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At  the  Lookout 


NEILL  SEES  NEED 
FOR  CAUnON  IN 
OUR  PROSPERITY 

Says  Investors  Should  Watch 
Purchases  as  Bankers 
Watch  Loans 

EUROPE  NEEDS  WHEAT 


Prospects  For  Good  Export 
Market  For  Canada’s  Big 
Crop— Good  Business  Fol¬ 
lowing  the  Harvest 


Week  by 
week  in 
Canada 

Conducting  a  national  service 
to  investors  by  mail  in  Canada 
and  with  customers  all  over 
the  world— we  issue  a  Weekly 
Review  of  Financial  AfiTmrs 
(in  Canada)  which  is  an  im¬ 
portant  part  of  our  service. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent 
on  request. 


Please  ask  for  copy  of  ft'  3 

Greenshields  ^ 

&Co 

Member*  Montreal  Stock  Exchange 

17  St.  John  St.,  Montreal 

«lao  Mount  Royftl  Hotel  Buildiag 

TORO??TO  >  OTTAWA 

14  King  Street  E.  46  Elgio  Street 


Some  practical  advice  to  Can¬ 
adians,  and  particularly  to  Canadian 
Investors,  baa  recently  been  offered 

g;  by  c.  K.  Neill,  president  of  thcCan- 
'adian  Bankers’  A,ssociatfon  and  gen- 
!  oral  manager  of  the  Royal  Bank  of 
!  Canada,  who  has  been  touring  we^<t- 
|ern  Canada,  looking  into  conditions. 

1  and  has  been  latterly  taking  a  brief 
j  well-earned  holiday  In  Northern 
I  .Manitoba.  Mr.  Neill  has  conslsteni- 
'  ly  been  an  optimist  on  Canada,  and 
1  that  optimism  has  been  justified  in 
I  the  development  now  taking  place. 
Interviewed  in  Western  Canada.  Mr. 

I  Neill  stated  that  never  was  the  coun- 
!  try  more  legitimately  prosperous, 
j  nor  were  conditions  more  funda¬ 
mentally  sound  than  they  are  to-day. 
The  business  of  the  country  had 
been  thoroughly  liquidated  from  the 
financial  calamities  of  the  post-war 
boom  and  was  now  adjusted  to  bet- 
iter  conditions;  this  obtained  in 
I  nearly  every  line  of  business  from 
,  coast  to  coast.  In  addition,  the 
:  country  was  making  steady  progress 
:  in  the  development  of  its  natural  re- 
:  sources,  including  water  power  and 
!  minerals  while  the  good  crop  proni- 
I  ised  to  sustain  agricultural  income. 

I  But  Mr.  Neill  offered  a  word  of 
caution  in  view  of  the  prosperity 
which  he  described.  To  investors 
in  securities  he  suggested  that,  in 
view  of  the  abundance  of  money  and 
the  easy  credit  conditions  obtaining, 
investments  should  be  scrutini.’?cd 
I  with  considerable  care.  There  was 
I  a  danger  in,  the  future  from  over- 
i  speculation  and  investment  In  un- 
!  sound  securities.  He  suggested  that 
,  the  public  might  find  a  lesson  in  the 
■  attitude  of  the  bank  manager,  who 
;  found  it  necessary  to  more'  carefully 
(Continued  on  Page  6) 


Bonds  of  the 
Highest  Grade 


Harris,'  Forbes 

Limited 

21  St.  John  Street 
MONTREAL 


&  Company 
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TORONTO 


ABITIBI-SPANISH 
MERGER  PROPOSAL 
IS  CONSTRUCTIVE 

Should  Result  in  Reduced 
Costs  and  Assured 
Profits. 

r 

TREND  OF  The  TIMES. 


NO  STOCK  BONUS 
FOR  H.  WALKERS 
BEFORE  MERGER 

President  Hatch  Denies  Rumors 
Regarding  Distribution  to 
Shareholders 

NO  OFFER  FOR  STOCK 


I  Another  Order  for 

Canadian  Car  Co. 


Higher  Earnings^  For 

Imperial  Tobacco  Co. 

Tlic  annual  report  of  Imperial  To¬ 
bacco  Company  of  Canada,  Ltd.,  for 
(hc  year  ended  September  30  is  now 
in  course  of  preparation,  and  it  is 
understood  that  a*  further  expansion 
bofli  in  sales  and  in  profits  will  bo 
shown.  Karnings  available  for  the 
ordinary  .stoc'-t  of  the  company  for 
the  last  fiscal  period  were  equivalent 
to  0.82  per  cent  on  the  outstanding 
f.i.ares. 


It  is  understood  that  the  Canadian 
Car  &  Foundry  ha.s  received  an 
order  from  Algom.a  Central  Railway 
for  1500  freight  cars.  This  big  order, 
in  adriltlon  to  the  fairly  heavy  busi 
ness  left  unfinished  on  the  books  at 
the  end  of  the  fisical  j'car  will  en¬ 
sure  a  good  carry-over  to  the  current 
period. 

The  annual  report  of  the  company 
is  due  for  publication  within  a  few 
weeks  and  a  very  substantial  im¬ 
provement  is  looked  for,  notwith¬ 
standing  the  fact  that  business  for 
the  new  department  from  General 
Motors  has  been  held  up. 


INVESTMENTS 

Securities  unaffected  by  wide  market  fluctuations  are 
assets  of  constant  and  known  value.  The  following 
investment  issues  are  well  secured,  pay  a  satisfactory 
interest  return  and  are  readily  marketable. 

Federal  and  Provincial  Government  and 
Municipal  Security  offerings  will  be 
submitted  on  request 


Public  Utility 

Bell  Telephone  Co.  of  Canada . 5%  1957 

Canada  Northern  Power  Corp.  Ltd.  6V^%  1941 

Canadian  Pacific  Railway . 4Vs%  1944 

Canadian  Pacific  Railway .  5%  1934 

Gatineau  Power  Company . 5%  1956 

Manitoba  Power  Company,  Ltd. . .  1951 

Monacal  Tramways  Comjainy,  Ltd.  5%  1941 

Montroi!  Tramways  Company,  Ltd.  5%  1955 

Montreal  Light.  Heat  &  Power ....  5%  1951 

Montreal  Island  Power  Company . .  5H%  1967 

(Carrying  warrants  to  purchase  2 
shaies  Common  with  each  $1jOOO 
bond) 

Northwestern  Utilities  Ltd .  7%  1938 

Ottaw.a  &  Hull  Power  Co.,  Ltd. ....  6%  1948 

Ottawa  River  Power  Co.,  Ltd . 6H%  1953 

Shawinigan  Water  &  Power  Co.  . . .  1967 

Southern  Canada  Power  Co.,  Ltd. .  5%  1955 

Winnipeg  Electric  Company . 6%  1954 

Industrial 

Canada  Paper  Company . 6%  1945 

Canada  Steamsliip  Lines .  5%  1943 

Canada  Steamship  Lines . 6%  1941 

Wm.  Davies  Company,  Ltd . 6%  1942 

St.  Lawrence  Paper  Mills,  Ltd . 6%  1947 

Windsor  Hotel  Company .  6H%  1943 

/ 

,  Preferred  Stocks 

Eastern  Dairies,  Ltd .  7%  Market 

Canada  Northern  Power  Corp.  Ltd.  7%  “ 

East  Kootenay  Power  Co.,  Ltd .  7%  “ 

Ottawa  &  Hull  Power  Co.,  Ltd ....  7%  “ 

Power  Corporation  of  Canada,  Ltd.  6%  “ 


103.50 

103.50 
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102.00  \4.65% 
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5.85% 

6.40% 
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We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

UMITEU 

145  St.  James  Street.  Montreal., 


Toronto 
London.  Ont. 


Quebec 

Winnipeg 


Ottawa 

Saskatoon 


Hamilton 

Vancouver 
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Toronto  Dareou  The  Financial  Time* 

Toronto.  --  H.  C.  Hatch,  pre.'iident 
of  Hiram  Walker's  Ltd,  and  Gooder- 
ham  and  Worts  when  Vsked  by  the 
Financial  Times  if  there  was  any 
truth  in  the  report  that  British  Dis¬ 
tillers  Ltd  had  made  an  offer  for  the 
stock  of  these  companies,  denied 
that  there  was  anything  in  it.  One 
rumor  was  that  the  British  interesiis 
had  made  an  offer  of  $65  per  share 
for  the  stock  of  both  companies. 

Questioned  as  to  the  rumour  that 
Hiram  Wa.'ker's  Ltd  would  is.'-uf 
stock  to  shareholders,  previous  to  the 
merger  with  Gooderham  and  Woi-ts 
in  order  to  wipe  out  remaining  bank 
loans  outstanding.  Mr.  Hatch  stated 
that  there  was  nothing  in  the  story. 

A  good  deal  of  gossip  has  been 
created  by  the  fact  that  Walker’s 
.shares  have  been  selling  two  points 
or  better  higher  than  Gooderham  and 
Worts.  The  .story  linked  up  with 
this  price  disparity  is  that  Walker’s 
.shareholders  may  get  an  extra  cash 
oon.sideration.  In  view  of  the  merger 
with  Gooderham  and  Worts. 

It  may  be  that  Walker’s  sharehold¬ 
ers  want  such  a  consideration,  but  i1 
can  be  accepted  that  Gooderham  and 
M'orts  shareholders  would  undoubt¬ 
edly  oppose  such  action  as  it  would 
lessen  the  equity  behind  the  consoli 
diition  to  that  extent,  without  thei 
participating. 

If  such  a  question  is  being  rai.sed 
probably,  it  will  be  decided  when  ar 
appraisal  of  the  asset.s  of  the  tw 
companies  is  brought  up  to  dal, 
Goo’derham  and  Worts  shaTcholder 
win  get  200.000  shares  of  new  stock 
out  of  the  consolidation  and  Walker’; 
400,000  shares.  Is  Walkers  givin 
more  for  the  jfiO.OOO  shares  it  wii 
receive  than  (teoderhain  and  Wort.s 
giving  for  the  200.000  shares  it  wil 
receive?  Evidently,  some  people  or 
the  Street  arc  of  the  opinion  that 
Walker’s  shareholders  should  ge: 
some  small  c.vtra  compensation 
Otherwise  the  shares  would  be  selling 
at  the  same  price. 


Future  of  Constitution 
in  Hands  of  Conference 
to  Consider  B.N.A.  Act 

Meeting  of  Premiers  at  Ottawa  Next  Week  Promises  to  Be  Most 
Important  Since  the  Fathers  of  Confederation  Gathered — 
Senate  Reform  a  Live  Issue — Water  Power  Control  a  Bone 
^  of  Contention  —  Many  Business  Problems  on  the  Agenda, 
Including  Company  Control. 

”  o"ttTwa"lv«f  con.sGtution  can  be  amended 

Ottawa.  Not  -jnee  tee  f^thert,  of  from  time  to  time  he  evolved  by  the 
Confedaratiorn  gathered  in  Quebec  to  conference  '  ^ 

imite  the  straggling  colonies  into  a  Then  a  second  constitutional  pro- 
DomiiHon.  has  there  been  called  a  blem.  perhaps  of  le.<..ser  imnortance 
conference  of  such  outetand.ng  ini-  ,ubmitted  to  the  eon- 

government  will  ask  the  provinces 
r.  delegate.s  from  to  dead-sc  parliamentary  machinerv 

whereby  the  Senate,  in  future,  will 
nil  debarred  from  killing  le.gisiation 

WIM  |  which  the  lowcr  hcu.sc  in.sists  unon. 

these  matters  are  cIosp.lv  re- 
^  ^  ^  I  lated  to  each  other.  Any  chan^  in 

DoLnten'tfvernmenV  ?or.f  1  status  of  the  Senate  Can 

Dominion  go-vernment  for  aeaeial  be  brought  about  bv  an  amend- 

w-ks  It  probably  will  be  announc-  ,^t  to  the  British  North  America 

ed  in  the  next  few  da. vs  and.  in  th-  ^ct.  Therefore  unless  the  confer- 
meantime,  it  is  being  kept  a  c  o.<e  _  ..  , 

se.cret  by  the  ministers,  slch  details  I 

‘  amenditig  th«  constJtiition  it  would  be 

futile  to  consider  Senate  reform. 


EXPEP'  REDUCTION 
IN  CIGARETTE  TAX 

Manufacturers  Foresee  Return  of 
Cheaper  Prices  to 
Public 

Cigarette  manufacturers  arc  hope 
fill  that  their  efforts  towmrds  a  re¬ 
duction  in  the  excise  tax  on  cigar¬ 
ettes  will  receive  early  and  favorabh 
eonsideration  from  the  government 
They  have  prepared  an  airtight  cast¬ 
showing  that  such  a  reduction  will 
result  in  increased  revenues  for  the 
excise  department,  and,  if  the  reduc¬ 
tion  is  along  the  line.s  requested  bj- 
them,  it  is  forecasted  that  the  Cana¬ 
dian  public,  will  again  have  its  ten 
cents  for  ten  smoke. 

In  this  connection  it  is  a  remark¬ 
able  fact  that  sales  of  cigarette  to¬ 
bacco  loose  by  the  Imperial  Tobacco 
Company  .aniountr-i  to  60  per  cent,  of 
total  sales  of  manufactured  cigar 
ettes;  in  other  words,  for  every  ten 
pounds  of  cigarettes  there  are  six 
pounds  of  cigarette  tobacco  sold. 
Thus,  in  addition  to  the  elimination 
of  smuggling,  which  has  reached 
alarming  proportions  during  recent 
years,  a  reduction  in  the  price  of 
the  manufactured  article  will  doubt- 
Joss  be  reflected  in  a  lessening  of 
inclination  on  the  part  of  the  smok. 
Ing  public  to  “roll  their  own”. 


Brompton  Advances 
on  Merger  Rumours 

Buying  of  Brompton  during  the 
past  week  which  I'es'iilted  in  the 
issiue  touching  a  new  high  since 
1921  at  ,5?  was  doubtless  stimulated 
by  speculative  imagination  engender¬ 
ed  by  the  Abitibi-Spanish  merger, 
there  being  a  well  defined  feeling 
that  amalgamations  in  the  Quebec 
field  will  follow  closely  upon  the 
developments  in  Ontario. 


as  are  known  of  the  oh  oxird  items 
that  axe  upon  it,  indicate  strongly 
the  importance  which  the  Federal 
goveimment  aUachos  to  the  confe¬ 
rence. 

For  one  thing,  the  entire  constitu- 
UoneJ  question  is  <0  he  disciisscKl. 
The  provinces  are  to  be  invited  to 
agree  upon  a  method  of  amending 
rhe  Bridsh  North  America  act.  Hit¬ 
herto  the  act  has  been  amended  but 
three  times  and  in  none  of  these 
cases  was  the  jirovincps  consulted. 
The  Federal  goveirnment  now  pro¬ 
poses  that  some  procedure  by  which 


Water  I’ower  r«ntrol. 

Water  power,  co^ntrol  about  which 
there  has  been  much  controv'ersy 
>BtPly  be.tween  the  provinces  of  On¬ 
tario  and  Quebec  and  the  Federal 
government,  will  not  likely  figure 
largely  in  the  conference,  unless  the 
provinces  bring  it  up.  Information  ob¬ 
tained  from  reliable  sources  is  to  the 
effect  that  the  Carillon  power  ques¬ 
tion  is  not  upon  the  agenda  and  will 
not  be  broached  by  the  Dominion 
(Continued  on  page  5.) 


Merger  Must  be  a  Success 

Before  Promoters  Benefit 


The  opporfunity  for  anal.v.sis  of 
r.he  terms  of  the  AhitibI -.Spanish 
merger  plan  has  served  to  increase 
the  udmiraGon  which  is  felt  at  the 
■nanner  in  which  the  amalgamation 
has  been  worked  out.  With  a  cer¬ 
tain  overlapping  of  financial  inter¬ 
ests;  joint  inve.stuients  in  other 
'lew’.sprlnt  mills;  and  the  clo.se  work- 
:  agreement  which  has  prevailed 
for  some  years  between  the  two 
principals,  the  ultimate  consolida¬ 
tion  was  looked  upon  as  a  logical 
.step.  The  important  fea.ture  of  the 
proposals  now  niade  is  the  considcr- 
ition  which  has  been  given  to  lue 
rights  of  common  shareholders  of 
each  of  the  companies  included  in 
the  merger,  and  the  equitable  man¬ 
ner  in  which  the  transfers  of  (he 
various  issues  will  be  made  so  as  to 
make  the  dividend  return  apply,  so 
far  as  possible,  on  the  basis  of  ex¬ 
isting  earning  power  and  prospects 
of  the  companies  involved. 

It  is  a  notable  fact  that  the  two 
men  who  are,  largel.v  responsible  for 
the  achievement.— Alexander  Smith, 
president  of  Abitihi.  and  George  H. 
,^!ead.  president  of  Spanish  River— 
arc  both  Americans,  the  former  of 


I  Chicago,  and  the  latter  of  Dayton. 
I  Ohio.  The  Canadian  newsprint  in- 
j  dustry.  however,  has  much  to  thank 
;  these  gentlemen  for  in  their  con- 
I  structive  efforts  towards  the  plac¬ 
ing  of  ibis  country  in  the  domina.i- 
ing  position  which  she  now  occupies 
in  the  production  of  pulp  ami  paper. 
President  Smith  of  Abitibi,  who  i.s  a 
born  Scotsman,  was  responsible  for 
the  important  Scottish  holding.s  of 
the  securities  of  his  company,  while 
President  .Mead  of  Spanish  River,  in 
his  capacity  of  head  of  the  largest 
newsprint  marketing  organization 
organization  on  the  continent  pre¬ 
vious  to  the  formation  of  the  Can¬ 
adian  Export  Paper  Company  maybe 
credited  largely  with  the  building  up 
of  the  outstanding  distributing  or¬ 
ganization  which  has  meant  so  much 
to  the  industry. 

I  .An  outstanding  point  in  conncc- 

I  tion  with  the  consolidation  is  the 
fact  tha.t  the  bulk  of  the  holdings  of 
the  ehief  executives  is  in  the  shape 
of  common  stock.  Thus  the  operation 
of  this  merger  must  be  made  a  suc- 
ce-ss  before  those  in  command  reap 
any  benefits  from  their  financial  in¬ 
terest.  ' 


“Canada  and  the  • 
Cement  Industry” 


This  booklet  outlines  the  history  of 
the  cement  industry  and  its  growth 
in  Canada.  Copy  will  be  gladly 
furnished  upon  request. 


140  St.  James  Street, 
Montreal, 

Telephone:  Main  3590 


Wood,  Gundy  & 

Limited 


Co. 


Big  Efficient  Industrial  Units  Are 
Result  of  Efforts  to  Reduce 
Prices  to  Consumer — No  New 
Financing 

The  recognized  trend  ln.t.hc  Tana - 
dian  pulp  and  paper  industry,  which 
is  resulting  in  a  comparatively  few 
big  low  cost  enterprises,  is  again  i-i 
evidence  in  the  announcement  of  the 
consummation  of  merger  negotia¬ 
tions  for  the  consolidation  of  thi, 
.\bltlbi  Company.  Spanish'  Rivet 
I'ompany  and  several  other  enter¬ 
prises  w'hich  have  been  sponsored 
by  these  interests.  The  result  will 
be  a  corporation  with  a  capitaliz.i- 
tion  of  over  $  175, 600^0' lO,  whose  op"'- 
ratione  will  extend  throughout  tlie 
provinces  of  Ontario  and  Quebec  and 
into  Manitoba — from  .Murray  Bay  on 
the  east  to  Winnipeg  on  the  we.st. 
Ixiwer  overhead  expenses  in  admin¬ 
istration  and  more  efficient  prodiic- 
lion  in  relation  to  raw  materials 
and  markets  are  the  reasonably  as¬ 
sured  benefits  of  this  coiisolidatior., 
which  recognizes  the  modern  indus¬ 
trial  law  of  the  lowest  possible  price 
to  the  consumer. 

In  connection  with  the  niergci 
plans  there  will  be  no  new  capita! 
raised  at  present.  The  idea  has 
been  to  work  out  the  consolidation 
as  simply  as  possible.  The  Ahitllii 
I’ulp  &  Paper  Company,  Limited, 
will  become  a  holding  company  for 
the  Spanish  River  Pulp  &  Paper 
.Mills,  Limited;  Fort  AVilliani  Power 
Company,  Limited ;  Manitoba  Paper 
Company,  Idmited;  Ste.  Anne  Paper 
Company.  Idmited.  and  .Murray  Bay 
Paper  Company,  Limited.  .As  out¬ 
lined  elsewhere  in  this  issue  there 
will  be  an  exchange  of  securities,  the 
first  step  being  to  divide  the  present 
Abitibi  common  shares  two  for  one. 
and  the  most  important  transaction 
being  the  exchange  of  two  of  these 
new  shares  for  one  of  Spani.sh  com- 
mon.  Shares  of  the  other  companies 
(Continued  on  Page  20) 

P.  miTGETS" 

BIG  BUSINESS 

Rumored  Heavy  Contracts 
Brings  Expectation  of 
Dividend  Action 

Current  reports  indicate  that  P. 
Lyall  &  Son.s  have  recentl.v  closed 
contracts  which  will  mean  a  very 
substantial  addition  to  the  heavy 
volume  of  business  already  on  their 
books. 

The  present  year  has  been  an  out- 
stniiding  one  for  the  building  con¬ 
struction  trade  and  Lyalls  has  been 
receiving  its  fair  share  of  the  btisl- 
ne.ss.  By  virtue  of  reduced  prices 
in  some  lines  of  supplies,  profits 
have  been  running  on  a  very  favor¬ 
able  basis. 

Another  favorable  feature  insofar 
as  this  compniiy  is  concerned  Is  the 
probaliility  that  the  government  in 
the  course  of  the  session  will  come 
to  some  seftlciiient  in  connection 
with  the  claim  against  it  for  excess 
wages  paid  l>.v  the  company  on  the 
Welland  (  anal  contr-act. 

All  of  these  factors  combine  to 
raise  liopes  of  an  early  dividend  on 
the  junior  security  of  the  company. 


Dominion  and  Provincial 
Government  Bonds/ 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DO!MINION%CDRmB 

coRpaesnciNUNinD 


184  St.  J.mn  Strtet 

MONTREAL 


■reRONTO 


LONDON,  ENa 


I 


n>  rrrommeud 


Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

I.IMfTEn 

INVr.STMEfUT  BANKERS 

HAMILTON,  ONT. 

ERANCH:  BELLEVILLE.  ONT. 


ffailijBmm 

^  Members  ^  ■ 

Montreal  5tock  Exchanqe 
MontrealCurb  Market 
482  S'^  Francois  Xavier  S’" 
Montreal 

TkLEPHONE5  Main  6184  £6165, 


Gasoline  Pump  Co. 

to  Build  Factory 

!  Toronto. ---The  Clear  Vision  Pump 
I  Company,  limited,  a  Canadian  en- 
terpri.se  organized  to  manufacture 
ga.soline  station  pumps,  under  the 
direction  of  A.  L.  EllsMorth,  presi¬ 
dent  of  the  Briti.sh  American  Oil 
I  'ompany,  will  build  a  factory  in  To¬ 
ronto.  and  the  project  will  he  fi¬ 
nanced  through  one  of  the  prominent 
local  investment  houses.  It  is  ex¬ 
pected  that  about  40,000  shares  at 
approximately  $26.50  per  share  will 
be  offered  to  the  public  The  com¬ 
pany  is  not  a  new^  one,  but  has  been 
operating  for  some  time,  and  has 
now  found  that  the  market  for  its 
produce  is  such  as  to  warrant  u  more 
aimbitious  program. 


Record  Period  for 

Goodyear  Tire  Co. 

Tile  fi.scal  year  of  Goodyear  Tire 
of  Canada  finished  on  September 
.30.  and  the  report,  which  is  now  in 
process  of  preparation  is  expected 
to  show  record  earnings,  operations 
for  the  year  having  been  the  best  in 
the  history  of  the  company.  At  the 
same  time,  it  is  understood  that  the 
balance  sheet  will  .show  a  very  suh- 
.stant.ial  improvement  in  working 
capital  position. 


“International  Power” 


International  Power  Company,  Limited,  is  a 
Canadian  company  which  controls  successful 
public  utility  properties  in  leading  cities  of  Porto 
Rico,  Venezuela,  Salvador,  Newfoundland,  Bri¬ 
tish  Guiana  and  Bolivia.  Its  6'  Gold  Deben¬ 
tures  and  7%  Preferred  Shares  represent  invest¬ 
ments  giving — 

Yields  of  6.3S%  to  7.37''p 
Diversification  of  earning  power 
Opportunity  of  appreciation  in  market  value. 

The  steady  growth  of  the  business  of  the  controlled 
properties  is  reflected  in  an  increase  of  11%  in 
their  combined  gross  earnings  and  of  28%  in 
combined  net  earnings  for  the  first  six  months  of 
1927,  as  compared  with  the  corresponding  period 
of  1926. 

The  market  for  light  and  power  in  the  territories 
served  is  capable  of  substantial  further  develop¬ 
ment. 

As  original  distributors  of  International  Power 
Debentures  and  Shares,  we  are  in  a  position  to 
give  up-to-date  information  and  quotations  on 
these  investments. 

Royal  Securities  Corporation 

LIMITED^  ' 

164  St.  James  Street, 'Montreal 

Toronto  Halifax  Saint  John  Quebec 

Winnioee  Vancouver  New  Iforlc 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1927. 


banking  Service 


The  aetvioe  of  the  Bank  of  Montreal  is 
measured  only  by  the  requirements  of  ^ 
its  customers.  \^ile  the  Bank 
co-operates  with  many  of  the  . 
larg^  enterprises  in  Canada, 
its  service  is  equally  ex-  * 

tended  to  all  of  its  clients. 

The  Bank  cordially  wel-  Ijw  U 

comes  small  accounts.  K 


Total  Assets  in  excess  of 
0780,000,000 


-feJi 


Head  Office  \ 
Montreal  I 


SAGUENAY  REGION 
HAS  OUTSTANDING 
POWER  RESOURCES 

Total  of  1,729,000  H.P.  Already 
Developed  and  Pro¬ 
jected 

INDUSTRIAL  ACTIVITY 

Important  Pulp  and  Paper  De¬ 
velopment  and  Huge  Alum¬ 
inum  Plant  Supply  Market  for  | 
Power — ^Expansion  of  Agri-| 
culture. 


Ttie  Electric  City. 

Winnipeg.  —  This  city  has 
contended  for  some  time  that 
it  has  the  highest  per  capita 
consumption  of  power  in  the 
world,  but  now  it  proposes  to 
«s.tabMsh  the  fact  definitely. 
Figures  in  this  connection  are 
being  obtained  from  the  chief 
cities  on  the  continent  and 
also  from  Europe  by  the  civic 
hydro-electric  department.  By 
way  of  illustrating  Winnipeg’s 
supremacy  in  this  connection, 
it  pointed  out  that  this  city 
uses  twm  and  a  half  times  as 
much  electricity  for  domestic 
purposes  as  Toronto,  due  to 
the  fact,  it  is  stated,  that  elec¬ 
tric  stoves  and  water  heaters 
have  not  been  encouraged  to 
the  same  e.xtent  in  the  Bast.  ' 


BANK  OF  MONTREAL 

Established  i8i7 

Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  ‘‘CYDONIA”  NOVEMBER  23rd 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


r.  ,1.  Moreau,  writing  in  “The  Ca-  _ _ 

diiceus,”  the  staff  magazine  of  the! 

Canadian  Bank  of  Commerce  on  pDnCl'rO  /^ATM  DV 
Chicoutimi,  the  Saguenay  River  Val-  1  Uiilll 

I  ley  and  the  Lake  St.  John  Basin, 

i“"Si  ,h.  ,h.  r.„p  INTER.  UTILITIES 

;  paper  mills  are  the  most  important.  _ 

There  are  mills  at  Port  Alfred.  Ke-  c  u  'j*  ci...... 

nogami  and  Riverhend  producing  al-  OP«rating  Subsidiaries  Show 

together  close  to  1,200  tons  of  news-  Sound  Improvement  in 

print  daily,  and  a  new  mill  with  a  Earning  Power 

I  rated  daily  production  of  220  tons  _ 

of  newsprint  will  be  in  operation  at  _  ^  ^  . 

Mistassini  by  the  end  of  the  year.  n*"-'""  T»e  Klnnnoi..!  Time., 

'  The  local  pulp  mill,  with  a  rated  ca-  Toronto.  —  International  Utilities 
pacify  of  175.000  tons  yearly  produc-  Corporation,' in  which  Power  Corpo- 


WATER  PLANT  IS 
GIVEN  VALUE  OF 
OVER  $17,000,0001 

Company’s  Expert  Sets  Replace-  j 
ment  Value  of  1 

$17,043,119  I 

FIRST  CLASS  CONDITION.  ! 

Value  of  the  Montreal  Water  &  ! 
Power  Company’s  plant,  on  a  basis 
of  replacement,  less  existing  depre-  j 
elation,  as  at  April  30.  1927,  was  set 
at  $17,04.3.119,  by  Harry  M.  Engh,  or! 
the  American  Appraisal  Company,  i 
Milwaukee,  Wis.,  who  appeared  be-  ; 
fore  the  Expropriation  Board  sit-  i 
j  ting  this  week. 

Mr.  Engh  was  heard  as  the  com- 
pany’y  expert  in  the  present  case 
between  the  Montreal  Water  &  Pow¬ 
er  Company  and  the  city  of  Montreal 
and  gave  a  comprehensive  summary 
of  his  Inspection  of  the  plant  for  ap¬ 
praisal,  and  described  fach  of  the 
various  parts  of  the  installation  sep¬ 
arately. 

He  told  the  board  that  the  steam 
pumping  plant  in  the  St.  Gabriel 
pumping  station  had  been  scrapped 
for  purposes  of  appraisal  but  that 


Aftfer  All — ^Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi- 


i  ur  ^icrt^eaI  BtAnoh 


This  Bank  solicits  Business  Aceounia 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

110,000,000  119,500,000 

Total  Assets  $245,000,000 


j  .Mistassini  by  the  end  of  the  year.  all  the  equipment  of  the  company 

'  The  local  pulp  mill,  with  a  rated  ca-  Toronto.  —  International  Utilities  ^yag  in  first  class  condition, 
pacify  of  175.000  tons  yearly  produc-  Corporation,' in  which  Power  Corpo-  'I’he  Back  River  property  had  been 
tion  of  ground  pulp,  is  the  most  tm-  ration  of  Canada  is  reported  to  have  excluded  from  the  appraisal  as  not 
portant  plant  of  its  kind  in  the  re-  secured  a  substantial  holding  inter-  being  regarded  as  necessary  for  the 
gion.  •  est.  i.s  enjoying  prosperity  in  con-  present  figures.  The  property  con- 

Big  Aliiniiniim  Pevelopment,  nection  with  its  leading  sub.sldiaries,  sited  of  an  island.  There  were  water 
“Ranking  in  importance  with  the  notably  the  Lexington,  Calgary  and  power  possibilities,  but  these  had 
pulp  and  paper  Industry  is  the  plant  Edmonton  utilities.  Net  profits  of  not  been  so  good,  apparently,  as  had 
being  built  by  the  Aluminum  Com-  the  Edmonton  Light,  Heat  and  Pow-  at  first  been  thought 
pany  of  ('anada.  Limited,  at  Arvida,  er  Co.,  for  instance,  were  154,000  as  It  was  submitted  by  company’s 
*|a  new  model  town,  five  miles  from  compared  with  net  profits  of  $8,000  counsel  that  it  would  be  excluded 
I  j  Chicoutimi.  To  date  it  is  estimated  In  1926.  from  the  present  transaction  and  W. 

;  that  the  Aluminum  Company  has  On  the  “A’’  .stock  the  company  is  h.  Butler,  K.C.,  for  the  city,  replied 

:  spent  not  less  than  $15,000,000  in  the  paying  $3.50  per  share  per  annum,  that  ho  would  have  to  take  the  mat- 

construction  of  its  plant  and  the  ae-  Provision  is  made  that  after  $3.50  is  ter  under  consideration, 
velopnient  of  its  townsite,  and  by  paid  on  the  dividends  of  $1.00  Witness  added  that  plant  replace- 

'  the  time  the  constnirtion  period  is  per  share  may  he  paid  on  the  ment  had  been  the  only  considera- 

at  its  end  another  $15,000,000  will  “B.”  After  that  the  .stock  shares  tion;  there  had  been  no  allowance 
have  been  spent.  equally  in  dividends,  until  $5  is  paid  for  franchise  rights  or  other  possl- 

“The  districts  on  both  the  north  on  the  ’’A’’  stock.  All  further  divi-  bililies. 

and  .south  shores  of  the  Saguenay  dends  shall  be  payable  to  “B”  stock.  - 

River,  and  particularly  within  a  ra-  In  addition  to  13,248  shares  of  nnAPITiniP  AnmiTTALf 


rY 


dius  of  between  twenty  and  twenty-  “A”  stock  and  470.519  shares  of  “B” 
five  miles  of  the  shores  of  Lake  St.  stock,  the  company  has  36,968  shares 
John,  have  developed  into  import-  of  preferred  stock.  The  three 
ant  agricultural  sections.  There  are  groups  of  shares  are  of  no  par 


’still  considerable  stretches  of  agrl-  value, 
cultural  lands  awaiting  colonization 
and  it  is  hoped  that  expansion  will,  ni)  i 
not  be  delayed  as,  since  the  advent  KKi 
of  Industrial  development,  agricul- 
tural  production  has  not  been  sur- 
ficient  to  meet  demands,  and  vast 
quantities  of  farm  produce  are  im¬ 
ported  from  other  sections  of  the 
province  and  from  elsewhere.  Septc 

lingo  Power  Potentiality.  $ 

I  "It  w’ould  hardly  have  been  pos¬ 
sible  for  this  out  of  the  way  section 
of  the  Province  of  Quebec  to  ce- 
velop  industrially  on  a  large  scale  In  i 


A  ^STn"^  470  519  sLrror  B  ’  PROFITABLE  OPERATION 

stock,  the  company  has  36,968  shares  PAMAMTAM  Il'Tfl  ITIPf* 

BY  EDMONTON  UTILITIES 

groups  of  shares  are  of  no  par 

value.  '  - - - 

_  Edmonton  Bureau  The  Financial  Times. 

__  a  rmwm  n  a  Edmonton.  —  City  Utilities  have 

DpA/l|  C  contnlbuted  a  net  -  surplus  of  $267,- 

lilirllillj  XJilltlMlilUU  058  to  the  civic  exchequer  for  the 

MW  VAfffpv  \T  ¥  AYlT^n  nine  months  ending  Sept.  30,  accord- 
\l  llwH  II  Y  IllWrn  ’’ns  to  figures  given  out  by  CommLs- 
UUUII 1  Id  1  IJ  V  If  lill  sioner  D.  Mitchell.  In  the  same  per- 
_  iod  of  last  year,  the  net  profit  was  i 

September  Shows  Reduction  of  ..  ...  ,  „.  . , 

ICC  •  No  n;  Heading  the  list  of  profit-making 

•pl^floo  in  Ivet^  Viscrep-  branches  last  month  was  the  power 
ancy  in  Milreis  department,  with  a  total  of  $10,180, 

_  slightly  in  excess  of  the  same  month 


Remitting 

Money 

Wc  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  service  at  all  branches. 

DOMINION 

BANK 

Established  1871 


$12,155  in  Net — Discrep¬ 
ancy  in  Milreis 


Branches  in  London,  England 
and  Sew  York, 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WK  H.ITE  LOCATED  PLAXTS  TO  THE  VAliUE  OP 
$15,000,000  IX  THE  LAST  TWO  YEAIIS  FXUER  THE 
ABOVE  IDEAL  COXDITIOXS. 

Southern  Canada  Power  Company 

330  Coristine  Building  Um*'**!  MONTREAL 


LAKE  :F  THE  WOODS  MILIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r resident  and  Managing  Director  Vice-President  and  General  Manager 

IKA.NK  S  MKIGin;.X,  C.M.G.  »  M.  W.  HLTCHISO.N 

Directors 

li.  .M.  BAI.I.AXTYXV  TANCRKOE  BIENVF..XU  N.  J.  UREEX 

IION.  SIR  LOMER  GOITN.  K.(;.M.(;.  GEO.  V.  HASTINGS 

WALTER  MOLSO.N  R.  W.  REFORI)  \DNER  KING.MAN  J.  K.  L.  ROVS 
Secretary  Treasurer  Asst.  Treasurer 

M.  O.  HLTCHISON  T.  F.  McNALLV  A.  C.  McMILLVN 


Electrical  Energy 


or  me  province  or  yuenee  to  ce-  q-ntoTriTio..  ^  ®SO.  The  telephone  branch 

velop  industrially  on  a  large  scale  Jn  the  month  of  September  both  ^.as  slightly  under  Its  surplus  a  year 

without  the  forest  resources,  the  the  gross  and  net  earnings  of  the  glowed  a  t^al  of  $9,- 

deep  water  channel  of  the  Saguenay  Brazilian  Traction  Company  showed  waterworks  having  in- 

River  which  accommodates  ocean-  a  decrease.  For  six  out  of  the  nine  from  $5  040  to  $6  157. 

going:  vessels  up  to  Chicoutimi,  and  months  of  the  year  there  has  been  a  Lighting  revenue  fell  off  to  a  de- 
an  abundance  of  ’’white  coal,”  which  falling  away  when  results  were  the  Sept,  pro- 

hardly  any  Other  section  of  like  area  compared  with  the  corresponding  being  $15  compared  with  $3  726 
in  Canada  can  equal.  The  l.iake  St.  periods  in  1026.  Operating  ex-  ^  ^j^jg  branch  leads 

John  basin,  which  can  be  relied  up-  penses  decreased  $107,159,  but  this  g  surplus  of  $86,600 

on  to  supply  the  flow  of  water  ne-  was  not  sufficient  to  offset  the  de-  j 

jcessary  for  the  vast  electrical  ener-  dine  in  gross  of  $119,314,  giving  a  ^  ^ _ 

gy  plants  constructed,  under  con-  loss  of  $12,153  In  net.  rknAAAnn  $irm  nifTro 

struction  and  proposed,  has  an  area  in  comparing  the  earnings  for  PkIIP|I\|*  NfW  kAII«S 


of  approximately  30,000  square  September,  1927,  with  the  previous 
miles.  The  following  incomplete  de-  year,  it  should  be  noted  that  the 
tails  will  be  sufficient  to  show  the  average  exchange  realized  In  Sep- 
wealth  of  the  water  power  r^sour-  Uepjjjgj,^  1926,  was  13.37  cents  as 


ces  of  the  district.  against  11.98  cents  in  September, 

Saguenay  River:  1927. 

lie  Maligne  plant,  540,000  h.p.,  al-  company’s  staten 

nio.st  ocmpleted.  month  of  September,  i 

Chute-^-Caron  plant,  800,000  h.p.,  ^.^g^  follows 

projected.  September 

Grand  Peribonca  River,  100,000  h.  1927  192 

p.,  potential;  could  develop  300,000  _ 


In  comparing  the  earnings  for  PROPOSE  NEW  RATES 

September,  1927,  with  the  previous  w.  ■  .vAntnr. 

for  YARMOUTH  POWER 

tember,  1926,  was  13.37  cents  as  ^  TT  ,  . 

against  11.98  cents  in  September.  **’  Time, 

2927.  Saint  John. — The  proposed  rates 

The  company’s  statement  for  the  electrical  energy  for  the  town  of 
month  of  September,  and  for  the  Yarrnouth  N.S.  were  the  subject  of 
year  to  date,  follows:-  consideration  at  a  session  of  the 

September  Nova  Scotia  Board  of  Public  Utlli- 

1927  1926  Decrease  ties.  These  rates,  which  are  much 

$  $  S  lower  than  those  in  force  under  the 


h.p.,  if  dams  to  regulate  flow  were  ilsJfoso  io7’i.^9  Previous  ownership,  were  submitted  j 


built. 

Mistassini  River,  28,000  h.p.,  po¬ 
tential. 

'  Asuapmouchouane  River,  90,000 
h.p.,  potential. 

Mistassibi,  Rat,  Belle,  Ouatchouane 
and  Shipshaw  Rivers,  50,000  h.p., 

potential. 

Chicoutimi,  Shipshaw,  Sable  and 
'  other  small  rivers.  121,000  h.p.,  com¬ 
pleted.  Total,  1,729,000  h.p. 

NEW  POWER  COMPANY 
FOR  BRITISH  COLUMBIA 


Net  earn.' i',899;i9'6  i^iiissi  12455  by  the  new  owners  Of  the  Yarmouth  ! 

- - Light  and  Power  Company,  the  J.  i 

Agg.  gross  G.  White  Co.,  of  New  York. 

Jan"/''"^.4 19.127  29,447,035  1,027,^08  ,  t 

Agg.  net  Stated  that  thedr  intention  is  to  of- 1 

earn,  from  fer  electricity  at  such  a  rate  as ' 

Jan.  1  16.484,451  16,802,431  317.980  would  serve  to  eliminate  antagonism.  | 

-  At  the  hearing  too,  the  Yarmouth ; 

'  1  ri  Df Board  of  Trade  expressed  satisfac- ' 
AnI  r  Kllin  1^  rates  but  asked  that  the 

iatJM4t4  AtlAJAXAM  Utilities  Board  make  a  very  careful] 

S/llAI  flAllTPFI  investigation  into  the  proposed! 

I.AN  rllWr.K  scheduit  i 


VALUABLE  RIGHTS 
ON  S.  CAN.  POWER 


,  FOR  BRITISH  COLUMBIA  Additional  12,000  Common  j  WW  turnover  ^ 

-  Shares  to  Be  Issued  Ik  t,  j  .  i 

The  statement  published  In  con- 1 

t  ictoria.—  Articles  of  incor^ra-  At  $80.  nection  with  the  formation  of  Gen- 

tion  have  b^n  granted  to  the  West  -  ergl  Llmitefl.  that  the  . 

(^anadian  Hjdro  Electric  Corpor:^  Rights  of  over  $8.30  a  share  to  three  companies  entering  into  the! 

tion.  Limited,  a  company  organi^a  Southern  Canada  Power  consolidation  were  the  only  ones  of  | 

on}}'  ’T;'  common  are  Indicated  by  the  an-  the  127  in  the  sheet  metal  industry! 

000  w  hich  ^  nouncement  this  week  of  an  issue  of  In  Canada  which  had  a  production  of ! 

tne  energy  at  Shuswaj  Falls  to  sup-  jocOO  additional  shares  to  be  offered  more  than  $2,000,000  each  in  1925,  ] 
t^ndTwlll  be  un-  existing  shareholders  at  $80  oa  directs  attention  to  the  importance  I 
rierwruten  ^  pL^n^  Segon  Z-  basis  of  one.  new  share  for  each  of  this  industry  In  Canada.  How- 
derwntten  by  Portland,  Oregon,  in  selling  Price  of  ever,  it  would  appear  that  there  are  ! 

terests.  In  August  it  entered  into  a  »  oeia.  me  lasi  seiiing  price  nnneerns  riolne  a  business  Ini 

or  vonr  /.fvTitrapt  with  the  Gitv  of  the  i.ssue  on  the  market  was  130,  the  oiner  concerns  aoing  a  nusiness  in 

J.O-jear  contract  wiin  me  l.liy  Ol  _  _  ..n  excp.ss  nf  tha  .«2n990nn  a.  vear.  Tn  ; 


Additional  12,0.00  Common 
Shares  to  Be  Issued 
At  $80. 


Making  Collections 

This  Bank  makes  a  feature  of 
its  coliection  service.  This 
means  that  your  drafts  will  be 
forwarded  promptly,  presented 
promptly  and  followed  up  until 
the  credits  appeai::  in  yotir  bank 
account.  «« 

IMPERIAL  BANK 

OF  CANADi^ 

184  BRANCHES  IX  IJOMIXIOX  OF  CANADA 
la  fENCLAND— Lloyd.  Bank  Limited.  London  and  Br.nche.,  . 

Great  \  SCOTLAND— The  Commercial  Bank  ol  Scotland,  Limited,  Edinbnrsn  ana  Btaaehei. 
Britain  I  IRELAND— Northern  Bankinc  Co.,  Limited,  BeKaat  and  Branches. 

\fent.  in  FRANCE— Lloyd,  and  National  Provincial  Foreign  Bank.  Limited,  Credit  Lyonnais. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc, 

OTTAWA 

Ducks  and  Cotton  Fabrics,eto.  < 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


KF-LIABLE  tUMlALULS  O'LUIITED' 

(G>  llydro-niec-  ATnllablc  for  u»e  24 
trio  Fovwer  plantn  hoarn  per  day  and  Approximately  B00.» 

Iir'L  ‘“'yy  ''“y-  OOO  II.  r,  nvallable. 

plant  lieserve.  KtrletloiiK. 


CONTIGUOUS 


uerwriuen  uy  roruauu.  yiessro.  lu-  •  ever,  it  would  appear  that  there  are 

‘"year  cJntr^ct'^with  ^"^^011^^01  the  i.ssue  on  the  market  was  130,  the  other  concerns  doing  a  business  in 

\4'rnon  wSby  it  takes  over  the  high  for  the  current  year  being  140,  excess  of  the  $2,000,000  a  year.  In 

\ernon,  wnereoy  it  a  u  P«tahn«hpd  nnlv  recently  connection  with  the  prospectus  for 

municipal  power  plant  and  under-  established  only  recently.  _  Fnstern  Sieal  Products.  TJmlted. 


OOO  11.  P.  available. 


FOB  POWER,  LIGHT  AND  OTHER  rUBFOSES. 
Generated  and  Distributed  by  the 

(Vlontreal  Light,  Heat  &  Power  Consolidated 


municipal  pow  eipirt  .  Shareholders  availing  themselvcs  Eastern  Steel  Products,  Limited, 

takes  development  of  Shusway  Falls.  bharelioiders  availing  inen^eivcs  it  was  stated 

The  contract  was  endorsed  by  rate-  °  ;V^92?  m'^^mp^eTe  tC  the  co^S  which  was  formeJ 

p«.r|Ofll.eOkanas,nc.lyonA„s.  "^4“  ’  “ocr  pa  ™e«r"i  t  “ “J.--  »'  r,?*' 

N.  B.  Tslenhone  Comoanv  cember  1,  19„7,  $20  per  share,  Jan.  ,  «•>  enn  non  it 


Galvanizing 

— hot  process 


GAS 


Mnnafarturing  and  DIatribufing 
For  I.XDl'STRIAL  and  . 

RGSIDEXTIAL  L'SES  uua 


Lew  Rates  for  Service 


;sES  Dual  Service 

Inquiry  ItrqurNtrd.  Addrraa  to 

Power  Bid.,  85  Craig  St.  We«t, 
Tel.  .Main  4040.  Montreal. 


N.  B.  Telephone  Company  cember  1.  1927;  $20  per  .share,  Jan. 

Postnone  New  Exchaneel 
Postpone  wew  c.xci»nge| 

St.  .lobn  IHireau  Tlic  Financial  Times  ,  c  p  w  1 

Saint  John.— The  New  Brunswick  nJ*i«enfib  irom  i  en.  ,  ij  . 
Telephone  Company  announces  that.  No  announcement  has  been  nmd. 
because  of  the  latene.ss  of  the  season,  regarding  the  use  of  uses  to  wh  ch 
construction  work  on  its  new  build-  the  ney  money  will  be  put_  but  the 
Ing  here  to  house  the  prbpo.sed  auto-  splendid  industrial  Held  in  whic.i 
niatlc  exchange,  will  not  be  proceed- 1  the  company  operates  and  the  ag- 


Shingle  &  Siding  Company  and  the 
A.  B.  Ormsby  Company,  had  an  an-  1 


More  than  50  yenra  experience  Is  oiir  gnnrantee  of  entire  satis¬ 
faction.  Galvnnlxlng  of  all  kinds— Iron  and  Steel  Castings. 
Cliain,  Architectural  and  Marine  and  general  custom  work. 
Terms  on  application. 

Ask  for  cntalogne  and  descriptive  matter  of  Kitchen  and  Dairy 
tltenslls.  Stoves.  Refrigerators,  plain  and  lithographed  Tinware, 
Novelties,  Tin  Cans,  etc.  Representatives  will  call  on  request. 


o  ifioo  cm  ""  ’  nual  turnover  of  about  $2,500,000.  It 

3  1928;  $40  per  share  l-eb.  1  1928.  understood  the  Pedlar.  Petv  ' 


pie  of  Canada  ,lo  ESEnESBS  ES  BS  ' 
pie.  Limited,  of  Oshawa.  have  a  i 
turnover  in  excess  of  $2,000,000,  j 


ships  has  been  assisted  by  Southern  ] 


Established  i860 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LI.MITED 

BanK  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


ed  with  this  fall.  During  the  win-  gressivc  manner  in  which  the  in 
ter  tenders  will  be  called  for  and  dustrial  progress  of  the  astern  Town 

building  operations  put  under  way  _ _ _ _ 

in  the  spring. 

'  Directors  present,  at  the  meeting  |7,-*,xL 
were:  Senator  F.  B.  Black,  Sackville,  J*  UTtlXBT  influTOVBTI 
N.  B.;  Senator  I.  R.  'I'odd,  Milltown.  ^  • 

N.B.;  Angus  Mclxsan,  Bathurst,  N.  UddTTllIXSS 

\  B.;  Richard  O’Leary  Rlchlbucto,  N.  _ ^ 

|B.;  and  H.  B.  Robinson,  Saint  John,  xoronto  nurenu  The  Finnneini  Timei 


the  company  operates  and  the  ag-  Canada  Power,  combine  In  Indicating 
gressivc  manner  in  which  the  In  great  potentialities  as  to  the  future 


expansion  of  the  power  company. 


Head  Office  and  Factory:  187  Delisle  Street,  HontreaL 
York  1490. 

- - 


Further  Improvement  Shown  in 

Earnings  of  Duluth  Superior 


Head  Office 
Ottawa.  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &.New  York 


Doing  Good  Work. 

Winnipeg,  Man. 

Oct.  17,  1927. 
The  Financial  'rimes, 

Montreal. 

Sirs,  —  I  greatly  appreciate 
your  letter  of  the  14th  instant. 
A  good  work  is  being  done  by 
efforts  to  stamp  out  such  con¬ 
cerns.  I  read  your  excellent 
paper  regularly  In  the  Mani¬ 
toba  Club. 

With  many  thanks,  I  am, 
Yours  faithfully, 
“FORMER  BANK  MANAGER,” 


Toronto  Durenu  The  Finnnelnl  Time* 

Toronto. — Net  income  of  Duluth- 
Superior  Traction  Co.,  and  subsidi¬ 
aries  for  nine  months  ended  Sep¬ 
tember  30  are  m  times  as  large  a.s 
in  thtt.  corrc.sponding  period  a  year 
ago,  according  to  an  official  state¬ 
ment  just  issued.  Results  were  $92,- 
544  compared  with  $20,520,  an  in¬ 
crease  of  351'^. 


Net  income  for  the  third  quarter 
was  small,  at  $2,126.  h^ne,  open  wea¬ 
ther  throughout  the  quarter  reduced 
street  car  traffic.  The  figures  com¬ 
pare,  however,  with  -a  deficit  in  the 
third  quarter  of  1926  of  $8,995. 

An  interesting  feature  of  the  fig¬ 
ures  is  the  decrease  shown  in  oper¬ 
ating  expenses.  Comparisons  fol¬ 
low: 


The  Hame 

to  Guide  your  Purchase 
of 

STEEL  «Sc  IRON 

PRODUCTS 


Third-  Quarter  1927. 


Ores.s  rev .  44.>.292 

Oper.  expenses  .  .  .  366.031 

Net  revenue  .  .  .  .  79,261 

FIxeH  charge.-}  and 

taxes .  77.13.5 

Net  income .  2,126 

t — Deficit,  • — Decrease. 


443.292  443,175 

366.031  379,517 


U.C.  Inc. 

or  Dec. 
•  .48 

3.5.5 
*21.51 


Nine  Month.s. 


1,495.871  1,436,318 

1,162.812  1,187,866 


P.C.  Inc. 
1926  or  Dee. 
,436,318  •  4.15 

,187,866  2.11 

218.151  •  34.03 


HAMILTON 


MONTREAL 
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I  Canada  Cement 
’  Company 

First  Mortgage  Gold 
1  Bonds,  5^%  Series  “A” 

Due  November  1st,  1947 

I  Capital  and  aemi-annual  Intemt 
payable  at  the  holder's  option  in 
(Canada,  In  I'nltcd  States  or  In 
England 

These  Bonds,  of  which  $20,000- 
000  are  at  present  issued,  are 
secured  by  a  first  mortgage  on 
$•18,267,500  of  real  and  immov¬ 
able  properties.  Net  earnings,  on 
the  basis  of  the  nine  months 
ended  September  30,  1927,  are 
I  estimated  for  the  full  year  1927 
I  to  amount  to  four  times  the 
I  interest  requirements.  The 
Canada  Cement  is  one  of  the 
largest  manufacturers  of  cement 
on  this  Continent. 

Price:  99  and  interest 
to  yield  about  5.58% 

Circular  on  recjuetl 

RENE-T.LECLERC 

I  ncorporatsd 

Mentreal:*  ISO,  St,  Jama*  St. 

I  Quabacs- 71.  St.  Patar  St. 

I  (KVTtaLIIHCO  «■«) 


Govermnent 

Municipal 

and 

Corporation 

Soenrities 


Arp  You 
rieftinsr  the 
Most  from 
Your  Investments? 


Ivvestrnent  consulta¬ 
tion  by  telephone  or 
letter. 


R.  A.  DALY  &  Co. 

tULUPlK  or  TORON'TXS  Trrrrr  jsrrwm 

TORONTO 

y embers  Toronto  Stock  Rzchemte 


IMurr.iy  Ray.  Paper 
Company,  limited 

/?l  rr/ 


61% 


F\r*t  Sintirif  funti 

Pon*^v.  1^47 


Frier  100  ortrf  intrrrrt  to 
vifM  6 


This  C'^nipany  if  r>^n- 
throimh  Ftof!<  own. 
rr?hip  t'v  pi'i'oip  I'onipriF- 
me  Abitibi  *  Tap^r 

rv,  •  .  r'panf.'li  r.i\or  Pulp  w 
I'.iP'-r  Mil!.-.  Mo'.r)  tnvPFt- 
an'I  promin¬ 

ent  in  the  I'.'inafli'iii  newr- 
i  rmt  ir.'iu  ti  . 

Special  circular  on  rci/urir. 


Barrett  &  Wood 


120  SI.  James  Street, 
Montreal 

Telephone  MAIn  7000 


'ONTARIO  ISSUE  1 1  39  Houses 

WILL  YIELD  LESS 
i  THAN  4Wo  RATE 

**  serial  boiid.s  wh 

Prices  Have  Shown  Rising  Ten-  coT  at' 99^30799.' 
dency  Since  First  of  per  cent. 

Year  The  complete 

I  _ _ _  the  following;  — 

STRONG  BOND  MARKET  '  rjillon.  Head 

_  Gundy  &  Co., 

...  n  ^  «  I  #  -Amos  &  Co..  1 

The  4'/2  Per  Cent.  Level  of  ion  securitie.. 

Yield  to  the  Investor  Has  Now  ^®?onai^  Ranu'i^N 
I  Been  Definitely  Broken  —  Vi® 

•  .  f  *  Co.;  Im.<sc11. 

Money  is  Plenunil  f'o  ;  nedmond 

j  Dodge  &  Co.;  S 

*  Ilutzler;  D: 

I  Toronto  Bureau  The  Flnaarlal  Timea  Scotia;  Domi 
Toronto.  —  The  outstanding  event 
in  the  Canadian  government  and  mu-  Ma't.thews'S5ci 

nicfpal  bond  market  during  the  past  son  nro.« . 

week  wa.s  the  sale  by  the  Province  Bank  of  Comm 


Z9  Houses  Bid  on 

Ontario  Issue 

A  total  of  39  houses  were  includ¬ 
ed  fn  the  bidding  for  the  Provineo 
of  Ontario  $21,000,009,  30-ycar 

serial  bond.s  which  was  awarded  to 
a  syndicate  headed  by  National  Citv 
Co.,  at  99.30799,  a  cost  basis  of  1.56 
per  cent. 

The  complete  list  of  bids  includes 
the  following;  — 

National  City  Company; 

Dillon,  Bead  &.  Co.;  Wood 
Gundy  &.  Co.,  I.td.;  A.  K. 

-Amos  &  Co.,  l/td.;  Domin¬ 
ion  Securitir.F  Corp . 9J.307JD 

Bank  of  Montreal;  l-'ir.Ft  Na¬ 
tional  Bank.  N'.Y.:  Bankera* 

Trust  Co.;  l.cc.  Higginson 
&  Co.;  Ki.sscll.  Kinniciitt  & 

Co.;  Itcdniond  &  Co.;  Clark. 

Dodge  &  Co.;  Solomon  Bro.s. 

*  Ilutzler;  Bank  of  Nova 
Seotia;  Dominion  Bank; 

Kerr,  Flemming  *  Co.;  Mc- 
l.eod.  Young,  Weir  &  Co.; 
Matthew.s  &.  Co..  I.td.;  Han, 
son  Bros . 90.1933 


Bond  Brevities 


CEMENT  BOND  TO  I,  two  Dominion 

j  loans  will  mature  in  the  next  six 
Vlli  I  n  C  Co  Dr*  evidently  an  element  in  the 

1  lulA)  J.  Jo  r  .L.  ‘^ootinued  strength  of  the  bond  mar- 

^  ket.  Victory  Sti's  of  1937  have  sold 

f  ..  .  J  r  •*  c-i  ,  at  109.80,  which  Is 

iLSumatcd  Liairnin^s  jhown  At  r  new  hl^h  for  all  time  and  places 
Over  4  Times  interest  i  tax  free  market  on  an  approxlm- 

RenuiremenK  Dominion  Renewal 

Kequirements  gradually  breaking 

I  t,hro’'"h  the  414%  Imo  retail  offer- 

THE  WORKING  CAPITAL  ,lngs  of  issues  such  as  Ihe  l  946^6-  i 

-  I  ins  quoted  at  a  slight  premium  over  | 

Public  offering  w  ars  made  this  j  P^J-  Recent  new  issues  of  corpor- i 
week  by  a  syndicate  composed  of !  bonds  such  as  Vickers  6’.s  and  | 

Wood.  Gundy  &  Company,  Ltd.  and  i  5's  are  meeting  a  good  de- | 

tbo  Royal  Bank  of  Cun  ida  of  an  their  orig- j 

issue  of  $20,000.00(1.  ifi  mort-  prices.  Corresponding  strength  i 

gage  bonds  of  Canada  "cement  Com-!'®  shown  in  the  preferred  stock  mar-  j 
pany  Ltd.  This  isstie  is  the  first  ket. — Grecnshields  &  Co.  i 

stop  in  the  financing  plans  of  the  ,  , - ; -  i 

new  intcrcst.s  who  reer  ntiy  acquired  THE  PRESB.NT  era  of  cheap  j 
ownship  of  the  corporation  through  "'Ofey  and  adviacing  bond  prices  is  1 
an  offer  of  $250  a  share  lor  the  com-  having  a  radical  and  far  reaching  i 


of  Ontario  of  $24,000,000,  4V2%,  30 
year  serial  instalment  bonds.  The 
bonds  are  dated  November  1st,  1927 
I  and  mature  in  30  equal  instalments 
of  $800,000  principal  annually  with 
interest  In  addition.  Principal  and 
interest  is  payable  on  May  1st  and 
November  1st  in  Toronto.  Montreal, 
j  Winnipeg.  Vancouver.  Regina.  Hali- 
j  fax.  Calgary,  St.  John  or  in  New 
I  York  City  or  in  Ijondon,  Eng.  at  the 
I  rate  of  $4  86  2 '.3  to  the  £  sterling. 

I  The  price  rea.H7.ed  was  99.3079  and 
interest  which  is  equlva.lent  to  a 
I  eo.'-t  basis  of  4  .57fv,.  It  is  proha.ble 
j  that  these  bonds  will  he  offered  to 
i  the  general  public,  at  approximately 
4  4.507,  or  less.  The  bonds  were 
awarded  to  an  internatjon.a.l  syndi 
c.ite  rompri.sing  Canadi.an  and  United 
f-tater.  Investraont  bankers  of  con¬ 
siderable  strength. 

In  Tanuarv  of  this  year  an  issue  of 
the  Mine  size,  rate  .and  term  sold  at 
97  22.3.5  and  Interest  The  f.act  ihai 
the  market  ha.s  .rtrengibeiied  greatlv 
since  the  first  of  ihr  year  is  plainly 
I  evident  to  anyone  who  witi  compare 
I  the  prepont  price  with  the  former 
I  The  Province  of  Ontario  has  rerejv- 
i  ed  more  than  ks.nnn.nnn  advance 


Daly  &  Co.;  Blair  &■  Co.. 
New  York;  Equitable  Trust 
Co.;  Halsey.  Stuart  &,  Co.; 
Cha.se  .Senirities  Corp  ;  IlH- 
nol.s  Merchant.s  Trust;  Con¬ 
tinental  &  Commercial  Co.; 
Fir.st  Trust  &■.  Savings; 
Royal  Bank  of  (.'anada: 
Royal  Securities  Corp.;  The 
Shawm  lit  ('orp,:  .Atla.ntie- 
Merrill;  I'irst  Iietroil  l.'o.. 
New  York;  Guardian  He, 
troit  (Jo  N, Y  :  Alarine  Tru.st 
Co.,  N.Y.;  Corhran.  Hay  Sr. 
Co.;  Fry,  Mills,  Sprnoo  A- 
i'o  :  Weils*Dirke\'  ('’•■•.;  Min¬ 
nesota  Eoan  &  Trust  ...  ! 


BOND  FINANCING 
FOR  NEW  HOTEL 

Issue  of  $2-*50,O0O  For  Hotel 
LaSalle,  Kings¬ 
ton  Ont, 


mon  stock  and  $125  u  .'-hare  for  the 
I  preferred. 

The  prospectus  in  connection  with 
the  bond  offering  rt  views  the  out¬ 


standing  record  of  proiit,.  enioyed  hy  with  .n  50e  cctupon 


Hie  proleccssor  ronip.iny  (arnings 
having  inerea.sed  from  >1,277,697  in 
I9in  to  $3,921,891  in  I926.  I'or  nine 
month.s  ended  Scptenihm-  :’.0,  1927. 

earning  1  availablo  for  bond  intereFt 
and  flepreriation  am  ihimn  at  .$3,- 
711. .584,  while  it  i.F  e. miai rd  th.it 
earnings  for  the  twelve  mont.hs  end¬ 
ing  Derembor  31.  1927,  will  total  $4.- 
.9S3.649.  compa.red  wnh  .(niinn!  bond 
iateiYst  of  $L]9l^.(’l9b 

High  Assets  kalue. 

Fixed  asseijs  of  the  new  rompanv 
have  been  .appraised  *0  h>-e  a  com- 
mercia!  vahje  of  $.18. 'jn;  000.  1n  addi¬ 
tion  *0  which  t.he  new  •-•■■, opapy  will 
have  Investment.s  of  'ioSTb.S!  afid 
net  current  a.sset.s  and  adva.nrej  tri 
.'^ubstdiary  compante, .  -after  deduct¬ 
ing  all  current  li-nhilitie;.,  of  $4,718. 

74s 

■Fpnn  >’op-ipIet.irrn  o'  orerjniryt.ion 

of  thr  new  t'ompan’ ,  oijf  .la.nding 


Appounremerf  that  the  nr-tr  TJote]  -Itpop  eomplet.iop  ( 
La.Palle.  pow  under  ropstruefiop  a»  pf  the  ney  (f'omp.an 
Kingston.  Dpt  ,  ip  pearine  eomple-  capit.alization  wilt  cot 
lion  and  will  he  in  nperation  within  poo  of  hon'1;c  $^1,9oc',0ii 
a  rhort  time,  i.s  of  sperjal  interest,  |  p.,i,lg,ive  preferred  :  ♦•• 


e  paid  for  .a  block  of  ‘ho  fact  that  the  hotel  will  fill  Loo  rh  -re 


bonds  ey.artlv  .rimtiar  in  every  r^s-  recognized  as  a  the  hani-  ef  thi,-.  oqt 

pe,-t  ynid  eight  moEj.hs  previouslv  for  this  fast  growing  city,  ppai  and  the  er-tim-it- 1 

The  cost  ha.sis  for  money  ha.s  beep  The  pew  hostelry  will  conta.in  12-5  j4--,.g2p4q  forth 
lowered  from  4  77.5%  to  4  57%.  .4  ha.th.s.  and  will  ,,ltim-  ova.il.aMe  f 

vea.r  ago  the  investor  obtained  4  sor-,  ateiv  have  1.50  rooms,  with  six -tores  ,tork  1 

rptijrn  on  t,hr»  ffr?t  maturitv  and  ST’ound  ..oor  and  f.-  ^rn  5-arn-  o’.hrr  appT-Apri;^rinn  = 

4  60%  on  the  secopd  maturity  The  P'^  rooms  ,  ,  ,,,,  .  amount  to ‘$2.1 18 

rest  of  the  bonds  were  sold  at  a  rate  Unanclng  of  the  building  and  .yp, 

to  Meld  the  investor  4  65%  to  4.70%  5”'"’ 

according  to  maturities  ooo"'’.rzIl''  oT  “  5-5?^- 

000.  6$^%  20-vear  first  mortgage  _ 

This  gives  a.  picture  of  consider-  sinking  fund  gold  bonds  of  Ran- 

able  strength  Indeed  in  so  far  as  dolpb  Hotel  company.  Limited,  11  Q  TDI?  I 


bonds  ey.icily  similar  in  every  res¬ 
pect  sold  eight  monJ.hs  preMously 


low-ered  from  4  775%  to  4  57%.  .4 

vear  ago  the  investor  obtained  4  50^7 
return  on  the  first  maturity  and 
4  6(1%  on  the  second  maturity  The 
rest  of  the  bonds  were  sold  at  a  rate 
to  Meld  the  investor  4  65%  to  4.70% 
according  to  maturities 


T  pon  4'’on‘»pl<'tir»T|  T^fon+o  A  «byndiF^t^  ‘ 

of  the  new  Fompan’ ,  e.jt  .ia.nding  of  r.,  h  Rollms  .5-  Sops.  Tehnian  ' 
capitalization  win  .-op:.r»  m  tjo.mKi .  Brothers,  Kountze  Pros  and  McLeod,' 
fieu  of  hoii'i;-.  t/l.ooA.iHui  of  hin'*,  eij.  yoiip^.  tx’ejr  ,5-  Co  are  making  an  , 

mulative  prrforred  ..nd  61(1,.  offering  of  $.5. ope, non  .5^;  gold  bonds  I 

non  rharr;;  of  no  par  mnimen  ;tork.  of  the  governmeptof  NewfoiindLand.  i 
On  the  har-i'-  of  tiii,-.  out  i.,n.iin-  ra-  due  1953.  at  10050  and  accrued  in- 
pit.a.i  .and  the  c;.t.im.)t-1  c.arinngs  of  t.crest  The  latest  available  figure.: 
$4  583.649  for  the  cur mt  rear  earn-  show  the  tot.al  debt  of  the  colony,  in- 
ings  ava.ll.ab'e  for  dividrods  on  the  ol’idtng  the  present  tSSiie.  to  he  $77.- 

common  stock  hiit  h--'orc  deprecia-  ni 7,933.  with  a  net  debt  of  $73,678,- 


amoun*  to  $2,118,649.  o 
The  bond.:  are  hefn 
price  of  99  and  intci 
5.58e;. 


With  a  population  of  26.5, 000, 


'3  .1  r-hare  pxcltjsive  of  its  Labrador  depepden- 


strength  Indeed  in  so 


''.anadia.n  goa>ernmpnt  and  munlc.lpa.l  offering  of  which  is  being  made  by 
bonds  -are  concerned  It  speaks  well  tjje  locg.1  Investment  house  of  Klppen 
for  the  future  of  TroMnee  of  Ontario  g.  company  The  bonds  will  pe  se- 
financing  w'hep  the  cost  ha.sis  for  cured  by  a  first  mortgage  on  the  en 
new  money  is  becoming  less  and  tire  property  of  the  company,  includ- 
less.  and  where  the  a.moimt  received  jp^  real  estate.,  buildings,  equipment, 
from  the  sale  of  bonds  becomes  more  etc  ,  which  are  ronserva.tivelv  valued 
and  more  at  $544,000  The  mortgage  is,  there 

In  this  connection  It  might  be  well  fore,  less  than  462c  of  the  value  of 
to  note  tha.t  in  April  Oity  of  Toronto  the  property 

bonds  were  offered  to  Meld  the  in-  Estimated  net  earnings  are  piacen 
vestor  from  4  50C.7  to  4  60%  according  at  $67,00o  for  the  first  year's  eper- 


to  maturities  ation,  equal  to  ov 

The,  Dominion  of  Fanada  Guaran- 
teed  Canadian  National  Railway 
Ronds  hearing  4ta%  and  maturing  '"enuo  o  be  der 
in  the  year  19.57  were  offered  last  e  oro^  on  .he  gro 
Tiipe  i.o  Meld  the  investor  4  60C7,  In  ed  a  a  minlm'^ 
September  last  ProMneo  of  Nova  Th" 

Rcatia  bonds  to  the  amount  of  $12.-  ^»’aMfab1e  rooms 
370.(100  bearing  4t^%  and  m.aturing 
in  Reptember  1953  were  offered  to  .  ,  .  ‘  j  J? 
yield  the  investor  4  55%  -and  in  the  linear,  arr  > 

same  month  $3,000,000  414 F-.  30  yoar  bond.,  a^  t 

bonds  of  the  Province  of  British  Co-  in  eres .. 

lumbia  were  offered  to  Meld  the  in-  irAnA&ITA  k  n 
I  vestor  4  56%.  It  is  quite  interesting  lyKUnlU  Al 
I  to  note  that  the  bond  market  is  •%/»«»  •*  riiAII 

Lteijdily  rising  regazdless  of  any  in-  KnYAI  Sri  L 
!  fluence  which  the  slock  market  may 
have  The  Pros'lncf.  of  Ontario  ha^^ 
definitely  broken  through  a,  4  50%  Toronto  Th' 
i  rate  in  so  far  as  the  Mold  to  the  in-  porta.nce  attached 
!  vestor  is  concerned.  Not  long  ago  Forporation  1 


ation,  equal  to  over  four  times  these  rated  a  respite  in  I  ( e 
bonds  Intere.st  requirements.  This  >ne  until  the  middle  i>f  t'cee; 
does  not  Include  a.ilnwance  for  re-  h'lt  from  what  is  knonn  now 


venue  to  be  derived  from  the  six  Treasurv  will  annour>  -c  for  N’nvem. 
stores  on  the  ground  floor,  estimat-  bee  15  a  new  nfferin  ;  V.hlch  m  i’, 
ed  at  a  minimum  of  $9,000  .miially.  reach  oon  oeo  rhi;,  finan.  Xi- 
The  old  hotel,  with  a.pproxtmately  60  campaign  ari'-  r  ('••r>rn  the  tact  fh.j' 
InhahlfaMe  rooms,  e.arned  in  thep.af.t  the  matiiritv  oi  the  r-t'll  outi-tanding 
three  year.F  considerably  more  tha.n  volume  of  l.-ihcrty  feconi;  witi  fail 
the  interest  requirements  of  the  pp  tkaf  date 

■esent  bond  issue.  As  no.ail-  as  can  he  '  alculatecj 

The  bonds  are  being  offered  .at  ion  there  are  -ttn  %,5ii,ooo  000  pf  the 


and  interest,  to  yield  646%. 

TORONTOAP^TMENTS 
ROYAL  SECURITIES  CORP. 


defipit.eiv  broken  through  a  4  5®F.  Toronto  —  The  increasing  im-  um.e  ma  v  be  th 
rate  in  so  fa.r  as  the  Meld  to  the  in-  porta.nce  attached  hy  Boya.l  Pec.uri-  po.:jtion  to  hand 
vestor  is  concerned.  Not  long  ago  ^les  Forporation  to  the  Ontario  In-  sinking  fund  th^ 
a  considerable  impression  was  made  vestment  field  is  indicated  by  the  noo.itno  which  i; 
on  the  Fana.d1a.n  financial  market  -appointment  to  its  "Toronto  office  of  rept.  nr-es  Part 
hy  the  pews  that  government  bonds  corporations  head  office  be  drawn  frem 

had  definitelv  broken  through  a  5%  executives  nvys  own  haian 

rate.  Now  it  is  impossible  to  obtain  A  F  Fuiver  is  to  be  m,a.nas:er  at  noo.non  and  $5a.i 


1*0  n«1nc:  ‘^Tfg'vorj  ^  rv.  if  ha5  fis^blng 

id  iptcrc-.’  to  .vieid  and  raining  Industries  .and  in  rec.eut 
years  its  pulp  and  paper  indu.sfry 
-  -  -  has  been  growing  rapidly 

II  O  ^rnr  I  PITni;  TA  N'=ii'foundla,nd  has  been  noted  ever 
II  V  lULAyilMY  III  since  the  days  of  Fabot  for  its  fish- 

I  liLiiiljUi\  J  Iv  erics  —  the  most  a-a.luable  in  the 

■  ■  >  I/p  lilPTIT  IftpIlP  — but  it  IS  only  in  recent  years 

lylAKr  Wr  |y\||r  that  cogniz-a.nce  has  been  taken  of  its 

A’*”***^  ICzUULi  other  natural  resources  It  ha,.:  fre- 

•  — — . —  -  niendouslv  valuable  imn  ore  depn- 

Flc*4ei4ir»n  of  .$500,000, GOO  of  sits,  including  the  Wahana.  dero.:i's 
r>  J  r-  _  i-  1  -  owned  hv  the  British  Empire  S'ec] 

Honrjs  r.gprr*c,j  in  ■  ,  ,  ,  ,, 

-  (  orporation.  and  millions  of  dollar.: 

NDvcrnbri'  are  being  expended  in  dea'eloping  it.s 

-  -  large  -nater-power,  forest  and  pulp- 

-  Banh'C's  6td  amiri-  wood  resonrres 

p  in  I  l  e.i-ni  v  financ-  In  these  it  has  a  magnificent  sourre 
middle  pf  I'cccmhei,  of  wealth  The  pulp  and  paper  mills 
t  is  knonn  now  thr-  of  the  Northcliffe  interests  at  Grand 
annoiimc  for  N'nvem-  F.a.lls  and  either  locations  cost  over 
nfferin  ;  v.  lticit  tn  $6L<ie(i  0(1(1  and  have  a  cap,arity  of 

,0|'0  I'lii;,  finan.  xi-  eia  er  '’90  ions  cvf  new-;^print  a  day  The 

r  I'-om  tlie  fact  th.i'  International  P.iper  ("ompany  h.a,.: 
I  the  r-t(ll  o’it;-tanding  recently  entered  Newfoundland  on  a 
'rtv  feconi;-  will  fail  giea.ptlc  ccaie  taking  m-cr  the  New- 
foijndl.and  Pulp  and  Paper  Fompany 
j,„  ,..jn-n!ate.d  snd  its  birse  plant  at  Fomerbrook 
:g50ooo(ioo  of  the  This  plant  has  a.  present  dailv  capa- 
-- awaiting  retireptem  *99®  newsprint  and 

,  r, .  "'i'l  be  enlarged  to  600  tons  c.,apa.cltv. 

problem  that  bank-ei.:  The  International  P-aper  Company 

‘  ...ver  That  they  agreed  with  the  Government  of 

rccntrrl  t-.  rop'  ide'rei]  Newfoundland  to  spend  at  least  $15.- 

'  000  ooo  ip  enlarging  and  deamloping 

matter  what  the  vnl  -  Properties  XVif.h  SUch  develop- 

,  ■  ,  '■  mentr  proceeding,  the  ancient  roionv 

he  Ire.as'irv  IS  'P  -1  '  ,,  ‘  .  i.  •  i  ■  r 

,,  ,  .  wop  d  appear  to  he  ip  line  for  a  re 

idle  It.  It  has  m  I's  .  ,  ,  ‘  • 

p,-,  .,rt  of  8''5o  markable  period  of  ’eypansion  <and 

r  '‘'-'ti-rhie  Pfo-rcritv 


Second  T  ibertt ..  .awaiting  rctircpteni. 
How  many  wiP  be  presented  for  r, . 
demption  is  3  problem  ihai  bankei,: 
find  difficiilt  to  .m  tver  Tha*  they 
A^ill  all  he  prescnlfd  is  con:  iderpi,] 
Oijf  of  the  qlie;tt"n 

How  ever,  no  niattrr  wha.t  the  vot - 
um.e  mav  be  ibc  Ire.as'ir.v  i:  ’n  -a 
po.sitiop  to  handle  it.  ft  has-  in 
sinking  fund  the  best  part  of  $"50.- 
000. (too  which  i;  (Vailable  fo.'  •’in- 
rent  iir-es  Part  o'  this  at  ie.act  can 
he  drawn  from  rhen  rreas- 

'ivy’s  pwp  balance  i  beivccn  tf.'-io. 
ofio.ooo  and  .$.50o  (.'M' •  oo  h  i-  poini 
ed  out  that  dcinand  nn  tlic;,e  fund'- 


as  much  as  a  4.50%  yieJd  from  the  Toronto,  in  charge  of  the  business  erj  out  that  demand  nn  tlic;,e  fund'-  VzIlUIJIIti  unu  H  If  W  W. 

;  her-t  Glass  of  security  to  be  obtained  co  porat.lon  in  this  Province,  fop  other  piirpm-c;,  will  he.avy  - 

I  in  the  Dominion  of  Canada  that  is  to  ^  R.  Forbett  as  Sec.Teiary.  potne  of  the  Third  Libf^i’-  bondc-  Toronto  —  An  important  meetjeg 

isay  from  Dominion  of  Can.ada  bonds  matu’-n  at  the  end  of  the  yc-ar.  and  |  of  directors  of  f  hristie.  Brown  •8- 

!  tberasclves  or  from  Ontario  or  Que-  extensis’e  knowledge  of  Invest-  t|,p  beet  interest  ou  ! '  o.  which  was  to  have  been  bold 

I  hec  bonds  bearing  4’2%e  and  running  banking  and  general  fina.neia!  p„hii,-  fjeht  and  Hi.'  Government  ex.  j  here  this  week  was  postponed  until 


BOND  REDEMPTION  FOR 
CHRISTIE  BROWN  &  CO. 


Y-''’ 


KtxV  HFAO  OFFICE  ViNNJPfeO 
MONTREAL.  . 

(fyacr  fo-iscerrctro-/ 


Sio  D^ANEiPO 


for  the  on  the  status  of  corporation  ' 

financing  iu  Canada,  acconling  fo  i 
in  with  ^‘k'Leod,  Young  &  Weir.  The  recent  j 
ie  out-  ■'  PPearanoe  of  a  large  industrial  bond  | 


Vancouver 
Victor  la 

Calgary 

Kdmontou 

»rgina 

WiaalpoR 


A  Bank  with 
900  Branches 

800  in  Canada,  including 

-  Pnrt  William  Mont  coal 


Fort  William 

Windsor.  Onl. 

I/inden 

Hamiltou 

Toronto 

Ottawa 


Quebec 

Si.  John.  N-B. 

Halifax 

Sydney 

Charlottctowa 


thing  that  was  a  rarity  ey-pti  in  pr.o- 1 
war  days  of  low  Interest  rates  I 
brought  this  home  to  inve.Mment  i 
bankers  more  vividly  than  anything  j 
else  could.  The  day  may  not  be  far  j 
distant  when  a  coupon  rate  less  thin 
>i''r  will  he  as  common  a.s  a  6  or 
6i4''c  coupon  is  now  on  standard  in-  | 
dustria.l  issues.  ■ 


NEWFOUNDLAND 
ISSUE  OFFERED 

McLeod,  Young,  Weiv  ^  Co, 
Are  Associated  "with  LL.S. 
Houttes 


Londno 
Kew  York 
I'arl5 
BarceVoa 

ll^vana 


100  Abroad,  including 

San  Juan  Rio  de  .Docli* 

S.into  Domingo  Montevideo 
Port  au-Piince  anrf  m 

.N’assaii  Colombia 

fld.  Fort  of  Spain  Fern 

Buenos  Aites  Venerufla 


siilis 

PAPli 


TheRpyal  Bank 
of  Canada 


The  Basic  Value 

OF  ALL  REAL  ESTATE  SECURITIES 

Is  Earning  Power 

Seven  Per  Cent.  Interesit  to  Investor* 
BBS  ^  in  The  Commerce  *  Transportation 

g  r M ^  Building  Is  assured  by  the  high  e.irn- 

M  Irig  power  of  the  Building. 

K  J'  A  substantial  PROFIT  ever  and 

SF  '  '’F  above  seven  per  cent,  is  secured  for 

present  investors  through  lncre.ased 
renrals  and  Increasinr  land  values  to  accrue  on  the  com¬ 
mon  stock  now  being  given  as  a  BONFP  to  present  in¬ 
vestors.  T.O-NO-TERM  LK.-'.PES  now  signec]  for  sp.ace  In 
The  Comm.erce  &-  Transporiallon  Building  all  stipulate 
for  increased  rents  at  regular  intert.als.  *1  us  assuring  in¬ 
creasing  profits  for  the  shareholders  from  vonr  to  year 
For  full  Information  in  regard  to  an  investment  in  The 
Commerce  &  Transportation  Building,  Toronto,  to  yield 
seven  per  cent.,  plus  a  share  in  the  profits,  fill  in  the  at¬ 
tached  coupon  and  mail  to 


UMITCD  _  ^  CSTtaaS 

The  Oldest 

Bond  House  in  Canada 

300  Bay  Street  -  -  Toronto 

Record  Is  Better  Than  a  Promise 

yor  44  years  every  bond  Issne  recommended  and  sold  by  O.  A.  StiBison  A  Oa,, 
Ltd.,  has  paid  interest,  and  principal  when  due. 

Without  any  obligation  on  my  part,  please  send  further  ptrtlculara  of  the 
Commerce  4-  Transportation  Building.  Ltd  ,  to 

N.YME  . . . . . a . w.-..— .. 

ADDRESS  . . . 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prixato.  wires  in  Can.adii  copneefing  intormodlafp 
pointy  wi”!  to  the  racific  •  oast  und  east  to  Mcntroal,  and 
III  the  I  nifoil  State;  ,  New  $'orK  and  •  hicag'*. 

Offices  at  I 

BUiNDON.  fBMONToy,  5inosr  itiv,  saskatoon, 

jiod  (it 

367  Main  Street,  -  Winnipeg,  Canada 


for  a  long  term. 


hu.Mucs'S,  having  been  manager  of  ponses  running  to  .Mar 
the  Royal  Securities  Winnipeg  office  tiiorc Will  falT  due  on 


for  several  years  and  latterly  Ass-is 

krtlH  C::  DAD  DAri  KC'  Knn.riic;  Ano  Flao-om-  _  .  .. 


!  sold  $5,000,000  5%  bonds  due  Decem- 
I  her  31st,  1952  to  an  Ame.rican  syn- 
I  dicatc  at  98.513  and  interest.  The 
!  cost  to  the  government  w-as  5.09. 
.  These  bonds  are  being  offered  at 


tant  General  Manager  at  the  corpo-  .i,.|  ofFet  ii 

riition's  head  office  in  Montreal,  pavablo' December 

b  V  ’fh  equal  these  notes. 
1920,  he  was  with  the  Northern 
Trusts  Company  In  Winnipeg.  Dur-  \\  hile  Siecrctar.v 


penses  running  to  March  15.  Als.'.  Monday  next.  At  this  meeting,  tt  is 
there  will  fall  due  on  Deciunbcr  15  understood,  plans  of  the  inanagc- 
ahout  $335.ooo,0''i’  of  Tn^.-isury  uotes  relating  to  redemption  of  bonds 


hut  as  .'ill  offset  incouK'  tax  receipts 
payable  December  15  will  more  thao 


While  Secrctar.v  ’Ii'llon  h<as  not  iu 


OiitsLanding  and  retirement  of  pre¬ 
ferred  -stock  will  mature. 

The  rompan.v  up  to  Peptemher  .'o 
last  had  redeemed  $55fi.OOii  of  the 
$1,900,990  bonds  originally  oufstann- 


100.50  and  Interest,  which  is  a  yield  khe  w'ar  he  served  overseas  with  dicated  his  plan.  hauKei s  fii c  tigurins,  hj^p,  ^vhilc  the  preferred  stock  had 

I  to  the  investor  of  4.96%.  The  Gc^-  Canadian  I^ield  Artillery,  attain-  99  an  issue  ot  iihoiit  $599.f)90,09i)  iu  ,  reduced  from  $1,900,000  to 

I  emment  of  Newfoundland  has  in  the  .^jjg  rank  of  laeutenant-Coloncl  holes  and  certific  ;ii(  s.  1  he  iste  543^  300  by  conversion. 

.  past  turned  to  Great  Britain  as  the  being  awarded  the  Military  which  these  notes  w'" 


which  these  notes  will  hear  is 


Cross.  He  is  a  director  of  the  A)-  matter  of  keen  interest,  since  it  "il’ 1  tkpse  issues  Is  cleaned 


7% 


AND 

SAFETY 


!  best  market  in  which  to  sell  her  cross.  He  is  a  director  of  the  A)- 
,  bonds.  Even  though  the  Government  berta  Pacific  Grain  Company.  Ltd 
.  offered  to  issue  theise  hond.s  in  £  Canada  Gypsum  &  Alabastine,  Lim- 
sterling  it  was  found  that  better 


Probably,  when  the  residue 


to  show  wlirther  Washington  I  be  only  195.990  common  shares 


terms  could  be  obtained  froim 


anticipates  a  continuance  1 
money  or  whether  it  feels 


Mr.  Corbett  for  some  years  has  I  w  ise. 


the  financing  plan  for  ,$5  per  share. 


of  no  par  value  outstanding,  as 
against  net  profits  of  approximately 


j  United  States.  Evidently  Great  Brit-  been  assi-stant  secretary  and  assis-  November  is  carried  through,  it  will 
i  ain  will  not  be  a  serious  comnet.itor  ^ant  treasure-r  of  the  corporation  in  he  the  last  for  the  l  ear,  since  there 


First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities;  5  to  10  years 
Trustee;  Union  Trust  Co.,  Ltd. 
Legal  Opinion;  Long  &  Daly 
Legal  Investment  for  Canadian 
Life  and  Fire  Insurance  Cos. 

TVrife  for  circular  toda’j. 

BOND  DEI'AUTMKNT 

Border  Cities  Company, 

l/imUrd  • 

605  C>P-R.  Bullcllufi; 
TORONTO 


for  the  purchase  of  either  Canadian  ^lontreal. 

or  Newfoundland  bonds  imtil  .she  ‘  _ 1 

succeeds  In  haMng  her  refunding  . 
issues  of  the  next  two  years  fully  | 
taken  care  of  flotation  of  long  term  I 
bond®.  I _ 


Issues  Sold 


will  be  no  necessity  of  making  fur¬ 
ther  Treasury  i.'-r.uc'.  on  Dcccmbc; 
15  as  has  been  cusir  nary. 


List  of  Tenders 


New  Investment  House 


Canadian  Bond  Sales 


Sept.  19  -Cath.  Sch.  Bd.,  East  An¬ 
gus.  P.Q.,  $39,990.  set-.;  Credit 

Anglo-Francais.  Ltd..  101.85. 

Sept.  24  —  Village  of  Shawville,. 
P.Q..  $20,000,  5%.  25  ins.;  ('.  H,  Bur- 
gc.s.s  &  Co..  98.06;  cost  ba.si.s.  5.10%. 


- -  r.OTT,  OF  >EWFOl>'DLVyi), 

nent  House  The  Government  of  .Newfoundlan  i  | 

Formed  in  Toronto  $3.000.000,  5%,  I 

_  _  I  bonds,  due  31st  December  1952.  to  a 

,  ,,  ,  Syndicate  composed  of  Kountze 

rnt  IS  made  of  Ihe  for- '  Lehma.n  Bros..  E.  H.  Rollins 

'  Co.,  and  McLeod.  Young.  Weir  & 


^  CREDIT  < 
CORPORATION 


FIRST 

MORTGAGES 

BALANCES  OF 
SALE 

Inquiries  invited 

915  Castle  Building 
MONTREAL 


0%X 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


An  analy^s  of  Canadian  bond  gc.s.s  &  Co..  98.06;  cost^ba.si.;.  5.19% 
.sales  up  to  October  2  1927  compil-  p^,  ^  p  . 

cd  by  A.  L.  Ames  &  to..  Ltd.,  shows  oac  ee~  sizr-  ' 

to4,al  to  date  of  $462.1.30.879  as  com-  .'n 

pared  with  $.542,333,780  for  the  same  oo/ 7fi  c-t-c  i  t,i. 

period  of  1926  and  $441,993,356  for 

'  Oct.  8-1.5-Sask,  Schs.  .and  Phone.: 


-Annotineement  is  made  of  Ihe  for- 
nialiou  of  the  hroke;aqe  firm  of  T. 
Ros.s  Bo.vs  i?-  I'o..  members  of  the 
Toronto  Stock  Fxeli.ing''  and  the 


C.  H.  Burge.ss  &  Co. 
McLeod,.  Young.  tVei 


Port  Alfred  Pulp  &  Paper  Corp..  "P"' ,1 
$4,866,667,  5>4%.  deb.  stk.;  Wood.  r’’"^  ,7”®  II"'''- 

Gundy&Co.  tiers  of  ihi.s  firm  ai-  P.  Loss  B(zys 


INVESTMENT 

Bonds 

HifhGr.^de 

rREFEBRFDSTOCK.S 


Wllliawis,  Partridge 
y  Rapley,  Limited 

1-1  or.  IAMBS  ET  .  MONTREAL 


;  the  same  period  of  1925. 

I  3'hese  are  classified  as  follows:  — 
j  Government,  $73,335,500;  Municipal, 
:  $56,351,412;  Corporation.  $252,443.- 
|967;  Railroad.  8$0,ono.00n. 
i  Of  the  total  there  were  sold  in 
'‘  anada  $206,261,415;  in  the  T'ntted 
State.:.  $245,170,797;  and  in  Great 
Britain.  $10,698,667 

The  foilnwing  i.s  a  rompari.'on  ef 
taler;  by  months  <i>jring  the  past 
three  years: 


and  A  M  Ram.v.ay 

Mr.  Boys  wa.s  .a  pirt.ner  in  t.he 
firm  of  Broiise.  Miti-hel]  Co.  To 
ronto  for  man.v  yr.)!.v  .a.rd  latterlv 


Oct.  1-Sc.h.  Fora  of  Monfmagny,  '’669eiatrfi  with  the  firm  of  George 


lOlin 

192S 

1927 

1 

t 

1 

.’an 

48,924, Tat 

y?. 344.79.4 

51.853.158 

Feb. 

75.31.5  651 

121.688,799 

22.266,471 

star 

t9  1:0  0;,^ 

27,498  744 

19,779, {ITS 

-Apr 

52  614,815 

6'(,168.663 

67,391.824 

May 

17  P69,S54 

.38.652,128 

49,983.536 

Jun» 

.39  nS6.719 

59  175, 82.1 

S'I,686.434 

July 

6,269.090 

59.682.964 

33,811.527 

Aug 

7X1  14.661; 

1.3  894.036 

8.601.91,5 

I'T 

1 96  .M  n.nf'z 

59,491,.377 

8,3.68.5,491 

O.-f 

11. 87:, .901 

68.91  6. .'i41 

*.5.3.989,491 

Tt  1 

4  41  99.t,.3.i6 

:.4;,.3,3.3,7S0 

462,139.879 

[PQ.  $60,000.  ,5''7.  10  years;  serial;  E  Hailey  g-  Co  ’1-  Ram, nay  was 
!  A'ersailles.  Vtdricaire  &  Boulaia',  formerly  ronnm-ted  iritli  ibo  inve;;f_ 

99.53;  cost  basis.  5  1907.  ment  house  of  A  I*  Ayie;,  Co  .  and 

Get  12 — Tn  of  Brldgebiirg,  Ont..  la'terly  represrnt.-'d  ike  firm  of  (Vor 

$17.5.990,  39  xears;  MeLeori,  go  F  H  iriev  g  •  o  on  the  floor  of 

Young.  Weir  &  Co,  98  278;  cost  ba-  'be  Toronto  stork  r.rb.angr  The 
sis.  5  11%  new  firm  will  dea.l  m  storks,  bond.: 

Ort  17~'~ltv  of  Niag.ara'  Falls,  ^nd  investment  secijiitirs 

Ont.  $124,843  91.  5%.  19  Ins;  fi3..  -  - 

181  59.  .5%,  29  ins  .  F.  H  F.uree.:s  4-  ^  ,  - 


I'o.,  at  OR. 513  Newfoimdlani  fiiirds.  lOunK.  ufir  ^ 

At  t.h1.s  price  the  money  Is  costing  Gundy  &  Co.,  Ltd. 

the  Gm-emmeni  about  a,  5.09';e  basis.  - - 

Following  is  list  of  bids.  BOOKLET  ON  TOR.VFFO  IN'PF.S- 

N.Y'.  Nfld  TBY. 

Kountze  Bros;  Tjehman  ^  booklet  (ntitled  "The  'Weeip 

Bro.'.;  I,.  H.  Rollins  &  That  Brings  Wea,li.h  to  Canada. ' 

<  n  ;  MeI<eod.  'Voung.  ^  ^  which  gives  an  historical  and  statis- 

M  eir  &  f  o . .98.76  98  . Go  tir;i|  review  of  the  tobac-ro  growing 

Bank  of  Montreal;  Dil-  industry  in  Canada,  ha;;  been  pro- 

pared  by  .1  F  MacKav  and  'dm- 
Higginson  A  ‘  •  pany,  L»d ,  Toronto,  and  B,3rrptt  * 

Ltd.  Montteal 

Ltd;  Dorn  Seeuritie.  Tbe  booklet  is  well  dlu.sl rated  and 

.  m  r-  n  ®  of  f'pecia]  inturus^t  thn 

A  F.  -Amer'  4^  .0  Po73l  I'lnrturf'.  of  tbu  romarkablF-  I 

,■  s ”  o  •*(  o- nc  increase  m  the  nroduefion  of  high  i 

<  base  Securities  Corn  9196  .  .  '  ' 

'  grade  tobacco  in  the  rountte,-.  ot  ■ 

southwestern  Ontario,  and  the  ini-  j 
pending  issue  of  seriinties  for  devel¬ 
opment  of  a,  plantation  in  Norfolk  ; 


TVeir  Sc.  Co.  99  29 
:o..  Ltd.  .  .  9S.9>| 


St  .lulien 
1928-38  .  P 


Apts  .  $389  (100. 

P  Clark  &  Fo  .  off 


New  loMir  nf  For 

New  Brunswick  Telepjirjne 


f ABIETOX  rLAFE. 

Tow-n  of  Farleton  Pl'-rce.  Ontario. 


ha,x'e  sold  a.n  i.ssue  of  $42,999,  50$.  39  Countv 


Saint  .lohn 


\£,w  Hrunswirk  i 'Qf'f^.lme.nt  bonds  to  W  I,  MeKinnon  Copies  of  the  booklet  ar 


Oct  IS — Genera!  Steel  W.areF.Ltd..  Board  of  Puhlir  ffcii.iMe-.  has  given  ^  ^  price  the  at  the  offices  of  the  ahove-nanierl 

$9,990,999,  6%,  25  yea.rs.  Dominion  permission  to  the  New  Rrimr-w-ick  money  is  costing  the  Tow’n  about  a  houses.  I 


Royal  Broom  Co,  $25,990. 


Telephone  Co,  Ltd.  to  issue  an  ad 
ditional  $225  900  et  rtork,  the  pro- 


5  93C7  basis 
bid®:  — 


eeeds  of  which  arc  tr 


years;  company  off.  at  199,  yield,  for  permanent  additions  fo  the  plant 
7%.  •  land  equipment. 


used  tn  pay  M’  L.  McKinnon  &■  C/,. 


A  f).  Ames  &  Fo .  Ltd 
Dyment,  Anderson  &  Co.  . 


The  Financial  Times  reaches  a 
class  of  people  w  ho  are  interested ' 
an(l  able  to  huy  investment  seciiri.  j 


^rsai^^^dricairc  | 

Head  Ofher.  j 

Versailles  Building,  Montrea 

Tcl.  Main  708')  i 


CENTRAL  PUBLIC 
SERVICE  CO. 

77o  Preferred 

Fiirc  100  carrying  a  bonus 
of  common  stock 

Send  for  circular 

fnvestment  Bankers 

1 .16  ST,  JAMES  STBT.ET, 
MONTRE.AL 


'I  lir  Investor — 

INybli^bec!  monthly  3nd 
frtif  Is,  irt  inYercst^tl  ioq*iir»'t!»  bv 

MTEODAbUNG 

WEDAtlOX 

St-  .lame*  Street, 

MONTREAL 
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THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1927. 


OIL  COMPANIES 
ENJOYING  SOUND 
OPERATING  GAIN 

Canadian  Companies  Have  Al. 
Experienced  Wide  Expan¬ 
sion  in  Earnings 

DIVIDEND  PROSPECTS 

In  Elach  Case  Current  Profit 
Are  Running  Far  Ahead  of 
Current  Dividend  Require 
ments. 

Toronto  nnrcmi  The  Kiniincinl  Time- 

Toronto. — Actual  profit.'  of  McCoI 
Bros,  for  the  fiscal  year  closed  re¬ 
cently  are  reported  reliably  to  ha\< 


ernatlonal  B.^troJeum  U  tt  producer  "  S 

.r  cnule.  Its  only  reflnias  comprls-  _  [J  r  y  ^  y| 

:iK  small  plants  In  I’leni  and  t'o-  K  g  tJ 

.•>mMa  to  meet  domoatlo  require-  r  a  ^  ^  aa 

aenta  In  those  countdes.  During  » f 

he  first  half  of  1P27  production  lu- 
r'>a.sed  100  per  cent.,  over  the  cor- 

•■pondln«  period  a  year  ago.  to  a  \v.  ir.  r>cnnla,  piibli.slier  of  tlie  Toronto  Board  of  Trade  on  the  Tor- 
olal  in  excess  of  10,000,000  bane  s.  naiPa^c  Herald  and  .Mall  was  re-  onto  Harbor  Commission,  has  been 
Ihis  was  due  to  the  placing  In  op-  cently  the  guest  of  honor  at  Truro,  one  of  the  outsfnndlmr  business  men 
ration  of  the  Andian  National  pipe  x,s„  of  representatives  of  nine  of  of  U,e  (’  t  f<^  s  n  mher,>  vesr^  ,s 
line  from  tlie  Colombian  field  to  the  ten  rUlwav  brolherl-oods  on  ^ 

.seaboard  as  of  July  Ist  1926.  On  which  oec  ision  he  wTs  n rose  fed  s  ‘  Managing  Director  o. 

Iiilv  1st  iq27  the  second  nii>e  lino  o<ca.ion  ne  w-is  pri  .-uitf  d  .in  l,e\or  Brothers,  manufacturers  of 

.(nl>  ist,  1927  the  .second  pl^  fine  engraved  louataln  pen.  Mr.  Demits  soaps  and  kindred  lines  located  in 

a»rZVt,'?nS'  ‘d-.'v  ‘  u»  S If  "So  cilr 

Sri»r«kl  tfC  Hino*  oroduo^  1"<-  "T  l.o  look  k  vor.v  .-.ollvo 


W.  JL  Ponnis,  piibli.sJier  of  tlie  Toronto  Doard  of  Trade  on  the  Tor- 
alPaJc  lloralii  nntl  Mail  was  re-  onto  Harbor  (’oninilssiou,  has  been 
ntly  tho  finest  of  honor  at  1  ruro,  one  of  the  outstandiiiK  business  men 


Genevafi  Steel  Wares,  Llsnlted 

Owning  and  operating 

THE  McCLARY  MANUFACTURING  COMPANY.  LONDON 
THE  SHEET  METAL  PRODUCTS  COMPANY  OF  CANADA,  LIMITED 
TORONTO 

THE  THOS.  DAVIDSON  MANUF.VCTURING  COMPANY.  LIMITED 
Produett  manufae-  MONTREAL  /  IVoduct.  tnanufae- 

lurfd  bv  Gfncr,il  MACDONALD  MANUFACTURING  COMPANY,  LIMITED,  TORONTO 

THE  HAPPY  THOUGHT  FOUNDRY  COMPANY,  LIMITED,  BRANTFORD  wmiUd, 


pTodticti  manufae^ 
tured  by  General 
Steel  Wares,  Limited, 
include:^ 


100  barrels  before.  Hence,  produo-  B.  Armstrong,  M.D.a. 

■  ton  in  the  second  half  of  the  year  _ 

1927  should  show  further  big  m- 

ucmeases  and  probably  the  tola  Manitoba  ('hamher  of  .Mines,  is  at 
producuon  for  the  year  frmn  all  o- 

murces  will  be  in  excess  o  >3  MO,-  ^f  ,i,at  organization  which  h.ue 


tM  barrels  against  15,000,000  for 


.=  pont  a  «eek  in  the  northern  Onta¬ 
rio  mining  region.  The  partv  in- 


cently  are  reported  reliably  10  uaM  ,  substantial  increa.se  In  profits  for  ,  ,  c  .n  "t  dt  his  disposal  and  public  0 

been  between  d  and  7  times  curreiu  which  should  place  the  cc»m- 1  |.r’^  ’  f  p  devote  to  the  affairs  of  the  ' 

dividends  which  are  at  the  rale  o  p^ny  jn  a  position  to  increase  dlvi- l.yy  I'tif  It  !  Harbour  Commission 

80  cents  per  share  per  annum  Oends  next  year.  Of  course,  Impe- I I 


part  in  connection  with  the  I’atrlo- 
^  tic  l-'und  and  otlicr  relief  work.  Ke- 
tbe  cently  he  retired  from  active  busl- 
^  y  ness  and,  being  a  putilic-spirltod 
•It  IS  citizt  n,  is  now  devoting  liimself  to 
lua-  service.  The  ('ouncil  feels  j 

in-  iioard  has  been  most  for- 

atui  securing  the  con.sent  of! 

Itod  I  such  wide  experience  and 

and  I  with  the  necessary  time 

dt  liis  disposal  and  public  spirit  to 
I,,,.  I  devote  to  the  affairs  of  the  Toronto 


The  company,  however,  has  spent  oil  would  benefit  from  this. 

a  good  deal  out  of  eamingrs  in  adding  . .  ^  ..  — 

to  its  ..iistributiiig  stations  in  and  Aff,|f|  a  /l/\TTfOI*FIi\%T  '  ^'^^'duedy,  of  Toronto,  has 

outside  of  Toronto.  .Many  distri-  jvh  W  A I  1 1|  ||  VI  I  11 IIU  |  been  in  tho  west  in  connection  with 

butin,g  units  have  been  established  lilJ  IT  Xl  Vl{  VlL/1 1 1  Vil  :  the  opening  of  tlie  I’nion  Stock  Yards 

during  the  year.  The  company  own.  ■%«  PnAlITFlf  1  f*  Alff  Sa.skatooii,  of  which  lie  i.-  tlie  pre- 

thesejhut  leases  them  to  independent  KV  I«  kIIIV  |  I«  IV  Al  |||i  isidciit.  The  yards,  whicli  opened 

operators  who  use  the  company's  *  1* VII 1  UilllV  VIV '  foi-  business  this  week,  were  con- 

.■Vlarathon  ga.soline  and  Red  Indian  -  :  structed  at  a  co.st  of  57'i,000,of  which 

oils  excluslv'elv.  The  advantage  of  Buys  Three  Rivers  Oil  and  one-llnnl  wa.s  sub.-ciibcd  by 

the  lease  system  is  that  tlie  com-  Pomnanv _ Will  InroMu.  '  ks  ac- 

pany  is  not  in  competition  with  ^.kWmp«Ily  increase  I  cominodai  .011  for  56  cars  of  cattle  in 

other  independent  distributors  wlio  Distribubon  '  tl’.c  yards  supplii'd  witii  water  and 


her  of  Minos. 


the  lease  system  is  that  tlie  com¬ 
pany  is  not  in  competition  with 
other  Independent  distributors  who 
sell  their  products.  Since  the  prefer¬ 
red  stock  has  been  eliminated,  only 


luys  Three  Rivers  Oil  and  Gas  *'^’*’”^  one-llnnl  was  sub.-ciibcd  by 
1  ^  local  busiiie.ss  men.  Tliere  i.s  ac¬ 
company — jWili  Increase  1  cominodaihui  for  5»1  cars  of  cattle  in 

Distribution  tlic  yards  supplii'd  witii  water  and 

_  'drainage  and  20  car  loads  of  cattle 

The  l-'rontenac  Oil  Refineries.  LI- ,  mi  fep'!-  Tl'e  new  yards  have  ai.so 


150.000  shares  no  par  value  common  mlt(>d,  has  purchased  as  a  going  con-  room  for  aliout  SOO  hog.s.  .-V  num- 
stwk  remains.  The  company  buys  ceru,  the  business  and  assets  of  the  '  ber  of  commission  firms  are  reporr- 

lls  own  crude.  Three  Rivers  Oil  &  Gas  Company.  '  cd  to  he  establishing  in  Saskatoon  to  '  5-  ROUno  inv 

I'anadian  Oil  Progress.  This  company  was  founded  by  C.  6.  ,  take  advantage  of  the  m.arkcttiig  fa- 

knowmg^wha^^^^^  'he  distribution  of  gasoline  and  oils  '  The  election  of  Hon.  R.  B.  Ben-  '  -  '  ' 

Ing  The  fact  that  operaUng  profit;  '  tlvlM'vhr^of  'i 

or  weirover'f2^a'sha^e^pn  t^^^^  Messrs.  Baptiste  and  Read,  j  iage  in  New  B!  un.''w  ick.  Hopewell  ^ 

men  stock,  is  gratifving  to  them,  hut  whereby  they  will  give  their  person-  Hiil.  Albert  County.  The  residence 
nil  the  more  so.  iii'view  of  the  fact  al  attention  and  supervtsloti  to  the  in  which  he  was  horn,  then  owned  ! 

that  the  first  quarter  of  the  second  operation  and  expansion  of  the  by  his  maternal  grandfather,  is  now  .  - - -  ■  -  ■ 

lialf  of  the  year  Is  the  peak  sales  F:-ontenac  Oil  Refineries,  Limited,  , occupied  by  .Sheriff  Bek,  cousin  or  I  .TOHX  B.VVH)  .lOH.XSON. 

period  The' com nan.v  should  show  In  this  territory.  '  the  n'>w  Irader.  Hon.  Air.  Bennett'.^  |  __  _  - 

$5.00  or  better  for  the  full  year  The  acquisition  of  this  dlstrlbut-  boyhood  was  spent  at  Hopew  ell  Hill,  j  -t'^hn  David  .Tohnson,  who  has  been 
1927  again  t  current  dividends  of  $1  company  will  largely  Increase  the  family  being  prominently  con-  made  vice-presiden't  and  general 

por  .ahiVre  Per  annum.  The  company  the  distribution  of  P'rontenac  Oil  Re-  nect.ed  with  the  busine.ss  life  of  the  m.anager  of  the  Canada  Cement  Com-  — 

liiu,  established  no  less  than  18  of  fineries.  Limited,  which  Is  now  serv-  community  {Yr  years.  N.aturally.  pany,  joined  the  company  in  1909  as 

!t.4~own  retail  distributing  stations  Ing  over  1,700  gasoline  pumps  on  the  1  l'''pe-.vell  Hill  wa.s  much  interestea  -airs  manager  at  the  Toronto  office,  ♦i,.  ^ 

this  vear  bringing  the  total  to  7"  '  Island  :f  Montreal  and  in  the.flur-  in  tlm  announcement  of  the  election  '"dug  appointed  general  sales  man-  vr  vonactm,  tne  sminUM  or 

This  'is  in  addition  to  its  extensive  rounding  tenitorle.s.  of  Its  native  son  to  a  position  of  such  I  n.eer  in  li'lt*.  Born  in  Nova  Scotia  Gnmrio  Tobacco  Plantattone, 

business  with  independent  retail  dis-  >0  New  Finanolng.  -prominence.  j  he  started  his  bu.s-lness  career  with 


aat  operating  profit;  Three  Rivers,  Jollette,  Shawini- 1  nrtt  to  luad  the  Lil'erai-Con.ei  va- 
the  last  six  montlis  ?an  F.alls.  and  adjacent  territories.  the  party  of  Canada  has  caused. 
..r  opfioH  TiniP  .30th  Arrangements  have  been  made  '.uuch  satisfaction  .it  his  imtivc  v;I 


6%  First  Mortgage  Bonds 

Matnrtag  ifsx 

To  yield  over  6% 

7%  Cnm.  Preferred  Stock 

yi«is  7^ 

The  consolidation  of  the  above  five  companies  brings  together 
into  one  welhroundcd  organiation  the  largest  enterprise  in 
Canada  engaged  in  tlie  manufacture  of  all  kinds  of  enamel, 
aluminum,  nickel  and  sheet  metal  ware. 

Each  of  these  companies  has  had  a  successful  record  over  a 
long  period,  the  McClary  business  dating  back  to  1847,  the 
Davidson  business  to  1858  and  the  Sheet  Metal  Products 
business  to  1867-  All  of  these  companies  were  engaged  in 
« 7  I  I  similar  lines  of  activity  and  as  a  direct  result  of  this  merger 
(  ^  numerous  economics  can  be  effected  through  the  elimination 

!  of  duplication  of  plants,  agencies,  sales*  forces,  overhead 

'  I  expenses,  etc.  This  should  be  favorably  reflected  in  the  net 

'  earnings  of  General  Steel  Wares,  Limited. 

We  recommend  the  Bonds  and  Preferred  Stock  of  General 
Wares,  Limited,  to  investors  desirous  of  obtaining  a 
I-  —  sound  investment  combined  with  an  attractive  income  return. 


ii^  I 


in  .TOHX  B  VVH)  .lOH.XSON. 

:i.  j  .Tohn  David  .Tohnson,  who  has  boen 
marie  vice-presirien't  and  general 
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this  year  liringing  the  total  to  7"  Island  :f  Montreal  and  in  the.flur- 
Tht.s  is  in  addition  to  its  extensive  rounding  twrltorle.s. 
bu.slne.ss  with  independent  retail  di.s-  No  New  Finanolng. 

butors.  The  company  buys  Its  crude  It  is  intere.sting  to  note  that  the 
oil.  acquisition  of  the  Three  Rlver.s  Oil  & 

Siipertest  Petroleum  Corp.  recent-  Gas  Company  -will  not  necessitate 
!y  declared  a  bonus  of  50  cents  per  any  new  financing  whatever  on  the 
.siiare  in  addition  to  the  regular  25  part  of  Fr.onteuac  Oil  Refineries.  IJ- 
cents  per  share  quarterly  on  its  mited.  It  will  be  remembered  that 
common  stock.  The  company  has  during  Llie  early  i>a.rt  of  September, 
enjoyed  a  prosperous  year  an  l  re-  j  .\e.«hitt.  Thomson  &  Company.  Li- 
liable  estimates  are  that  it  w  ill  earn  |  mited.  offered  to  its  clients  SI.OOO.- 
$1.80, OmO  this  year  after  liberal  de- |  O'tO  Frontenac  Oil  Refineries,  Limii- 
preclatlon  or  between  $5.00  and  $5.50  I  c;;,  20-year  I-Irsl  .Mortgage 

on  the  common  stock.  Net  worl  in.g  j  Bombs  maturing  August  Ist.  1947,  at 
stands  at  about  $3fHbOO0.  with  i  100  and  ac-crued  interest  to  yield 
the  ratio  of  current  assets  toje’^fr.  caurj-lng  a  bonus  of  five 
current  liabilities  at  approximately  I  shares  no  par  value  common  with 
3  to.I.  This  company  buys  all  its  |  each  $1,000  bonds, 
crude  oil.  _  _  ‘At  this  time  common  stock  adjust- 

11.  .V.  Oil  and  Imperial.  i  ments  were  being  made  on  the  basis 

British  American  Oil  Company  of  $10  per  share.  During  the  pa.st 
does  not  issue  earnings  statements,  ■  week  or  two  there  has  been  some  lit- 
bui  If  It  has  done  relatively  as  well !  tie  activity  in  the  common,  which 
as  the  companies  mentioned  ahov,  has  sold  up  to  25Cs  to  26  in  the  open 
the  su.'plus  above  current  dividends  J  market,  and  which  is  now  quoted  in 
of  SO  cents  per  share  per  annum  i  the  vicinity  of  $20  per  share. 

would  warrant  a  substantial  dlvl-  j _ 

dend  Increase.  The  company  ha.8  ex-  j  /’IiniCTIC  DDAWM  TA 
panded  materially  in  the  past  J’ear  LllKlullIl  DAunll  lU 
or  80.  nrorinr  nnrrrnnm 


j  ho  started  his  bu.slness  career  with  lYhen  offered,  will  bo  tho  first 

the  Dominion  Iron  &  Steel  Company  opportunity  that  the  general  publlo 
j  in  1900  and  was  with  the  Canadian  sharing  in  the  ae- 

"ii  Portland  Coincnt  Company,  the  Ka-  ^lopnient  of  this  highly  remunera- 


Dominion  Stores  Compares  Favorably 
With  Big  U.S,  Chain  Organizations 


enlake  Portland  Cement  Company,  j  imtural  resource  of  Canada, 


;md  I.it'Igh  Portland  (fement  Com¬ 
pany  before  joining  Canada  Cement. 


Empire  grown  tobacco  has  placed 
r-'rc-derick  'William  Walker,  man-  Canada  In  a  most  favorable  position 
ager  of  the  Royal  Insurance.  (I)m-  <9iul  the  growth  of  the  Industry  dur- 
'■uny  and  its  affiliated  group  atVan-  tbe  past  two  years  has  been 
couver,  whose  death  occurred  re-  Quite  spectacular.  The  exports 


tive  natural  re^mirre^ofVa^da^  Comparison  With  the  earulngiB  P«>nt  possibilities  of  Dominion 
live  imtural  resouice  of  Canada.  Stores  stock.  The  following  fig- 

Hoary  Gain  In  Exports.  records  ^  companies  operating:  un-  available 

,  The  granting  of  a  tariff  prerer-  der  similar  conditions  In  the  United  reports  of  the  various  organizations 
ence  of  25';n  by  Great  Britain  on  states  Is  helpful  In  visualizing  the  provide  a  reliable  guide: 


j  cently,  had  spent  his  entire  bust-  from  Canada  to  Great  Britain  dur- 

\  ness  career  in  the  service  of  the  lug  the  past  six  years  have  been  as 

’  Royal.  ,  For  many  years,  he  was  follows. 

I  manager  in  charge  of  the  Manitoba  Pounds 

branch,  with  headquarters  In  Win-  exported. 

uippg.  M'hen  the  late  William  Mac-  1^21  .  174,361 

,ay  of  Montreal,  Canadian  manager,  1322  .  855,397 

§^4';  ">k  over  the  general  agency  of  the  1923  . .  ..  955,507 

-  ompany  from  R.  V.  Winch  &  Com-  1924  .  1,747,960 

'■  ;:iy.  and  al.so  acquired  the  Hudson  1925  .  1.848,533 

ii'iy  In.surance  Company,  a  local  In-  1926  .  4,892,386 

;iuuion,  he  placed  .Mr.  Walker  in  Tlie  exports  for  the  current  year 


No.  of 

Capital 

Earnings 

Market 

Crrent 

Stores 

Per  Sto  re 

per  share 

Price 

Div. 

Yield 

Dominion  Stores.. 

..  423 

$3,934 

•4.99 

94 

$2.40 

2.68% 

O.  A,  A  P.  T . 

..  13,000 

4,407 

7.29 

157 

3.00 

1.91% 

National  Tea  . .  , . 

..  868 

6.410 

10.70 

167 

4.00 

2.39% 

First  Nat  Stores  , 

..  1,714 

8,918 

2.99 

27 

1.60 

6.65% 

Jones  Bros.  T<va  . 

o20 

7,423 

.48 

27 

•  •  • 

Pender  Groc.  Class 

B  328 

7.766 

3.79 

28 

•—bn  present  capitalization. 


.iiution,  he  placed  .Mr.  Walker  in  The  exports  for  the  current  year  I  In?  statistic  when  the  greater  num 
ckar.ge.  This  was  in  1915.  During  ure  estimated  at  over  seven  million  |l>er  of  stores  of  the  two  other  com 
Cu'so  12  years,  the  Royal  and  its  af-  pounds.  panics  Is  taken  Into  consideration 


exported.  1926,  Dominion  Stores  made  a  percentage  of  profit  will  Increase  as 
.  174,361  percentage  of  profit  on  each  dollar's  new  stores  are  opened. 

.  855,397  worth  of  business  done  of  2.7%  as  It  is  believed  that  the  cash  dlvi- 

.  955,507  against  2.8%  by  the  Great  Atlantic  &  dend  on  Dominion  Stores  will  be  In- 

.  1,747,960  Pacific,  and  2.95%  by  the  National  creased  before  long  and  also  that 
.  1,848,533  Tea  Company.  TTils  Is  a  very  fav-  rights  of  considerable  value  will  be 
.  4,892^86  orable  comparison  In  a  vital  operat-  regularly  given  to  shareholders  to 
trrent  year  In?  statistic  when  the  greater  num-  .supply  the  necessary  capital  for  the 
ven  million  of  stores  of  the  two  other  com-  company’s  rapidly  expanding  busi- 


imperial  Oil  Company  has  not  only 
its  Canadian  refinmg  and  distribut¬ 
ing  operations  from  which  to  draw 
revenues  but  the  International  Pe¬ 
troleum  Co.,  which  it  controls.  Im¬ 
perial  Oil  is  a  producer  only  In  so 
far  as  its  .\lberta  subsidiaries  are 
concerned.  The  current  dlridend  is 
at  the  rate  of  $1.0(>  per  annum,  but 
extras  have  been  paid  with  gratify- 


panies  Is  taken  into  consideration.  I  nes  and  to  allow  the  shareholders  to 
It  is  likely  that  D<nnlnion  Stores’  I  share  in  undistributed  earnings. 


/aiiniCTir  nnAlirtl  TA  Hu  so  12  years,  the  Royal  and  its  af-  pounas.  vauivm  ib  utwea  mw  cvn»merauou.  i  nes  ana  ro  allow  me  Buarenoiaors  lo 

tuKlMlCi  DKUnW  lu  companies  have  been  placed  - 7“: -  If  Dominion  Stores’ |  share  in  undistributed  earnings. 

DCTIDC  DDCCEDDCn  ^  ki  a  very  strong  position  in  British  Another  Dividend  For  ■  -  -  ■■  -  ■- 

KLllKlj  r KlirriiiiM*  l  Columbia,  and  the  business  of  his  Kinv  FHwnrd  Hotel  f!o  ^ 

ai-IlIU-  llUilliUlILl/.  LEOPOLD  DOIILE.  office  has  been  brought  to  the  fore.  tdward  Hotel  Co.  the  ^on  stoct  payab  e  f^ovem-  Gross  revenues  ^ 

I  fullv  fibroiist  of  tbe  &ctlvitlos  of  tho  '  D6r  Iflt  to  su&rolioldorA  or  rocoro  Troin  rooms  d^nd  food  duriiisi  Octo- 

.Vow  York.— Christie.  Brown  &  Co.,  :  jj^nry  Leopold  Doble  who  has  ' 'eading  companies  in  th's  field  and  Toronto.  —  King  Edward  Hotel  October  27th.  This  follows  a  dlvl-  her  to  date  is  reported  to  have  been 
1.S  planning  to  call  Us  $428,300  7%  f  f,eon  made  vlce-nresident  andcomn-  --'•h  tinifnrmiv  favorahiv  reauifu  Company  directors  have  declared  an  dend  of  $1  per  share  earlier  In  the  40%  in  exresa  of  the  same  period  In 
preferred  which  is  convertible  into  reorganized  C  anada  !  Probably  no  oL  in  tho  CaLdian  serl  dividend  of  $2  per  share  on  year.  October,  1936. 

common  ,  Cement  Company,  ha.s  been  in  the  j  vice  of  the  company  carried  more 


King  Edward  Hold  Co.  the  common  stock,  payable  Novera-  Gross  revenues  of  the  company 

-  ber  1st  to  shareholders  of  record  from  rooms  and  food  during  Ocio- 

Toronto.  —  King  Edward  Hotel  October  27th.  This  follows  a  dlvl-  ber  to  date  is  reported  to  have  been 


subsidiaries  ®.hy°‘be’'^co’'nv^  'n  variou.s  Confidence  at  head  office  than  the 

rent  dlridend  thus  be  convertible  capacities  of  increasing  importance  recently  depc-ied  manager. 

per  annum,  but  |  England.  Mr.  |  in  an  official  notice  by  the  Can- 


-  ,  .  Doble  came  to  ('anprln  ill  1887’.  Ho  !  adian’ manager,  J.  H.  Labelle,  the 

ing  regulurit.v.  If  I2»t  cents  extra  I  i  v  i  <  '  w-as  in  the  i  anadian  Bank  of  Com- I  passing  of  Mr.  Walker  Is  referred  to 

is  paid  at  the  year  end.  the  total  t  on.sidfrat ton  i.s  also  bemg  g.t  en  ^^,^0  at  Toronto  from  1892  until  ‘  a.s  follows;  ‘'ThedeathofMr.Walk- 

distributioms  for  ine  year  will  have  Dccrlng  tr  leave  us  with  a  profound  sense  of 

been  .$l..->0  per  share.  $o  .)O0  6  r  bond.s  now  oui.standtng^  Ilarve.cting  f’ompariy  at  Chicago,  loss,  which  I  feel  sure  will  bo  shar- 

Internatioiiul  Pete.  The  compan>  earned  »184,jS7  becoming  chief  auditor  of  t.lie  cd  by  all  the  representatives  of 

Jptf  rnational  Petroleum  Co.  has  equal  to  $1.93  a  .share  on  common  in  '  jn'c’-national  Harvester  t'ompany  in  companies  who  came  Into  contact 
I'iini  u--»  f  enu  per  share  in  dividends  the  first  six  nioniiis  and  is  expected  until  he  canio  to  MontrcaJ  with  him.  Bv  his  passing  the  com- 

lliis  year  to  date,  and  another  d  s-  to  tarn  approximateU  $4  a  share  on  Canada  Cement  Company.  panies  are  deprived  of  a  loyal  and 

rlinitlon  ot  25  cent."  is  expect^  be-  the  common  for  this  ye4ir.  Directors  -  .servant,  and  those  who 

lore  the  end  of  the  year,  making  a  know  of  no  ba.sis  for  rumors  that  t  t-  no,,,.....  ...v,,,  a 


^  ..A.  'TI?  rm  I  ?  m  in  p. 

Waterous^d  Saw  MillMachineiT 


y  • 

i  ? 

L  ' 

V:"'  • 


ore  me  enn  oi  me  je;^.  mining  a  anoiv  oi  no  oasis  lur  rumors  umt  ^  ^  j.  Oanong.  who  succeeds  A.  O  knew  him  personally  of  a  faithful 

total  ot  -a  cents  per  shye  for  the  control  of  the  company  Ls  sought  by  :  representative  of  the  friend.” 

Xf’ur,  or  the*  s«ame  as  ]n^i  year.  In-  National  Biscuit  (o.  \  _ _ _  . 


Associated  Gas  and  Electric 
System 


Founded  in  1852 


50,000  SHAREHOLDEBS 


50,000  Shareholders  in  48  States 
and  23  Other  Countries 

There  are  Associated  .shareholders  in  every  state 
in  the  Union  and  in  all  the  Canadian  provinces 
except  three.  In  20  states  there  are  100  or  more 
shareholders  each,  in  7  states  1,000  or  more  each, 
and  in  one  state  over  22,000. 

This  wide  distribution  of  stockholders  (1)  is 
evidence  of  the  general  acceptance  of  Associated 
Gas  and  Electric  Company  shares  as  an  investment 
and  (2)  adds  materially  to  their  marketability. 

Associated  Gas  and  Electric  Company 

.-r- 

61  Broadway  New  York 


CONDUITS  CO.  HAS 
STRONG  EARNINGS 

'  . .  - —  I 

Securities  Listed  on  Toronto 
I  Stock  Exchange — Sound 
i  Balance  Sheet 

j  Condiiit.s  (’.rmipany,  Ltd.,  the! 
;  Pharos  of  whir  h  havo.  ju.st  boon  li-st- 
'  ed  on  till,'  Toronto  Stock  Exchange, 

'  ha.s  been  operaUng  in  Toronto  since 
I  1900  and  has  branch  offices  In  Win- 
'  nipog  and  Vancouver.  It  manufac- 
turo.s  rl'ld  electrical  conduits,  el- 
:  bow.^,  couplings,  etc.,  of  various 
I  types  iisf'd  quUe  generally  in  build¬ 
ing  cxinKtruction. 

The  balance  sheet  of  the  company 
shows  fixed  assets  of  $190,120  and 
net  current  assets  of  $190,998,  mak¬ 
ing  total  net  assets  of  $381,119, 
against  $250,000  pr'“-f(  rred  stock  and 
12.000  shares  of  common  stock  of  no 
par  value.  Karnings  of  the  com- 
I  pany  for  the  four  years  ended  .Sep¬ 
tember.  30,  lfi26,  averaged  $42,207, 

I  after  depreciation  and  government 
taxes,  while  earnings  for  the  ye.-ir 
j  ended  September  30th,  1926,  amount¬ 
ed  to  $5o.870.  equal  to  20.349:  on  the 
*  preferred  stock.  Karnlng.-!  for 
approximately  eight  months  of  1927 
I  to  June  30th.  amounted  to  539.759,  or 
'  at  the  rate  of  22.45%  on  the  prefer- 
I  red. 

'I’lie  amount  left  for  the  prc.sent 
‘  common  stock  for  the  four  yi  ar  pe- 
[  rlod  averaged  $2.06  per  share;  for 
the  year  ended  September  30ih.  1926. 
$2.80  per  share  and  for  the  S  months 
period  ended  June  SOtli,  1927.  al  the 
rate  of  $.3.26  per  share.  H  n'  c,  Ur 
earning  power  of  the  company  on 
the  common  stock  is  substantial. 


I 

I  FLAX  GKOWIXO  T\  .HAUI'miFS. 

Hali^p,x.  —  I'''lax  is  doing  well  in 
j  several  cxtuniles  of  the  province, 
iiotably  in  Guy.sboro  and  Lunenburg. 
A  car  wa«  shlitped  to  Kentville  for 
milling  the  other  d.ay  and  w:i.s  riro- 
nounce.d  to  be  excellent.  The  acreage 
to  flax  is  to  be  extended  next  yeai-. 


NEW  TOBACCO  CO. 
ELECTS  DIRECTORS 

First  Opportunity  of  Public  to 
Participate  in  Growing 
Industry 

At  a  meeting  held  In  Toronto'  re¬ 
cently  the  shareholders  of  Ontario 
Tobacco  Plantations,  lAd.,  electea 
following  officers;  President,  J.  F. 
MacKay,  president,  J.  F.  MacKay  & 
f'o..  Ltd..  Toronto;  vice-president, 
W.  B.  Wood,  president.  Keystone  Se¬ 
curities  Corporation,  Ltd.,  Mom- 
real;  directors,  Messrs.  James  Play¬ 
fair,  Midland;  D.  L.  White,  Midland; 
H.  A.  Freeman,  Simeoe;  secretary, 

H.  E.  Manning,  B.A.,  Toronto. 

The  company  has  acquired  over 

I, 800  acres  of  flue-cured  tobacco 
land  in  the  county  of  Norfolk,  and 
It  is  understood  that  a  public  offer¬ 
ing  of  the  company’s  securities  will 
be  made  in  tlie  near  future.  The 
Department  of  Agricultural  Econ¬ 
omics  of  the  Ontario  Agricultural 
College,  Guelph,  has  stated  that  to¬ 
bacco  is  proving  to  be  t.he  most  re- 
nnmeralivc  crop  that  comes  from  the 
coil  ol  Ontario.  While  many  fortunes 
have  been  made  tiy  the  individual 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

LI.'WITKn 

CAPirAUZATlUW 

2.0'H)  uliiireH  H7o  t'limplntl vc 
l•^pfe^rc^^  Stork  ($100  l*nr.) 
<1,000  ■liiireit  ('oiiiinon  Stork 
(.\o  l*ur  X  iilue) 


i.nsuhaivcf:  k.xuiianuk 

ilUll.I*l-NG 

3IONTUKAL 

Telephones  t  ttliiln  08tlS-420S 


We  make  Boilers 
of  all  types  and 
sizes.  Also  Hand 
Stokers,  Pulp  and 
Saw  Mill  Machin¬ 
ery,  Road  Rollers 
and  Scarifiers, 
Steel  Tanks,  En¬ 
gines  and  Pumps. 


TO-DAY  lumbermen  rely  on  Waterous  for 
dependable  Saw  Mill  equipment,  just  as 
did  the  pioneers  who  cleared  Old  Ontario  of 
her  forests. 

The  fact  that  Waterous  started  at  the  be¬ 
ginning  and  advanced  pace  by  pace  with 
Canada’s  lumber  industry  has  fitted  them  with 
experience  essential  to  serving  the  industry. 

Specialized  knowledge,  backed  up  by  the 
highest  of  manufacturing  standards,  makes 
the  name  Waterous  stand  to-day  as  it  did 
eighty  years  ago  for  the  best  obtainable  in 
Saw  Mill  equipment. 


BRANTFORD,ONTARIO,CANAnA. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1927. 


WHEN 

E  X 


YOU 

E  C 


NAME 


YOUR 

O  R 


IWIDE  EARNINGS 
GAIN  IS  SHOWN 
OY  B.E.  STEEL 


EXPERIENCE: 
The  adminisfration  of 
your  Estate  should 
not  be  the  work  of  a 
novice. 

RESPONSIBILITY: 

Ample  financial  res¬ 
ponsibility  gives  se¬ 
curity. 


will 
be  well 
to  have 
these 

POINTS 

in  mind: 


IMPARTIALITY: 
Your  Executor  should 
be  without  partiality 
or  bias. 

CONTINUITY: 
Your  Executor  should 
certainly  outlive 
the  administration  of 
your  Estate. 


Ul  U.Li.  JlLdJlil  C9mpanle8  . 

Cash  In  tru.st. 
-  S.  K,  bonds  .  . 

Operating  Profit  of  $4,424,118 

Compares  With  Big  Loss  Accts.  rec.  . 
For  1925  •  • 


680,238  as  compared  with  $154,251.- 
648.  Comparative  balance  .sheet 
figures  for  the  past  two  years  here¬ 
with  :  — 

ASHvts, 

I  U’Hli  192.'; 

rropertie.s  .  .  $133,94  J.Sfifi  $13  1,439,964 
I  inv.  In  other 

C9mpanle8  .  314. Ml  642.202 

Cash  In  tru.st.  .32.114  36.64'.’ 

S.  K,  bonds  .  .  20.",  pm  233,342 

ppfer.  charges  -'1.3SS.«:3fi  1,413.339 

Inventories  .  9.920.ni.'i  in,776,23."i  j 

Accts.  rec.  .  .  7,630.743  6!5.'i6!l93l 

Cash  ....  2,206.303  200.8361 


.$155,630,233  $154,251,643 

DEFICIT  REDUCED  i 

_  1st.  pfd.  stock  $3  032.100  $  3,032.100 

Working  Capital  Up  By  $2,700,.  IS  'Si; 

000  D»pite  JUwer  Invan- 

tones— Sharp  Decline  in  Bank  Acadia  Coai 

f  stock  ....  113.300  113.300 

LrOanSa  \  I  .stock  res.  .  .  161.600  161,600 

_  1  'Fund,  debt  .  36.573.932  36.938,804 

,  ,  ,  ,  Oefer.  paym’ts  223.7.")0  184,300 

The  Wide  Improvement  In  opera*.- 1  Ke-serves.  .  .  2,369,os7  ],67i;3n 

Ing  results  revealed  by  the  annual  ‘surplus.  .  .  I7,is5,3i9  i6.049.85i 

reports  of  the  constituent  companies  loan  .  i, 482, .>99  4,827,470 

have  prepared  shareholders  of  Brit.  |  A*'^f,''“"avabio  2'3'’^m?  •’  VoVov’ 

Ish  Empire  Steel  Corporation  for  a  I  Wages  payable  ’3n.l97  '2S4!6bi 

much  more  satisfactory  exhibit  'or  1  •'Accrued  interest  1,133,333  712.033 

the  year  1926.  and  the  financial,  j  Totals  .  .  $153,680,238  $134,261,648 
statement,  made  public  this  week,  t — Represented  by  bonds  and  deben- 
comes  up  to  expectations  fully.  Not!  tures  of  the  constituent  companies. 


This  Company  has  these  qualifications  for  acting  as 
Executor  of  your  Will 

Montreal  Trust  Company 


11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
President 


A.  J.  BROWN*  K.C. 
Vice-President 


7.  G.  ZX>NALDSON 
General  Manager 


1  1st.  pM.  stock 

J8  9.'{2 

.100  < 

(  8,032.100 

'  2n(l.  pfd.  Stock 

♦  9,9.58 

Ti'.*; 

49,958.575 
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I  REPORTED  NEW 
FINANCING  FOR 
DISTILLERIES 

No  Rights  Planned  For  Walker 
Shareholders  Before 
Merger 

HIGH  EARNING  POWER 

Toronto  Bureaua.The  Finnnelul  Times 

Toronto. — A  good  deal  of  gossip 


gossip  has  been  accompanied  by 


The  r'lnanclal  Times  la ! 


Trinity  Apartments,  Limited 

'  Montreal*  Quebec 

First  Mortgage  Twenty-year  Sinking 

Fund  Gold  Bonds 

Tbe*c  First  Mortgage  Bonds  are  admirably  secured.  The 
property  at  present  is  100%  rented.  The  conservatively 
appraised  value  of  the  property  is  $300,534,  as  against  a  total 
Bond  Issue  of  $160,000.  In  addition,  the  payment  of  principal, 
interest  and  premium  Is  unconditionally  guaranteed  by  the 
Manufacturers’  Finance  Corporation  Limited  and  each  Bond 
is  so  endorsed.  Sinking  Fund  provides  for  the  redemption  of 
over  60%  of  the  Bonds  before  maturity. 

Bonds  may  be  bad  in  $500  and  $1,000  denominations. 

PRICE :  Par  and  acemed  Interest  yielding  6 1/2  % 

Write  for  descriptive  circular 

W.  A.  Mackenzie  &  Co.  Limited 

C.  S.  Pettit,  Member,  Toronto  Stock  Exchange 

67  Yonge  St.  •  Toronto 


$153,689,238  $134,261,648  foundation  for  this  report. 

Led  by  bonci.s  and  deben-  It  Is  understood,  however,  that  af- 1 
■)n.stltuent  companies.  ter  the  amalgamation  becomes  ef-  i 


;  only  Is  there  a  radical  change  In  j  compL^es  'wi’rc  “earned  ‘imacT''u?u1  fectlve  new  financing  will  be  done, 

\  operating  profits  shown  In  the  ln-|  io24.  when  they  were  reduced  by  the'  partly  for  the  purpose  of  wiping  out 
I  come  account,  with  the  figures  fori  deficit  which  had  also  wiped  out  the!  the  bank  loan  contracted  by  Walk- I 


Future  of  Constitution 

in  Hands  of  Conference 

to  Consider  B.N.A.  Act 


the  year  up  at  over  $4,000,000  a^l  accumulated  .since  organiza-  er’s,iLtd.,  a 

compared  with  an  operating  logs  ot  ilLuank  loan  shown  at  $3,882,946  taken  over, 
over  $1,000,000  for  1926,  but  the  bal-  les.s  collateral  account  of  $2,400,347. 
ante  sheet  reflects  the  sharp  Im-  *•— Advance,s  secured  hy  certii 
1*  1*1.  ^  J  '  catcs  of  rccclver  and  in.Tnager  of  D 

provement  in  results  with  sound  ex-|  minion  iron  and  steel  co. 
pansion  both  in  net  working  capital  |  The  annual  meeting  of  shar 


er’s.tLtd.,  at  the  time  Walker’s  was! 
taken  over.  This  loan  originally  | 
was  $4,000,000,  but  a  considerable  | 


** — Advance,s  secured  by  certlfl-  proportion  of  this  has  been  wrlfton 
cates  of  receiver  and  m.mager  of  Do-  mJS  nas  oeen  wriuen 


(Continued  from  Page  1) 


an 'elevator  company  at  Fort  William 


government.  The  St.  Lawrence  wa-  d'ecllned  to  hand  over  “overages”  to 


pansion  both  In  net  working  capital !  The  annual  meeting  of  share- 
and  reserves  and  a  heavy  decline  In ,  holders  Is  called  for  November  5th, 
bank  loans.  I  noon. 

■The  operating  profits  for  the  year,  Outlines  Lien  Situation.  ^ 


inion  Iron  and  Stoei  Co.  since,  it  Is  understood. 

The  annual  meeting  of  share-  Estimated  Earnings. 

)lders  Is  called  for  November  5th,  ov-  u  ^ 

Estimates  are  being  made  as  to 

..  what  the  combined  profits'of  Amal- 

Outlines  Lien  Situation.  '  gamated  Distilleries  ■will  be  for  the 
In  his  remarks  to  shareholders,  current  year.  The  forecast  Is  tha* 


iiiciii,  Lcvivv,  ip’io.vc.  *  V,  ■  1  .  .t  ,  '  and  fha  wriiinp-  nff  nt  bnr>.i  dio  uatlon.  ±ie  points  oul  inai  me  mg  uoodernam  and  Worts  profit 

wever  the  chief  work  of  the  count*  to  tT?  lura  o7  $75  a  administration  have  given  and  are  $9.50  and  Walker’.s  at  $6.50  the 

rcncc  will  be  In  regard  to  mat-  advantap  o.  Canada  but,  notorious- |  fount  to  the  sura  of  $75,526,  left  a  serious  consideration  to  the  .suit  inrlicaten  is  !?7  .50  ner  shar. 


However  the  chief  work  of  the  elevators  to  be  works  to  the  general '  wruing  on  or  oona  ais- 

confercncc  will  be  In  regard  to  mat-  advantage  of  Canada  but,  notorious- I  count  to  the  sura  of  $75,526,  left  a 
ters  of  vital  Interest  to  the  business  ly,  this  declaration  is  not  very  sound- j  surplus  for  the  year  of  $1,138,468. 
men  of  the  Dominion.  Here  there  is  ly  founded  In  law  and  might  be  upset  j  which  reduced  the  profit  and  los.? 

a  colossal  amount  of  work  to  be  hy  any  wealthy  grain  company  wdll-  deficit  to  $4,599,550  from  $5,738,018.,  Hiracflnn  have  met  with  ‘imex-  nt  as  follows 

done.  Questions  of  jurisdiction  have  stand  the  public  odium  of  Comparative  figures  of  profit  dUHculU^^  and  with  opposl  * 

been  accumulating  since  1867  and  challenging  It.  The  loophole  In  the  account  for  the  past  3  years  a. c  ^  S 

never  until  DOW  has  there  been  called  (ed^ral  authority,  in  this  case,  must  as  follows  :  l^IlJtio^chofdd  have  hTen  aiven  J 

a  conference  competent  to  solve  be  closed  by  the  provinces  enacting  1926  1925  1924  1  operation  should  base  been  ghen.  o. 

them.  Commerce  Is  the  one  field  tn  enabling  legisilatlon.  Undoubtedly  Qp  p^f  4,424,118  •1,133.442  923,774 

which  the  Fathers  of  Confederation  Ihe  Dominion  government  will  press  Dep.  & 

failed  to  act  with  wisdom.  At  that  Ibis  very  strongly. 


giving  serious  consideration  to  the  suit  indicated  is  $7.50  per  share  on  j 
possibility  of  a  reorganization  of  the  the  600,000  shares  following  redr-  i 
corporation,  but  that  all  attempts  in  ganlzation.  This  result  is  arrlveo  ! 


tion  from  quarters  from  which  co-  -v^-aiuer's. 
operation  should  have  been  given.  o.  &  iv. 
Onlthe  question  of  priority  ot  liens  Combined 


Shares  Per  .share  j 

.400,009  $6,50  $2,600,000  ‘ 

.200,000  $9.50  1,900,000! 


1,461,625  1,341.764  1,112,515 


Mr.  Wolvln  comments  ns  follows: 
"Attention  has  already  been  direct- 


companies  .600,000  $4,300,0'>0j 

$3  Dividend  Basis.  j 

Formerly,  It  was  computed  that  a 
stock  should  sell  at  ten  times  its 


lime,  perhaps,  no  one  could  conceive  Then  there  Is  the  ^se  of  the  Live-  Bond  mt  1,748,498  1,860.696  1,948,496  ^yYo\nTo‘f‘“^^^  Formerly.  It  was  computed  that  a 

the  rapid  progress  of  the  future.  sto^Lk  Livestock  pr^ucte  acL  disc.  75,526  76.626,  76,349  ^Slon  Iron  and  Ste'd  Company,  ra-'  should  sell  at  ten  times  its 

.\s  To  tompany  Control.  FedSal  governmelit  TmT  act  p>-°-  I  thcr  than  any  deficiency  in  current  j  power.  To-day,  because  of 

An  important  Item  on  the  a.genda  ^as  challenged  in  1924  by  Importers  1’^38,468  t4.4ii.430  t2.212.687  resources,  were  responsible  for  tliei  1,^?' ^ on  Inv etsments  genet - 

will  raise  the  question  of  control  of  of  pggs  who  were  unwillfng  to  meet  .  .  failure  of  that  company  to  provide  for|  alb  .  njArkct  students  calculate  that 

companies.  On  this  point  the  British  the  ordeal  of  grading  and  the  result  Surplus  1,138,468  14.411.430  12,357,620  the  payment  of  the  instalment  of  in-  ^soimm  sell  at  11 

North  America  act  speaks  with  two  was  to  ^octmv  fiio  tfitnfo  THn  Tr^^vious  t#»rpqt  and  sinking  fund  unon  its  earning  ]>ower.  un  tn»- 

voices,  nr.st  the  Federal  govern-  courts  ruled  that  It  was  an  Infringe-  11^26^  bonds  which  matured  on  1st  July,  calculated  that 

meat  Is  giVen  authority  over  trade  nient  of  provincial  rights.  This  de-  P.  and  L.  1926.  Its  current  assets  were  very 

and  commerce  and  over  all  eompa-  cislon  enabled  low  quality,  cheap  hal.  14,599,550  t5.738.0l8  11,326.538  largely  In  excess  of  all  current  lla- !  ,  fehouid  sell  at  8.%.  provided 


fectlng  the  bank  loans  of  the  Do- 1 
minion  Iron  and  Steel  Company,  ra-; 


Willison  Neely  Corporation 

Limited 
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Canadian  Government.  M.unicipal  and 
“Dollar  for  Dollar’'  Bonds 
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Frontenac  Oil  Refineries  Limited 

MONTREAL 

We  offer  the  Seven  per  cent 
Preferred  and  Common  Shares 

Full  information  supplied  on  application 

RORKE  &  COMPANY 

GOVER\MF.ST,  MUStClPAl  A.VD  CORPORATIOS  BONDS 
136  St.  James  St.,  Montreal 


nlps  whose  activities  are  for  the  gen-  priced  eggs  to  he  imported  in  large  •— Operatlne  loss  for  year  •  oiiuics, 

oral  advantage  of  Canada.  Second,  quantities  and  the  effect  was  to  t-DefiHL  ^  ^  ^  '  minds  ( 

♦  ho  provinces  arc  expre-ssly  empovv-  throw  the  cold  storage  and  comniis-  Balance  Sheet  ImprovemenL  !  to  the  ' 
er^  to  incorporate  companies  with  ^lon  business  into  a  .state  of  uncer-  Notwithstanding  a  reduction  of  al  -j  curitv 
pr^ncial  objects  and  are  made  cus-  tainty.  It  was  feared  that  the  entliv;  most  $1,000,000  in  Inventories  from  i  counts 
Ilians  of  rlshts.  "here  grading  system  would  be  abolished,  the  preceding  balance  sheet,  current!  priority 

the  one,  jun-sdlctlon  stops  and  the  Thus  chaos  wo/s  terminated  hy  the  nssets  arc  shown  np  at  $19.776,067 1  on  this 
other  starts  -miust  nccessartl>-  be  a  provinces  enacting  enabling  leglsla-  from  $17,570,657,  and  with  current  |  banks  i 


♦  he  provinces  arc  expressly  empow-  throw  the  cold  storage  and  coniniis- 
ered  to  incorporate  companies  with  business  into  a  state  of  uncer- 


bir  ,5»W„  ,U=.,S3.!  Sly  «•  »=4.  provwooi 

,0..  :  bUlllc,  but  aoubt  l,bd  brisbn  in  tb. ,  ™'<'=  »■ 

t—Deflclt.  I  minds  of  the  company’s  bankers  as:  •"/J  1 


IVORRMLN’S  COMMIJl.SIO.V. 


Quebec. — conimis.sion 


I,  j  at  present  with  4qieh  questions  vvilii 
j  certain  iniprovemenls  in  the  sys- 
donl  tern  followed  in  the  sister  province. 


with  compensation  ami  indemnities  It  is  uml#rsloo<l  tliat  the  neeessar.v 


to  lie  awarded  to  workmen  will  Tic 


legislation  will  be  introduced  at  an 
early  stage  of  the  session,  and  it  is 
admitted  tliat  already  law  experts 
are  preparing  a  draft  of  the  pio- 
.ii'cled  logislalion.  which  will  he  in- 


nssets  arc  shown  np  at  $19,776,067  |  on  this  account  partirulaiiy,  the 
from  $17,570,657,  and  with  current  banks  informed  the  Dominion  Iron 


matter  irf  opinion  and  only  hy  long  tion.  However  it  Is  a  poor  system  liahilltles’  lower’ at  $7,495,872  from  and  Steel  Company  that  their  loans;  — — - 

confcrcncc  will  Iw  asked  to  $8,033,105,  net  working  capital  Is  up  were  In  an  unsatisfactory  cqndltion. :  | 

1^1 1  h  -In  *’®^‘®‘’  ®“®-  ^'‘®  sharply  at  $12,270,195,  as  compared  “Upon  the  appointment  of  a  re- ;  !  , 

nifJtn  ^rfn-i  cm, rt,  *‘'”® ‘^®  ^®‘^®'’^' $9,537,452.  Comparison  for  the  reiver  and  manager  of  the  Do-j  ^  Wc  Offer. 


nuay  the  final  decision  of  the  courts  mako  any  change  in  grading  regii-  nast  three  rears  follows  • 
he  obtained.  Then,  too,  such  deci-  lations.  requiring  an  amendment  1©  '  1926  1925' 

Ftous  only  govern  one  of  two  lines  of  the  act.  without  first  obtaining  .he  $  $ 

business,  while  the  dispute  embraces  consent  of  all  the  provinces.  This  Is  a  ,,  «• 

the  whole  field  of  eomincree.  So  the  complete  barrier  to  prograss.  Current  '  *  '''  ' 

dte-turbln^  an-d  niinous  conflict  has  The  field  to  I>o  covercKi  In  tlii.s  liabs.  7.435.872  8.05.8.103 

prooeeded  for  fifty  years.  oha.se  of  the  ■work  Is  .so  large  that  It  - "•  ““ 

Trust  and  Ixian  and  Insurance  com-  jg  impossible  to  expect  great  results  .?a.>  ->70  195  9  53743" 


pantos  have  suffered  m(»t  from  this  f^om  this  conference.  Probahly  tlie  Among^ihe  prlncVparitems ’on  'tli 
conflict  In  .autho’rltj.  The  bode  al  delegates  will  be  content  with  deal-  balance  sliect,  accounts  receivabl 

Hn” So p™v.  1^", 7o!-"; rr\f  . . . . . .  . . 

inoo,.  pnrtl<-„l.>,rly  Onl.arlo.  hav.  ,11.-  In  ’iS  S  Xci,  £  “fsaoSS’  InTnlS.^ro !  I,'’'  LT''!';’ iLT-'-Ulll'f bo”V” 

puted  every^  stop  of  the  waj_  Bust-  questions  affecting  business  In-  -ihout  $800  000  lower  at  $9  929  015  i!I'*^.i,  a  i.  n^nUinP’ mini 

ness  men  will  recall  the  stem  fight  , crests  wdH  be  di.scu.sscd.  bank  loan  1^  shLm  at  '$1  "L  nln 

over  the  licensing  clauses  of  the  In-  _  loan  Is  $J  decision  as  lo  the  priontj  of  lien 

surar.ee  act.  Last  session,  the  Fede-  rii7>p  flATC  AC  UrADIMA  48-,jo9  as  compared  vvith  $4,8-7, 4/0,  thereon. 

ral  parliament  enacted  amendments  jtl  UAlt  Uf  llfcAKlNl]  lh«s  after  giving  effect  to  reduction  ..The  Dominion  Iron  and  Steel ; 

to  the  T,6>an  and  Tiru.st  companies  nnifllllAM  OTm  I  IPkl  52,400,34.,  a  cash  collateral  ac-  (7onipany  cannot  readjust  its  own 

acts  requiring  all  companies  to  oh-  JI1IM|N|I||i  NIKKI.  MKI*  couiU,  representing  deposits  made  affairs,  nor  can  the  Dominion  Steely 
tain  federal  licenses.  These  amend-  iT-iifa.-  t  .4  n  n  *''^®  ^®™’Bion  Iron  and  Steel  rc-  Corporation  as.sist  it  in  po  doing  ; 

menls,  according  to  advance  Infor-  Advances  secured  by  rc-  without  determination  of  the  priority 

mallon,  will  be  challenged  by  On-  Pi^stdlng  at  the  sittings  of  the  Su-  eelvers  certificates  of  the  latter  qf  the  Hen  on  these  funds  and  a' 

lario  and  New  Brunswick.  copany  .ire  shown  at  $2.244,300 1  decision  as  to  Dominion  Iron  and 

nf  «l.nrp«  applif^Hon  of  Char.lcs  J.  Burchel!,  among  the  Current  liabilities.  SIppI  romn  inv-s  right  under  li.s ' 

Sale  of  .Shares.  K  counsel  for  the  Dominion  Steel  Total  assets  are  shown  at  $155-'  ^  ^  fmn. 

Another  question  of  concern  to  Corporation,  has  fixed  the  date  of  the  - ^ - -  I  deed.s  to  i  pnmmpr- ' 

business  men,  is  that  of  controlling  trial  la  the  “priorities  action’’  for  cation  would  only  Involve  useless  de- j  Hs  hankers  upon  ora  y  .! 

the  sale  of  shares  In  companies.  Ot  Wednesday,  the  ninth  day  of  Novem-  lay,  as  trial  of  the  action  only  in-  securities  ana  in  .  i 

late  years  the  western  provinces  her.  1927,  at  10  o’clock  In  the  fore-  volved  the  decision  on  one  question  !  “S  business.  j 

have  been  extremely  critical  of  the  noon.  of  law,  namely,  as  to  whether  the!  ‘  The  Dominion  hteel  Corpora  n , 

lax  supervi.sion  exercised  hy  the  The  application,  to  have  the  action  banks  or  the  National  Trust  Cora- 1  being  involved  by  havnng  guar  n- 

Federal  government  In  this  regard,  tried,  was  opposed  by  T.  R.  Robert-  pany  were  entitled  to  payment  of  the  i  loans  of  the  banks  to  i  e ; 

They  have  sought  to  obtain  control  son,  K.C.„  solicitor  for  the  Nationai  $2,400,000  which  has  been  deposited  j  Dominion  Iron  ;md  ®  ^ 

of  the  sale  of  .shares  within  their  Tru^t  Company.  Mr.  Robertson  ap-  In  the  banks  for  over  a  year,  and  amounting  to  about  $-.300,000,  i.>j 
boundaries,  regardless  of  whether  piled  to  the  court  for  an  order  direct-  which  is  the  amount  due  from  the  j  unable  to  settle  with  other  creditors 
or  not  the  company  was  a  Federal  Ing  the  trial  of  preliminary  questions  Dominion  Iron  &  Steel  Comipany,  j  until  it  Is  determlped  whether  or  nd  , 
Incorporation.  There  is  no  doubt,  <>f  of  law  which  were  raised  on  the  de-  Limited,  to  ("he  Canadian  Bank  of  the  corporation  has  any  liability  un- 1 
course,  of  the  imwer  of  the  prov-  fence.  Commerce,  and  the  Bank  of  Montreal  I  der  Its  guarantee  to  the  banks.  I 

inces  to  control  companies  Incor-  Mr.  Burchell  contended  this  appll-|at  the  date  of  the  receivership.  "Your  directors  are  advised  thai^ 

porated  provdncially.  The  contro-  —  ~  '  '  ~  — - i  the  lien  of  the  banks  is  prior  to  the , 

versy  Is  re.stricted  to  the  control  of  vvr  •  »  •  •  n  «  '  of  either  the  first  mortgage^ 

Federal  Incorporations.  yy  Cird  L^amOatStn  tO  MjOOSt  !  o'"  consolidated  mortgage  , 

It  Is  to  be  hoped  that  a  settlement  _  _  ■  ®  ^  ^  ,  -  j  bonds  of  the  Dominion  Iron  and 

is  reached  because,  due  to  the  ill  /wvc^Pf^V  ^tOCb  tS  C^OTitinttC^n  '  Steel  Compan.v.  They  have  continu- ; 

feeling  engendered  in  this  dispute  '  IVMJfOlCljr  CO  fCCfCUCU  i  ously  urged  the  National  Trust  Com  ^ 

during  past  years,  these  provinces  .  ‘  '  'i  pajiy  both  as  trustee  for  the  bond-’ 

have  worried  and  badgered  I’edoral  The  campaign  of  the  Flnancialls- 1  Thousands  of  dollars  were  spent  j  holders  and  as  receiver  and  m.-in- 1 
incorporations  unmercifally.  They  *.-  nohator  nf  nrisinn-  in  thn  «ain  of  by  these  blackguards  in  telegrams,  ager  of  the  steel  company  to  facili-  j 


past  three  years  follows  :  minion  Iron  and  Steel  I'onipany  the 

1926  1925  1924  Dominion  Steel  l  orporation,  a'4  j 

Current  *  guarantor  of  the  bank  loans  of  Uiar  | 

assets  19,766.967  17,570,657  17,848,917  company,  agreed  that  iu  order  not; 
Current  „  to  Interrupt  operations,  the  banks! 

liab.s.  llLlll"”  might  enter  into  an  agreement.  ii’-| 

Working  accordance  with  an  order  of  1he 

cap.  12,270,195  9,5.37,432  13.119,628 1  qourt,  whereby  Hie  receiver  and 
Among  the  principal  items  on  tlie  >  nianagcr  might  take  possessiolt  oi ! 
balance  sheet,  acconnfs  receivabla  j  realize  the  accounts  recelvahlo ! 
are  up  over  a  million  at  $7,630,748.}  inventories,  and  that  out  of! 


$250,000 

6’  2%  20-year  First  Mortgage  Sinking  Fund  Gold  Bonds 

Randolph  Hotel  Company  Limited 


(Hotel  La  Salic,  Kingston,  Ontario) 


auoui  ».iuu,uuu  loner  ai  ♦y.aza.uio,  i  pqgjtpd  the  banks  ponding  couri 
The  bank  loan  Is  shown  at  $1  -  ^ccLslon  as  lo  the  priority  of  lien 
482,599  as  compared  with  $4,827,470,  ^hereon. 

this  after  giving  effect  to  reduction  '^.<The  Dominion  Iron  and  Steel ; 
of  $2,400,34.,  a  cash  collateral  ac-  (Company  cannot  readjust  its  own' 
count,  representing  deposits  made  affairs,  nor  can  the  Dominion  Steel , 


Dated  November  1st,  1927 


Due  November  Isl,  1947 


Inicrcxf  piit/tthh:  half  yrarlji  Miif  Isl  and  Xorrtiihrr  l.il.  hitrirst  avd  Prituipal  pnyablr  at  thr 
otficr  of  thr  Stnadard  llaiiK'  of  Canada,  at  Motitnal,  l\lit'/ston  and  Toronto.  P'oiomina- 
tions  $f00n,  $.500.  Coupon  In  arc r  hond.s,  rroisti  rn bic  ns  to  J’rinripnI.  Callable  in 
irhoir  or  in  part  at  the  option  of  the  Company  on  ninety  days  notice  at 
105  and  v.ccivcd  interest. 

Trustee:  THE  MONTREAL  TRUST  CO.,  MONTREAL 

Legal  opinion:  Messrs.  La/leur,  MacDougall,  MaeFarlane  &  Barclay,  Montreal; 
Messrs.  Rigney  £  Hickey,  Kingston,  Ont.;  Francis  King,  K.C.,  Kingston,  Ont. 


Capitalization 

First  (Closed)  Mortgage  Bonds  due  1947 
Common  Shares  (no  par  value) . 


.Authorized 

$250,000 

10,000 


Issued 

$250,000 

10,000 


inces  to  control  companies  incor¬ 
porated  provincially.  The  contro¬ 
versy  is  re.stricted  to  the  control  of 
Federal  Incorporations. 

It  is  to  be  hoped  that  a  settlement 
is  reached  because,  due  to  the  ill 
feeling  engendered  in  this  dispute 
during  past  years,  these  provinces 
have  ■worried  and  badgered  F'edoral 


Weird  Campaign  to  Boost 

Mystery  Stock  is  Continued 


The  campaign  of  the  Flnancialls- 


incorporations  unmercifully.  They  Debater  of  Boston  in  the  sale  of 
have  passed  statutes  placmg;  all  .  *  vn  *  /•,  u  $  $  v 

sorts  of  debts  in  a  preferred  position.  Victory  Gold  Mines,  which 

Loan  compames  which  loaned  money  was  lajincbed  as  the  “Mystery  Stock 
on  first  mortgage  have  discovered  1927’’  some  months  ago,  is  being 
'  that  today  they  hold  a  second  or  continued  with  typical  high  pressure 
third  mortgage,  because  of  these  methods.  The  following  telegram 
statutes.  The  results  have  been  na-  "'as  received  a  few  days  ago  hy  a 


tiiral.  The  loan  companies  have  res¬ 
tricted  operations  and,  on  this  ac¬ 
count,  there  has  arisen  a  demand  for 
rural  credits.  Very  often,  however, 
it  Is  forgotten  that  the  loan  compa- 
iiie.s  haa-e  been  the  Innocent  bystan¬ 
ders  witnessing  a  battle,  bet'ween  the 
two  governments,  receiving  all  the 
blows  and  paying  the  cost. 

('niiadu  Grain  AcL 
Then  there  is  the  Canada  Grain 
act.  perhaps  the  most  important 
statute,  in  a  business  sense,  on  the 
statute  books.  This  act,  according 
♦o  many  eminent  lawyers,  invades 
the  provincial  sphere  In  the  all  Im¬ 
portant  matter  of  controlling  ter¬ 
minal  elevators.  A  few  years  i  ago 


BETTER  HEALTH 

^  October  12th  Victory  Gold  is  de- 

f  A  Y  scribed  as  forging  up  to  a  price  of 

...  .  $6.37*5  with  prospects  of  reaching  ■ 

Men  have  found  that  .t  pays  to  have  $35  ^  in  the  Issue  of  ' 

eutoinobiles  and  other  machines  re^-  1 9th,  the  stock  is  described  ' 

larly  looked  after  by  an  expert  WhV  this  slump 

not  do  as  much  for  your  body? 

CHARLES  LAAIBEKT  $2.12*/^ >  there  Is  offered  an  explana- i 

A  ¥  r¥S¥T  Ci*Ti¥ Tr¥¥/-A  parties  vaguely  refer- 

HKALTH  S  1  LIHIO  r®**  described  in  scorching 

...  language  in  regard  to  thoir  cowardly  ] 

SUITE  201. insurance  EXCIWNGE  BLDG  qq  stock.  The  following 


Montreal  business  man: 

“Have  you  shared  in  millions  es¬ 
timated  profits  to  subscribers  on 
Debater  recommended  stocks  par¬ 
ticularly  Victory  Gold  which  ^Id 
from  80  cents  to  present  price  six 
dollars  quarter  and  headed  for 
twenty-five  dollars.  If  not  we 
believe  your  complete  opportunity 
lies  In  purchasing  Butte  Copper 
Consolidated  at  closing  price  one 
dollar  seventy-five  cents  Boston 
Curb  lilxchange.  Mining  engineer 
Kearney’s  report  understand  re¬ 
leased  next  week  will  estimate  net 
profit  probable  and  possible  ores 
aggregating  approximately  nine 
mlllioa  dollars.  I  predict  elec¬ 
trifying  skyrocketing  market  this 
release  and  avise  you  telegraph 
buying  orders  Instantly  for  execu¬ 
tion  tiirough  our  brokers.’’ 


Thousands  of  dollars  were  spent  holders  and  as  receiver  and  man- 
by  these  blackguards  in  telegrams,  ager  of  the  steel  company  to  facili-' 
and  telephone  calls  in  a  vicious  tate  a  determination  of  the  prlorlt, 
conspiracy  to  unsettle  the  minds  of  these  Hens  hut  without  success, ! 
of  stockholders  of  Victory  Gold  and  only  recently  after  opposition  | 
with  the  result  that  just  as  the  from  the  Trust  Company  the  corn- 
stock  was  becoming  stabilized,  new  1  pany  has  succeeded  in  having  the} 
selling  orders  swamped  the  mar-  issue  entered  for  trial  at  the  present  I 
ket  and  forc^  the  stock  down.  As  '  session  of  the  Supreme  Court  o<’j 
the  price  declined,  however,  stub-  j  Nova  Scotia.  A  decision  affirming  } 
born  resistance  was  met  ana  a  j  the  priority  of  the  banks  would  ma-  j  I 
strong  buying  made  its  appear-  |  terially  assist  In  clarifying  condi-  i 


ance,  until  at  the  close  last  night  1  fions  governing  the  reorganization  of 


the  stock  was  strong  at  $2.12%, 
■with  a  big  short  interest  looking  j 
for  a  chance  to  cover. 

The  cowardly  raid  on  the  stock,  j 
the  sources  of  which  are  under  in-  ' 
vestigation  by  The  Debater,  has 
all  the  appearance  of  the  last 
gasps  of  the  nest  of  snakes  upo!i 
which  The  Debater  has  pressed  Its 
heel  firmly  in  an  endeavor  to  rid 
the  country  of  these  slimy  and  foul 
interests. 

Maddened  by  the  exposd  of  iheir 
methods  and  the  frustration  of 
their  attempts  to  plunder,  piliagw, 
defraud  and  cheat  the  intelHgen* 
speculator  in  securities,  they  re¬ 
sorted  to  lies,  evasions,  hyperbole 


your  corporation  and  Its  subsi- 1 
diaries.  ; 

Grain  Growers  Oppose  ! 

Tariff  For  Beet  Farmers; 


In  the  Financialistic  Debater  of  |  and  any  other  means  fair  or  foul 


CHARLES  LAAIBEKT 

HEALTH  studio; 


190  ST.  JAMES  Sr.,  MONTREAL 

Tel  Main  3905 


paragraphs  arc  typical  of  columns 
I  of  like  explanations  and  observa- j 
tlons:  ■ 


at  their  command  to  raid  the  mar¬ 
ket  on  Victory  Gold. 

Many  stockholders  of  Victory 
Gold,  deluded  by  the  lies  ot  the»c 
wolves  and  failing  to  heed  the 
warning  ot  The  Debater,  helped 
the  decline  and  played  into  tne 
hands  of  these  marauders,  by 
rushing  to  sell  their  stock.  The 
Debater  Is  mablng  an  effort  to 
forge  the  links  in  the  chain  ©f  evi¬ 
dence  against  these  defamefs  ana 
detractors  of  Victory  Gold,  and 
swift  legal  action  in  expected  to 
follow. 


Ottawa.  —  A  hequest  that  the  Dom- ! 
inlon  Government  should  subsidize  j 
the  production  of  beet  sugar  with  a 
bounty  of  50  cents  per  cwt.  of  sugar ! 
so  produced  in  Canada  over  a  i>erlod  | 
of  six  years  was  made  before  the  | 
Tariff  Advisory  Board  when  the  com-  j 
missionei;g  met  to  hear  the  appHca- ! 
tion  of  W.  M.  Thrasher,  secretary  of 
the  Farmers’  Union  of  Saskatoon. 
Sask.,  for  a  reduction  of  the  prefe¬ 
rential  tariff  on  that  commodity.  R. 
J.  Deachman.  representative  of  the 
Consumers’  I.eague  of  Canada,  ap- , 
peared  for  Mr.  Thrasher,  supported 
by  E.  A.  Darby,  of  the  Canadian 
Council  of  Agriculture.  The  subsidy 
suggestion  came  from  T.  G.  Wood, 
district  manager  of  the  Canadian 
Sugar  Factories  of  Raymond,  Alta. 
Mr.  Wood  further  proposed  that  the 
bounty  should  not  exceed  $500,000 'an 
any  one  year,  and  that  it  should  be 
so  distributed  that  the  manufacturers 
received  one-third,  with  the  remain¬ 
ing  two-thirds  going  to  the  beet- 
growing  fanners. 


For  detailed  information  we  refer  to  letter  from  Mr.  John  Mitchell,  President  of  the 
Company,  from  which  wc  summarize  as  follows: — 

BUSINESS  AND  PROPERTY  :  The  Randolph  Hotel  Company  Limited  has  been  incorporated 
under  the  laws  of  the  Province  of  Ontario  by  the  heirs  of  the  Estate  of  the  Late  J.  S.  Randolph  to 
own  and  operate  the  Hotel  LaSalle,  Kingston,  Ontario.  The  Hotel  LaS.ille,  which  is  now  practically 
completed  is  situated  on  the  corner  of  Princess  and  Bagot  Streets,  Kingston.  The  hotel  contains 
approximately  125  guest  rooms,  with  baths,  and  ultimately  will  have  150  rooms;  6  stores  on  the 
ground  floor,  as  well  as  15  sample  rooms.  In  general  appearance  and  finish,  the  hotel  measures  up 
to  the  highest  standards  of  modern  design  and  construction. 

SECURITY  :  This  issue  of  6^2%  20-year  Sinking  Fund  Bonds  is  closed  at  $250,000  and  is  secured 
by  a  first  mortgage  on  the  entire  property  of  the  C  ompany  now  owned  or  hereafter  to  be  acquired. 
These  assets  consist  of  the  real  estate,  buildings,  equipment  and  furniture  of  the  hotel  and  are  con¬ 
servatively  valued  at  $544,000.  The  mortgage  is,  therefore,  less  than  46%  of  the  value  of  the  pro¬ 
perty — over  $2100  in  security  for  every  $1000  bond  issued. 

EARNINGS  :  A  careful  estimate  of  earnings  by  the  management,  after  providing  all  operating  and 
maintenance  charges,  taxes  and  insurance,  gives  a  net  operating  revenue  of  $67,000 — equivalent  to 
over  four  times  the  annual  bond  interest  requirements.  This  is  without  making  any  allowance  for 
revenue  to  be  derived  from  six  stores  on  the  ground  floor  of  the  hotel.  * 

SINKING  FUND  :  The  Trust  Deed  provides  for  a  Sinking  Fund  which  will  practically  retire  this 
issue  of  bonds  by  maturity. 

MANAGEMENT  :  The  management  of  the  hotel  is  under  the  personal  direction  of  Mr.  W.  S.  Detlor, 
who  has  had  many  years’  experience  in  hotel  operation  and  is  recognized,  without  question,  as  one 
of  the  most  capable  hotel  managers  in  Canada.  Mr.  Detlor  has  been  associated  for  28  years  with  such 
Companies  as  the  Windsor  Hotel  Company,  Canada  Steamship  Lines,  Canadian  Pacific  Railway  and 
the  Canadian  National  Railways. 

We  recommend  these  Bonds  for  investment. 

Price;  100  and  accrued  interest  to  yield  63  2% 

These  Bonds  are  offered  when,  as  and  if  issued  and  rerei\'cd  by  us  subject,  to  approval  of  counsel.  All  icfrat 
matters  pertaininr/  to  this  issue  it'iU  be  passed  upon  hy  Messrs.  Itiyney  &  Hickey.  Kinpston.  ixi 
behalf  of  thr  Conipani/  and  by  Messrs,  hafleur.  MarDoupall,  Macfarlane  &  Barclay,  .Mont- 
veal.  and  Francis  Kiny,  K.C.,  Kingston,  on  behalf  of  ourseivc.s.  It  is  expected  that 
interim  receipts  or  temporary  bondsjwill  be  ready  for  delivery  on  or  about 
'  November  flic  bth.  1927. 

'  .  KIPPEN  &  COMPANY 

Investment  Securities 
4  HOSPITAL  STREET  -  MONTREAL 

The  statf^metifs  in  this  circMiar  tire  not  f^uarcmiccfi^  hut  arc  based  upon  Information^  which  tve  believe  to  be 
reliOrble,  and  on  which  wc  iictcd  in  purchasing  these  securities. 


/ 


THE  Financial  times,  Montreal.  ocfOBER  28,  1927. 


MESSAGE  OF  GOOD-  1 _  Many  Small  Holders  of  Bell  Telephone 

WILL  TO  STATES  !|  PER  CENT  DISTRIBUTION  OF  SHA 

BY  MR.  MALCOLM  ,00, _ 

Minister  of  Trade  Addresses  j  q, 

Canadian  Club  of  j  W 

New  York  [  ^  3Q  ai®^^^10LD  1-25 

EXCHANGE  oFmINISTERS  j  g 
Appointments  of  Phillips  to  Ot-  ^ 

tawa  and  Massey  to  Wwh-  ^  60  59^^^j^lOLD  I -10  SHARES 

ins:ton  Referred  to  as  Indica-  _j 
tions  of  Cordial  Relations  *  ^ 

ny  IIO>.  .IAS.  M AI.COMI  J— 

Brforr  the  rnnnilinn  rlnlt  of  »w  38^^,«^^nOLD  I”  5  SHARES 

T  nrk,  Oct.  26.  ^ 

May  I  dwell  for  a  moment  on  the  O 
many  evidences  of  good  feeling  that  ^  A 

have  been  shown  between  the  peo-  2  M 

pies  ot  the  I’nited  States,  Great ;  Q  20  ^ 

Britain  and  Janada^^^^^^  ^ 

to  Ottawa.  This  ^  ^  I  TO  5  6  TO  10  1 1  TO  25  26  TO  ! 

sure,  go  far  toward.s  facilitating  ttio 

handling  ot  the  ever-increasing  num-  SHARES  OF  STOCK  HELD 

ber  of  matters  wihch  must  be  the 

subject  of  communication  between  — - — -  _  _ _ 

the  two  Governments,  and  I  can  as¬ 
sure  vou  that  Mr.  Phillips,  your  ' 

new  Minister  to  Ottawa,  has  already  ^  ^  ^ 

won  the  esteem  AT  THE  L O OK  OUT 

one  In  (  anada  with  in  horn  lie  na.s 

come  in  rontact.  ' - - - — - -  ■— 

This  year  has  also  (Continued  from  Page  11  f  son's  operations  and  states  that  over 

rol^ment  of  thanada's  nr.st  Mim-ste.  than  ;  of  the  threshing  in  the  Pralrte 

at  ^at^ington  and  the  establis .  Provinces  has  now  been  completed 

ment  of  a  permanent  T.egation  i..  «t'd  that  white  deliveries  to  date 

your  Capital.  In  Mr.  Massey,  we  !  have  been  lower  than  last  year,  le- 


PER  CENT  DISTRIBUTION  OF  SHAREHOLDERS 

BY  NUMBER  OF  SHARES  HELD 


”>^®>ibLD  LESS  THAN 

100  SHARES 

^LD  1-25  SHARES 


’VlOLD  I -10  SHARES 


•TiOLD  1-5  SHARES 


IPOWER  RIGHTS  OF 
FRIVINCESARE 
HELD  SUPREME 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES.  ETC. 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 


The  Shawinigan  Water  & 
Power  Company 


IfLlLlU  OUl  nLiriL  I''’"*!  Pf/*’  “P  To:  The  holders  of  the  Five  Per 

-  ?or%hp"®m  Consolidated  Mort- 

I  Joint  Legal  Opinion  Favors  of  TWO  per  cent  hl^  also  hren  de--  .f^fhe^h^ve 

Stand  on  Ontario  and  dared  for  the  year  ending  31st  Oc-  ‘’i*'  Gompany, 

Quebec  1927.  both  paj^^ble  on  and  f  \  ^'’34,  secured  by 

after  THURSDAY,  the  FIRST  day  of 

I  r-ADil  I  ruu^PAVi  c  y' ACE-  DECEMBER  next,  to  Shareholders  ^ 

I  CARILLON  FALLS  CASE  record  of  31st  October,  1927.  Company,  Trustee. 

r  ,  r.‘  Tho  Annual  General  Meeting  of  vriTirir  i=  . 

Toronto.- Ix>gal  opinion  which  ihe  the  Shareholders  will  be  held  at  the  the  ^xerH-si  of  ^  ^ 

Ontario  and  Quebec  Governments  Banldng  House  of  the  Institution  on 

have  secured  from  prominent  conn-  MONDAY,  the  FIFTH  DAY  OF  DE-  ^  “  the  provisions  of  the  said 

sel  challenges  the  authority  of  the  CEMBER  next.  Trust  Deed,  the  undersigned  Corn- 

Federal  Government  to  deal  with  Z.  X,.  ■  .  u  .  i  .  pany  will,  on  the  first  day  of  .Tanii- 

certain  phases  of  power  rights  and  ^  he  Chair  to  be  taken  at  noon.  1928,  redeem  all  of  Its  Five  Po’- 


To:  The  holders  of  the  Five  Per 
Cent.  (6%)  Consolidated  Mort¬ 
gage  Thirty  Year  Gold  Bonds 
of  the  .above  named  Company, 
due  .January  1.  1934,  secured  by 
Trust  Deed  dated  .Tune  14th, 
1904,  In  favor  of  the  Royal 
Trust  Company,  Trustee. 

NOTICE  Is  hereby  given  that  >: 


The  Chair  to  be  taken  at  noon. 
By  Order  of  the  Bo^ard. 


I  furnished  ground  upon  which  the  two  O^’ocr  of  the  Board. 

:  provinces  are  prepared  to  do  battle  FREDERICK  WTDI.IAJIS-T 
I  w  ith  Ottawa  before  the  Privy  Conn-  General  Ma 

cil.  The  opinion  in  question  is  a  un-  .Montreal.  21st  October,  1927. 

I  animous  one,  prepared  by  Eugene  _  _  _  _ 

I  both  of  Montreal,  and  W.  N.  T  I'liej :  The  Royal  Bank  of  Canada 

I  I\.(\.  of  Toronto.  It  was  filed  with  DIVIDEND  No,  161 

Premier  Ferguson.  AND  BONUS 

The  occasion  for  securing  tlie  op-  i^OTICE  is  hereby  given  that  a 
I  itilon  aroFW  diinnj?  th©  lust  session  Dividend  dp  Three  pf 


Trust  Deed,  the  undersigned  Com¬ 
pany  will,  on  the  first  day  of  .Tanii- 
nry,  1928,  redeem  all  of  its  Five  Po’- 
Cent.  (5%)  Consolidated  Mortgage 


FREDERICK  WTDDIAJIS-TAYIXIR,  Thirty  Year  Gold  Bonds,  which  may 
General  Manager.  be  then  outstanding,  by  payment  of 
lontreal,  21st  October,  1927.  tli®  principal  thereof  with  a  premiiini 

_  __  _  _  of  ten  per  cent.  (10<>)  thereon  ami 

rhe  Royal  Bank  Of  Canada 

DIVIDEND  No,  161  of  the  Bank  of  Montreal,  in 

AND  BONUS  Montreal,  Canada,  oj-  I.ondon,  Eng- 

LTOTICE  is  hereby  given  that  a  L®”'?-  «>■  the  agency  of  the  said 


100  A  OVER 


AT  THE  LOOKOUT 


feel  we  have  a  representative  who  ^  '  rent  favorable  weather  has  as: 

will  grace  the  position  and  who  will  -I^  I'*’®  operations  and  improved 


r  occasion  lor  securing  uie  op-  ikyoTICE  is  hereby  given  that  a  »n®  agency  of  the  said 

^1  ~  1  in  ion  arose  during  the  last  session  IN  Dividend  of  Three  per  cent  |  City  of  New  York,  U.R.A.. 

Federal  House,  when  the  CH- 1  (being  at  the  rate  of  twelve  per  cent  the  option  of  the  holder  or  bearer. 
^  Iq  :  tawa  Gov-ernment  projKised  certain  per  annum)  upon  the  paid-up  capital  Holders  of  said  Bonds  are  accord- 

6  TO  10  1 1  TO  25  26  TO  99  100  A  OVER  steps  dealing  with  the  Carillon  power  stock  of  this  bank  has  been  declared  ingly  reqi^ired  to  present  their 

<kiABr<  r\w  «TorK  Mri  n  '  rights.  The  text  of  tho  Lafkur-  for  the  current  quarter,  also  a  bonus  Bonds,  fogdtber  with  all  iinmatiired 

snAKC.:>  or  arootv  nc-LO  Geoffiion-Tilley  opinion  follows:  of  two  per  rent  for  the  year  ending  coupons  attached,  for  redemption  on 

I  "The  question  of  the  ownership  of  November  30,  1927»and  that  the  same  the  aforesaid  date  from  nn.!  r,,t. 
~  ~  “  I  navigable  rivers  and  their  IkhIs  was  will  be  payable  at  the  bank  and  its  which  said  Bond®  will  k„^‘. 

1  '  definitely  settled  in  favor  of  the  branches  on  and  after  Thursday  the  interest  ' 

’  I  He  is  naturally  eager  to  call  ntfen- i  P''f"lnces  by  the  decision  of  the  Privy  first  day  of  December  next,  to  share-  . 

iUon  to  tho  favorable  aspects  of  the  Couneil  in  the  Fisheries  Case  (189SI  holders  of  record  at  the  close  of  busi-  a...  ,  o  .  *  <  nnada.  Ilii.s 

LOOK  OUT  ■  Mor^ver.  he  refers  L  i  A.c.  700.  ness  on  the  31st  day  of  October.  ’327. 

X  conditions  in  general.  The  individ-  "It  follows  that  the  potent ial  ^  S’'®/®®  fuHy  paid  on  the  31  st  rilh  MIAWIMOAN  WATER 

- — _  -  ual  business  man,  however  derive.^  I  w aler  powei-s  re.siiltlng  from  the  pRY  of  October,  19„i,  will  participate  POWER  COMPANY 

SOM'S  operations  ami  states  that  over  f®®"’  ''’rKC  totals  of  difference  in  level  of  the  bed  of  the  paid  ?he‘reon.''  ^  amounts  ^ 

liOE  of  the  threshing  in  the  Pralrte  cj^rings  and  foreign  trade  If /njr  are  also  provincial  property.  By  order  of  the  Board.  ,  Secretary. 

Provinces  has  now  been  completed  '’'®  ®''‘’^‘'«  .‘■®"’‘®‘'  ®'®''  desk  and  that  the  provinces  have  the  ex-  •>'  C.  E.  NEILL.  - - - 

and  that  while  deliveries  to  dale  ®'®7  ®'®’®'®»  a"®  nn.s.atisfartory.  clnstve  right  of  des-elopmg  li.^se  General  Manager.  Bcferring  to  the  foregoing  Nol Ire 

have  been  lower  than  last  year,  lo-  f''®9Uenfl.v  sufkrs  from  exagger-  w.iter-powei.,  or  of  permitting  their  Montreal,  Que.,  October  1 1,  1927.  of  Redemption,  holders  of  fho  said 
cent  favorable  weather  has’ a.ssLsted  7®'!  pessini  srn  because  the  new  ii lilizat  on  by  others  under  tease  or  1— e _  _ _  Five  Po,-  Cent,  (.c,-,)  Consolidated 


Dated  at  Montreal  Canada,  tlii.s 
12tli  day  of  September,  1927. 

THE  SHAWINIGAN  WATER 
I’OWER  COMPANY 

(Sgd.)  .Tas.  Wilson. 

.See  ret  a  rv. 


alwavs  strive  to  maintain  and  pro-  '®''®‘ "®?^7k'''  '■ 

mote  the  frank  and  friendly  rela-  't  <7®®  n-l  ®7®  ,  «®®*'®‘  '®-'; 

tions  which  for  so  long  have  ex-  should  he  selected  with  care  and  at 
.  .  .  a  %’aluo  basod  on  prosont  or  poton- 

%t  was  Indeed  a  pleasure  for  us  earnings  r.nther  than  on  rumors 
to  be  allowed  on  IXwninion  Day  of  ®f  7®^?:®^  or  forecasts  of  rxtrava- 
thlB  year,  to  join  with  you  In  honor-  proiits.  ^  ^  ^ 

.‘'nLsnn  The  West's  Indian  summer,  which 
official  ambas.sador  in  »» ®  77®®®  has  followed  a  period  of  wet  and 
of  Colonel  lAndbergh.  It  was  in-  .  .  ,  ,  j  t .. 

deed  tragic  that  his  \dslt  should  have.  ®®’fi  weather,  is  being  niarleed  b. 

been  marred  hv  the  accidental  death  strenuous  and  successful  efforts  c, 

of  his  gallant  night  companion,  f^®  bf  7®P  f®  The 

Bleutenant  Johnson,  whose  death  we  f!®^  ®f  ®  P®>-b®P«  ’b® 


grades.  listiniates  of  the  yield  of 
wheat  have  varied  between  132. 22.'!.- 
000  bushels  estimated  by  the  Do- 


biisiness  booked  in  one  week  may  he  i  otherwise. 

just  as  bad  as  was  the  case  during  "The  only  exception  i.s  in  respr  t 
the  depression  of  1921.  Such  a  man.  .of  w.iler-powcTs  connected  with  lie 
however,  would  be  wrong  in  con-  canal  In  exi.stence  al  the  time  of  I 


minlon'Bureau  of  Statistics  on  12th  ®'®'’'®‘=^  ’bat  general  biisine.ss  condi- ;  Confederation,  whi.  h 


ather  than  on  r  miors  409,478.000  bushels  *'7 

forecasts  of  extrava- Grain  ,  ,  *  *  , 

.  .  .  I  Dealers’  As.soclation  on  30th  gep-  L ®';®?’'®.T^'';"®’1 


ferred  to  the  Dominion  liy  Iti.' 


.r,,.  ..  t  1.1  ■  :  t®m.  as  against  last  year’s  final  es- 

The  Wests  Indian  summer,  ^hicn  ,  ft,,. 

has  followed  a  period  of  yt  ond,  383.440.000  bushels.  In  Qiie- 

cold  weather,  is  being  marked  I'-.  .  .  .  . 


♦  ’  I  V,  J  I  .  .1  1  V-  .  N'elico  if<  lirreby  givon  that  a  divi 

*  *  I  .schedule  of  Ibo  British  North  .Viii-  Omn  <.f  Tiueo  pn-  pent,  upon  th 

As  Indicated  by  cheque  payments,  j  crican  Act,  ’  paiu-np  rapitai  stock  ..f  thi.s  Rani 

the  dollar  volume  of  trading  In  the'  Oiilv  KesIriHioii.  lias  ticen  declared  for  the  (ni.arte 

United  States  during  the  week  end-  ‘'This  exclusive  righi  of  thr  pro-  «7h"»7?onn.s  o7o7<'’peV 
ed  October  1.5,  although  smaller  1  vinces  to  devojop  tbolr  own  wale:'-  .ii  lOc  Rank  and  its  Rranches,  ..n  am 
than  in  the  prereding  week  was  1  powers  is.  however,  reslrlctrd  by  after  Thnrsd.ay,  1st  Deeember  next 
slightly  higher  than  in  the  corrcs-|titp  legislative  power  of  the  Doniiii-  Tbe  Transfer  Rooks  of  tiie  rh 

ponding  week  of  1926,  according  toluol  over  muigation.  and  must  be  V 


General  Manager.  Referring  to  the  foregoing  NolIre 
Montreal,  Que.,  October  1  1,  1927.  of  Redemption,  holders  of  fho  said 

— ^ — . . —  -  Five  TVr  Cent.  Consolidated 

Tlie  Caiisdiaii  Bank  of  Cooimerca  may  surrender  the  same  at  the  prln 

_ _  ®lpiil  office  of  the  Ran.c  of  Montreal 

iMvinKMi  M».  i6;i. 

l.ngl.md.  or  ;il  tiie  agency  of  the 
Notice  is  lirreby  given  that  a  divi-  Said  Bank  in  Hie  City  of  New  York 
dend  of  Three  pep  pent,  upon  the  U.S.A.  at  aiiv  time  nn  or  -.flo.- 
paid-up  capital  slock  of  this  Rank  \’nvemhor  let  1  no-  1  1  ®^® ^ u 

lias  tiecM  declared  fer  the  (lu.arter  '^®''®Rlber  1st,  192i.  .and  prior  to  the 


IMVinKMl  M».  16.1. 


Of  Colonel  Lindbergh.  It  was  in-  nuioweu  a  im.  oa  m  «v.  am.  383.440.000  bushels.  In  Que-  ?  Y"’"'  smaller  vinces  to  devokp  Hiolr  own  uater- 

deed  tragic  that  his  i-islt  should  have.  ®®'fi  weather  is  being  marked  bv  j^eo  farming  and  dairying  interests  ’^®htt  .-'“a  .Y®®*^  was  |  powers  is.  how  ever,  resirietrd  by 

been  marred  by  the  accidental  death  strenuous  and  successful  efforts  benefited  by  a  generally  favor-  tofam'  ‘'’®  ’®»ti«Iative  power  of  the  Domin- 

of  his  gallant  flight  companion,  ’’®®b  the  big  crop  to  market.  The  season's  operations.  In  On-  {V  ^  5*^  19-6,  according  to  ,  jo,,  over  niivigation,  and  must  be 

lieutenant  Johnson  whose  death  wc  Bow  of  grain  is  perhaps  the  heaviest  the  crop  has  been  satisfactory  the  weekly  statement  of  the  Depart- 1  exercised  subject  to  the  proyision.s 

In  Canada  mourn  most  sincerely  that  the  railways  have  ever  experl-  ^nd  on  the  whole  better  than  in  wholesale  j  of  the  Navigable  Waters  Uroteefion 

with  vm?  ®"®®‘’’  Improved  machinery  more  ^nd  good  weather  prevailed  ?®’®7  ®®"’ p®®®*  lb®'®  r®®overy  and  Act  (R.S.C.C.H.  11.5).  which  reouires 

^  inie  Peace  Bridge.  generally  In  use  expedites  threshing  throughout  the  harvesting  season,  tor  the  week  were  only  slightly  more  1  the  plans  for  the  construction  of 

The  hannv  relations  existing  bt-  operation.s,  while  the  employment  of  in  the  Maritime  Provinces  the  farm-  ’ban  1  per  cent,  ower  than  in  the  any  dtuti  in  a  navigable  river  to  In' 

tween  our  Countries  were  further  th®  motor  truck  greatly  facilitates  ers  have  had  a  fairly  successful  oPYesponding  period  of  last  .year,  approved  by  the  Governor-in-Coua- 

lrnhas^7ed  Xs  veL  b^L  the  movement  of  grain  to  country  year,  while  in  British  Columbia  ®f  ®?’’®®  ‘’r'l"®'’  ®’'' 

nerbnns  unnanlleled  in  hlslorv.  1  ®l®vators.  The  result  is  that,  with  crops  generally  have  been  satisfac-  ’b®  but  were  sub-  control  of  the  Dominion 

Lfor  L  tbe^He'dication  of  the  Peace.  I’®®  weather,  a  large  amount  of  tory.  although  wet  weather  during  ^  .b  ^ber  than  a  year  earlier.  |  ^ver  navigation  must.  In  turn,  hr 

■RrMixo  rnltpd  States  and  Srain  can  be  handled  !n  a  short  the  harv'esting  has  lowered  the  qual-  j  prices  avers^^  higher  than  what  is  rea.sonably 

Bridge,  connecting  United  States  and  vn!i^-ov«  rnnkin^r  Dv  In  the  previous  week  but  were  slight- ;  c,, 


e  whole  better  than  in  ^  ^"^nierce.  »  i  ne  wnoiesaieiof  the  Na\ignhlo  Waiers 

good  weather  prevailed  ?®’®7  c®"’!®®®®*  ’beir  recovery  and  Act  (R.S.C.C.H.  11.5).  whi. 
;  the  harvesting  season.  ' ’he  plans  for  the  con. 

•Itlme  Provinces  the  farm-  ’b®®  ’  P®,®.  ®®®’'  lower  than  in  the  any  dtuti  in  a  navigable 


refer  to  the  dedication  of  the  Peace.  a  ^  „r.>  a.inougi.  wvl  wvaum.  uunuj 

Bridge,  connecting  United  States  and  Y®‘®  ®®®  be  handled  in  a  short  the  harvest  ng  has  lowered  the  qua! 
Canada  at  Buffalo  and  Ikrt  Erie.  It  ’  me.  a®d  the  railways  are  making  ity  and  yields  to  some  extent, 
was  most  inspiring  to  see  assem-  strenuous  efforts  to  meet  this  situa-  »  v 

r  Manufacturers  and  wholesalers  m  .  •’^’o  recession  of  business  activitj 


.\ct  (R.S.C.C.H.  115),  which  requires 
tho  plans  for  the  construction  of 
any  dtuti  in  a  navigable  river  to  lie 
approved  by  the  Governor-in-Coua- 
cil. 

But  this  control  of  the  Dominion 
over  navigation  must.  In  turn,  hr 


r,  wev^'jULwerus.igui-.np^p  f,,,.  proie<.,ion  of  navi- 


Prices  for  iron  and  steel  were  lower 
.Vo  recession  of  business  activity  than  in  either  prior  comparative  pe- 


strucHon  of  w'orks  which  needlessly 
interfere  with  tho  right  of  the  pro- 


oiiding  30ih  Noveinbor.  191’".  togi^thnr  date  fixed  for  redomptlon.  .and  upon 
with  »  Iionti.s  of  one  per  oont..  pttyable  such  surrender  will  recervo  -i 
.If  tlie  Rank  and  Its  Rranehe.M.  ..11  and  Y  1  •  ®®‘®Y®  ’Y"® 

after  Thiirsd.Ty,  l.vt  Deeeniber  next.  j  redemption  price  of  Olto 

Tlie  Tranafer  Rooka  of  tlie  Rank  btindred  and  ten  per  cent.  flin<-',.) 
will  be  olo.sed  friitii  the  16th  Noyein-  with  interest  accrued  on  .such  Bonds 
tier  to  .Hith  .Vcivembrr  next,  both  dava  to  tlie  date  of  surrender  fherenf 
incliiHivf*.  _ _  _ 

,  ,  .u  f^HAWINIGAN  WATER  & 

I  t..»  rder  of  the  Hoard,  POWER  COMPANY. 

.S.  If  EOGA.V.  ^  Wilson, 

(general  Manager.  Secretary. 

Toronto.  Jith  Ootobor,  lf>27. 

\^ya(^k  Pulp 

Company,  Limited  1  i'l^aniier  &  James 
- -  Limited 

IIIVIDDND  NO.  II 


r^e'^ri^cr^rWaTs"^  “oy?!  wSerare  xTrfbury^^^^^^^^  --JP  ’be  Bank  of  Mont-  ^i^^tactl'^w^d^d ‘’L"  thirfvL'^^^^  develop  Lr;n7er-pL^;t  de-;;d°‘l7  ®  n®®rt^rly  dividend  of 

brother.  Prince  George;  the  Vice-  distributor  of  states  w^as  lower  than  in  eithe'r  the  ,  pr  Va^S^  ^oTmon"st"L7th?^ 


brother.  Prince  George:  the  Vice- 
President  of  the  United  States;,  the 
Prime  Minister  of  Great  Britain:  th( 
Prime  Minister  ot  Canada;  the  Gov¬ 
ernor  of  the  State  of  New  A'or'.c.  anc 
the  Prime  Minister  ot  Ontario,  toge¬ 
ther  wit.’.i  many  members  of  the  res- 


real.  Production  of  manufacturers  contracts  aw'arded  in  thirty-sevei 
and  distribution  of  goods,  both  states  w'as  lower  than  in  either  th( 
wholesale  and  retail,  continue  at  preceding  week  or  the  correspondin,: 


guise  of  legis^Iating  for  the  protec-j  pany  for  the  quarter  ending  Xovem-  this  Company  has  been  declared 


ther  witY  many  members  of  the  res-  ter  merchandise:  improvement  in  ‘i,,rrvest:  deposits  were  A  survey  of  the.se  different  factors 

pective  governments,  of  whom  yoiii  collections  is  anticipated  as  the  j.-irger  both  on  the  month  and  on  the  indicates  clearly  that  business  In  tbe .  is  no  intLferen 


D.  E.  .APAMf. 
Secretary-Trea.siirer. 


Secretary  of  State,  Mr.  Kellogg. 

^*^  SureU-  Tuch  events  speak  foi  try  trade,  but  city  trade  slightly  be- '„)•  j-gnp^al  business  is  also  reflect-  speed  up  again  before  the  end  of  the  Power  derivable 

themselves  and  indicate  more  clear-  'ow  normal.  Saskatoon  is  showinc  p,,  hank  deblt.s  and  bank  clear-  year,  says  the  Brookmire  Forecaster.  1  ®®®^  tlie  carillon  rapids  is  s-ubmit- 

Iv  than  could  any  word.«  of  mine.  ®®  increase  in  sales  over  la.st  year,  jngs  which  mount  from  month  to  Inventories  arc  small,  farm  Income  t®<t  w’hich  ad®^®’;®’  ^  » 

the  depth  of  friendiv  feeling  that  ex  hut  collections  are  still  ratl.er  slov,.  ,„onth.  and  have  significance  not  so  is  high,  the  price  situation  is  strong.  ®^iR^uon.  it  would  be  the  duty  of 

ists  between  the  various  branches  '  algary  reports  an  active  buiklin,'  much  in  Montreal  and  Toronto  re-  and  money  continues  easy.  Around  ’“p  Governor-in-(.ounciI  to  approve 

of  the  Anglo-Saxon  race.  program,  with  automobile  sales '  turns,  swollen  liy  stock  market  or  .shortly  after  the  turn  of  the  year. ' • 

The^o  events  are  but  official  evi-  showing  new  records;  iincmploy  I  transactions,  as  in  the  gains  In  volume  will  probably  expand  once;  ,r  .r 


money  from  the  new  crop  is  circu¬ 
lated.  Regina  reports  good  cottn- 


year;  and  commercial  loans  showed  L'nited  States  Is  now  in  somewhat  of 


provided  there  is  no  interference  Jiontreai,  Que.,  October  20th,  1927. 


•ate  increase.  The  activity  a  lull  and  that  it  is  not  likely  to  Y’’*'  R'l^i^ittion.  If  a  plan  of  de- 
ral  business  is  also  reflect-  speed  up  again  before  the  end  of  the  7®  power  derivable 


ists  between  the  various  branches 
of  the  Anglo-Saxon  race. 

These  events  are  but  official  evi¬ 


dences  of  a  spit  it  of  friendline.ss  ment  is  practically  nil.  At  Kdmor;-  smaller  cities, 
which  is  being  con.-tantlv  and  stead-  t®®  business  generally  is  .steadily ’m-  v 

ilv  improved'  bv  the  unofficial  am-  Proving,  and  collections  are  expected 
bassadors  who  pass  back  and  forth;  to  improve  also  as  crop  proceeds  a-t  t-iom  t®®  0®, 


across  our  borderland.  Year  bv  receixed 

year  hundreds  of  thousands  of  busi-  ,  n-npm  n-prasrpu  run  ill¬ 
ness  men  and  tourists  are  becoming  1®  'tew  of  Canada’s  iar.ge  «heat  L"®Ya^iYaLagainst  for  the 

more  and  more  familiar  with  the  crop  this  ^ar.  n  is  interesting  to  1 as^agamst  ^  tor  tne 

conditions  and  peoples  in  our  large  vield  from  the  present  crop  is 

joining  countries.  Such  travelling  l-  le-d  f  ^  interesting  index  to  what  may  be 

is  education  of  the  first  magintude  !  Lh  '  expected  in  fncreased  buying  power 

and  is  the  soundest  and  most  certain  , ;  ^  ^^Y  Jo  (JermaSv  ki  naY  ^  Western  f’anada,  providing  the 

deterrent  of  misunderstanding.  ..’Y.Y®  '  ’'®7  V  ^  p|crop  as  a  whole  grades  satisfactor- 

Diamond  Jubilee.  !  ■' °Milv  sa  v  Greenshields  &  Co.  Unfor- 


From  the  beginning  of  the  new  aiitomobile  and  agricultupal  situa 
crop  years  on  .August  1st  up  to  Oeto-  (jon. 

cro'p  years  on  .August  1st  up  to  Oeto-  v  ¥  v 

wheat  averaged  $1  .ari*.  Fort  VVii-  - ! — — _ 

liam  basis,  as  against  S1.45rs  for  the  J 

same  p/?rlnd  in  1926.  This,  with  the  DUSineSS  inOeX 


more  due  to  the  continuing  buying'  r.\S(  HF.HLAl  .S  M  ,V  I  I . 

power  of  the  consumers  generally  I  „  7  ;  , 

and  .still  further  to  the  rexdval  In  'he  |  IJ®®’'®®  Oiilurio  Are  as  One  ui 

automobile  and  agricultural  situa-  Dispute. 

(ion  Quoliec.  —  "Quebec  and  Outa.do 


King  Edward  Hotel  j 
Company,  Limited  \ 

Xoticp  i.s  hereby  given  that  a  divi¬ 
dend  (if  S2.00  per  share  "on  the  Ciun- 
imm  .sitoek  of  tlie  Comp.any  ha.s  been 
declared  payable  November  1st, 
1927.  lo  .sharoholder.s  of  record  at 
tlie  close  of  buelne.ss  on  the  ;7tli  day  j 
of  (tcloher,  1927.  I 


By  order  of  the  Board. 

\V.  .1,  GUNNINGHA.M, 

Sccrcta  ry. 

Hamilton,  Oct.  19th,  1927. 


This  being  the  Diamond  Jubilee  of 
Confederation,  our  sixtieth  birthday 


frfndlYYcrr'  .''■‘’'‘’L7?Ytnnntelv  the  wet  weather  of  the  Oct.  M.  :7'  .' 

00  h,  early  part  of  the  month  has  undouht-  Pig  Hon.  .Sept.  .. 

rea.sonably  assured  for  (  anada  .s  ex-  ^  ^  stee  .  Sepi.  .  .  . 

portable  grain  surpiiM  ''esulted  n  some  deterioration  Ktnploy.nent.  Sep, 

Tv ■  V.  in  quality  and  the  .same  conditions 

Grain  loading  in  the  western  divi-  ‘‘’•®  ’;rj’”"lYrkeT  To  thYniM  ' 

Sion  for  the  week  endin.^  October  15  R®Cing  to  market.  To  the  mid-  f  l.oadlngi.— 

Sion  lor  Rie  "eea  ®"®*®r  '-'®'®®®r  die  of  this  month  receipt.s  at  I-ort  Week  Oci.  1:.  .  . 
was  lighter  than  for  the  previous  ^(^,,0.-  '  '  ' 

week  by  , oft  cars,  and  in  the  eastern  nenru-  "i  i-.«rni«K» — 

division  there  was  nr  ieticallv  no  in-  bushel.s  as  against  nearl>  i  l,  c.r.r,  ^ross,  week 
nnision  tnere  was  practically  no  in  oof,  bushels  in  the  same  period  oct.  21  ...  . 


Rank  debits  .Aug. 
Construe,  Sept.  . 
Crain  (n  Stor». 
Oct.  11.  .  .  . 


may-  I  be  pardoned  if  I  "®7®Y!’nrYl  Portable 


ly  the  very  remarkable  material  pro¬ 
gress  that  has  been  made  in  the 
land  of  our  birth  since  the  scattered 
colonies  were  brought  together  by 
the  British  North  America  Act  in 
1867. 


'While  I  mention  material  progress  crease,  t'oal  loading  was  heavier  in  '77','.,'.  ''7v'7‘c,,v7.4,r  .-ntp  nf  m'nrket-  C.f.H.  net  .-vnc 
it  is  not  by  such  a  criterion  that  I  1jq(Jj  divisions,  increa.sing  bv  490  ^  i  n  an  advanlatre  to  ex  C.N.i:.  gioss.  wecic 

■nould  have  our  nation  judged.  liar-  ^ars,  and  coke  increased  by  317  cars.  >nR  a  wheaY  and  max  now  Y n  '  4  '  ' 

mony  among  the  peoples  of  a  conn-  Miscellaneous  freight  showed  an  In-  POHeis  of  1  .b.  wheat  and  may  no  B  net,  Aug. 

try  Is  of  far  greater  importance,  crease  of  261  car.s.  but  merchandi.se  f  rrreTavfY',7„YioteTo;  ’’ 

Under  the  constitution  created.  b<-  slightly  lighter,  total  traffic  fJ  last  few  . 


¥  ¥  are  as  one  in  the  dispute  which  ha.s  Ry  n 

— — — arisen  with  regard  to  the  dea-elop- 
•  c  inri  ment  of  Hie  powers  at  Carillon  Fails 

inaeX  on  the  Ottawa  river 

- — —  .—  i  This  war.  stated  in  an  emphatic  Torunt 

P.C.  of  mariTipr  to.day  tiy  Premier  Tasche- 
^  IncreajK'or  reau  in  an  interview.  Me  was  shown  PUF 
’’  Bor'finn  ’‘®  new  s  despatch  giving  the  iate.st 

'  l'lrilo[2l2  730.1  phase  of  the  situation.  This  was 
tiiat  an  opinion,  prepared  by  Eugene 
ri7,«.jS,73n  — 2S.7  Lafleiir,  K.C..  ,Aime  Geoffrion.  K.C.. 


ord(>r  of  the  Hoard. 


n.  H.  McDOUGAI.I., 


'oronto,  October  22nd.  1927. 

PURE  FOOIT^ stores, 
LIMITED 


NOTICK  OF  niVinFAn 

Faiiiiius  Players  Canadian 
Corporation,  limited 

Notice  is  hereby  given  that  a 
dividend  of  Two  Ilollar.s  ($2.00) 
per  .share  for  the  quarter  ending 
the  1st  of  .November,  1927,  has 
been  declared  upon  the  First 
Preference  .slock  of  the  Company, 
payable  the  1st  day  of  l.iecembe'r. 
1927.  to  .shareholder.s  of  recor(J 
Monda>'.  the  31st  dav  of  October, 
*1927. 

Ry  order  of  the  Roard. 

N.  U.  N.ATHANSON, 

Managing  Director. 
Dated  at  Toronto  thi.s  20th  day 
of  Oct(»ber.  1927. 


Grain  loading  in  the  western  divi¬ 
sion  for  the  week  ending  October  15 
was  lighter  tlian  for  the  previous 
week  by  759  cars,  and  in  the  eastern 
division  there  was  practically  no  In- 


C'unmodity  1‘rice.s. 
-Aug . 

Cnr  I.oadtnga — 


7.«.jS,730  — 25. 7  Lafleur,  K.C..  ,Aime  Geoffrion.  K.C.. 
•it'aso  Z!’-'*  I  und  W.  N.  Tilley.  K.C..  had  reiterated 
"liiV!?  -i-  I’s  argument  that  the  bed  and  shores 
of  the  interprbvineial  idvei-  belong' d 
152.3  —  1,6  I  to  the  province  of  Quebec  and  Ontario 


DIVIDEND  NOTH  i:. 

•A  l>i\  idend  of  I  ’l®',,  for  the  Quarter  | 
ending  October  31st,  1927.  and  being  at  | 
tiie  rale  of  7%  per  annum,  has  been  , 
declared  on  the  Fir.st  and  Re(«nid  ; 
Preference.  .Stock  of  the  Company, 
and  is  payable  on  the  1st  of  Novem-  i 


C. P.R.  gross,  week 
Oct.  21  ...  . 


7,225  —  9.1 
'(,034  7  3.9 


1.  t7n,nno  — 1 2.0 
4.305.375  — 10,2 


.■..(.S4,313  —  9! 
1.094.298  -1-  1.6 


the  British  North  America  Act,  two  showing  an  increase  of  342  cars, 
peoples  diverse  in  race,  language  Compared  with  the  corresponding 
and  religion,  have  been  woven  toge- 1  week  la.«l  year,  the  decrease  was 
thcp  by  Hicir  appreciation  of  liber- 18,019  cars,  grain  accounting  for  7.- 
ties  granted  to  ail  and  the  Justice  1 683  ears  and  miscellaneous  freight 
■which  obtains  tiirough  the  adoption  ;  for  879  cars  of  the  decrease.  IJve 
of  Britisli  Parliamentary  practice.  ;  .stock  was  heavier  ity  82i  cars  and 
Thi.s  harmony-'  is  Confederation's  |  coke  by  til  ears,  hut  pulpwood  was 
greatest  aeeompli.sliiuent  ;ind  on  it  1  lighter  by  536  cars. 


the  St.  Lawrence. 


,,  ^  .  ...  ‘ days,  however,  the  weather  map  in 

(ompared  with  the  corresponding  >  has  cleared  and  if  favor- 

eek  last  year,  the  decrease  was  eonditlons  ran  be  maintained  a 

m  cars,  grain  accounting  for  ,  -  movement  is  to  be 

3  cars  and  miscellaneous  freight  ,  ,  ' ,  n,-.. 

o-n  f  ■  t-  noked  for  Uiioiigh  the  next  live 

r  8(9  cars  of  the  decrease.  luve  , 

_  , _ oo(  _  w-eeks. 


In  the  last  few' I  JJa|an^.;,; 
rather  map  in  (  ‘•took  .Market-— 


Trude  foi*  heptrinlieri 

K.xport.s . 99.3.-!(.630  -h  (..4 

Import,'* . 91,Sii2  777  --  7.2 


.'Shares  w('pk  Oct.  22 
.Vvrr.  wf!ek  Oct.  26  . 


91,6112,777 
( .  .5 ,5 1 , 8  a  ,1 


233.162  7  SO. 6 
1.57.7  —  1.1 


and  tliat  the  federal  Government  !iad  ’mp,.,  i!i27.' to  (Shareholder.-*  on  recKl 
jurisdiction  in  the  river  only  in;*o-  October  27it).  1927. 

I  far  as  navigation  was  concerned.  order  of  Hie  Hoard, 

i  Premier  Taschereaii  does  not  think  YpcreiaVy^'iea.-u, er. 

I  the  dispute  i.s  an  :icute  one.  He  .Montreal.  Que..  October  21.st.  1927. 

'  thinks  that  it  can  be  settled  to  Hie'  n  .  j— 

I  satisfaction  of  all  concerned  and  It  is  CANADIAN  VICKERS  ' 

I  his  bedief  that  discikssion  on  the  in.it-  _  lAAl'T'liTk 

j  ter  at  the  forthcoming  inter-provin-  LdiVll  I  ED  • 

'  cial  conference  at  Ottawa  will  do  ,  T  " 

tmuch  towards  a  settlement.  There  PrCICrrftCl  Shareholders’ 
w.us  no  qiie.stion  of  its  going  before  Divid«»nri  \'r»  I 

:  the  Privy  Council  at  present,  he  said.  '  '  ' 


-  — -  I  Nolii’C  i.s  Iicretiy  given  that  a  Divi- 

I  in/\n  I»I  IBaWirktiril  i  '^26.  .as  against  93.2  hours  in  1923.  V.  e"'‘  Thr(^e-qunrlers  per 

LABOR  IN  AMERICA  t.t'.j;  53,’. 

utawAi  Ail  nillUllAvri  ;  being  required  in  1926.  as  against  of  7''5  per  annum,  on  Hie  I'Hid-up 
MfT/lff  nrirflTIfin  /\rtri '  •''4.9  hours  in  1923  per  ounce  of  gold  <’uniulaHve  rreferred  sh!ire.>*  of  thi.s 

IHUln  oETTER  OFF'*"  ''•'•^®'''.B®rHn  shows  the  greyest  Vh^iY  w’m  1';:;"^ 

*  jnprea.sc  in  wage  rates,  masqns  and  of  November  next  to  Preferred  Shar.- 


rests  all  I  anaria's  niateriiil  pi-ogre.ss 
of  whicii  I  propose  lo  speak. 

I  reali/.e  iliat  white  many  here 
hax-p  kept  in  (  lose  loucli  wiiti  (  ,tn- 
adian  affairs.  Iliat  il  is  not  to  he  ex- 


.1.  .A.  MfI.eod.  general  manager  of 


September  and,  so  f:ti  as  ran  1)  ■ 
Judged  from  trade  reports,  (lelobet 
lo  ditte  hav(*  wilnes.sed  .  a  lull  in 


the  Bank  ot  Nova  Scotia,  while  in  |  manufacturing  in  Hte  t'nited  Slatet; 
\\  innipeg  recently,  follow  ing  an  in-  ^  •(■(.ip  ffrnokmii  e  llcnnninic  Serviee 
spe('fion  tour  of  the  west,  said  gen- ,  ,np  _  states.  Dulpiil  ustially  in 


peeled  thi  It  llie  greal  iiitiss  of  I'ana-j®''*'  busines;.  condilinns  Ihroughoiit  j  pleases  from  Sepieinber  lo  Octolter.  j 
dian-born  Americans  have  had  tb.  Y’’  year  there  wa.s  a  decline, 

opportunity  of  following  the  rapitl'  t  anada  since  1.  .4  has  been  trans-  produetlon  fell  from  2.951.- 

developmeiit  of  the  country  fron;  j  ®®”®’’ Y?  increasing  aniount  of  husi- !  2.782.000  tons;  steel  in- 


xrhlch  they  came.  Too  many  arc;®®’®*  ;  gols  from  3,471.000  to  3.232,000;  au- 

IncJined  to  Judge  Hie  itrogress  of  jii'ommere  a  a  trie  is  on  a  1110. c  se-  (f^motive  output,  for  the  United 
country  bv  growth  in  population  ®®'®  1  States  and  Canada,  front  over  315,. 

alone,  which  is  not  always  a  soniY  particularly  fortunate  in  :  ®"Y  ’®  “‘'"T' 

basis.  Ill  anada.  our  material  ad- ;  variety  of  her  resources.  It  is  "n’''’  ’’®'”®'."- 

vancement  has  been  much  more  ra- .  agricultural  country.'  '®'  -  Crospecis  in  thc.--.e  majoi 

pld  than  our  increase  of  PopoloGon  |  industry  add-'  ’'®®'‘^  appear  uncertain  for  Hte  near 

•would  indicate  and  i.s  in  no  direct  I  p^  which  we  have  resources  which  j  fof"'’®  h'"  the  economists  believe  tht( 
ratio  thereto.  The  standard  of  citi.  ,  j^pPi^p  iimiher  pulp  and  paper,  wa- !  fundamental  trend  remtiins  upward, 
zenshlp  in  it  country  is  of  vastly  |,pr  powers,  eniti  mines,  onr  miner- i  The  present  period  seems  to  tie  a 
more  importance  than  den.sily  of  j  als  and  fi.sheries.  With  this  vari- 1  '®®'POfHi  y  lull  marking  ti  time  of 


gols  from  3,471.000  to  3.232,000;  ;tit- 


- -  bricklayers  there  In  1926  having  put  h(>id("i-s 

.\rw  York.  --  Eiirop.'an  laborers  i  >®  only  69.1  hours  of  work  per  ounce  i»'sinr.'( 
have  to  wot  k  from  three  lo  len  times  '  of  gold  as  against  124,6  hours  in 
as  long  as  American  liiliorers  of  the|  1923.  .Monirc 

sanin  class  in  order  to  earn  an  ■ . . 

equivalent  in  gold,  according  fo  a 
survey  Just  made  by  the  National  | 

Industrial  Conference  Board  here,  i 
'I'he  Parisian  bricklayer  would  ! 


if  November  next  to  Pref('ried  Sljar-'- 
loiders  of  record  at  llie  (•|o.<(c  (jf 
)Uslne.«.'*  on  October  .ll.xt.  1927. 

(Sgd.)  .T.  W.  FA  VIDA  NT, 

Secretar.v. 

.Monlre.nl.  October  26th.  1927. 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  ($l.()0)  per  share. 

The  Board  also  declared  an  extra 
dividend  ot  twelve  and  one-half 
cents  ($.I2J)  per  share. 

The  Board  also  declared  a  special 
extra  dividend  of  fifty  cents  ($..$0) 
per  share. 

All  dividends  are  payable  from 
the  office  of  the  Old  Colony  Trust 
Company,  Boston,  Massachusetts, 
December  1st,  1927,  to  shareholders 
of  record  at  the  close  of  business 
November  lit,  1927. 

William  J.  McCarthy, Freasttrer. 
October  II,  1927- 


population.  !c,y  of  resources  a  coiintrys  prog- l  m  munma.-  the  rc**nceHve  roniitrips” 

'U'hcn  opeortiiiiitios  seemed  greater  j  css  is  alwavs  more  uniform  Ilian  '"nng  activity  rather  than  a  period  '  -p.  ’  Yrm-cs  do  not 

,„r  I.r*,.,.  on  ono  In- i  c(  lopc'.nio,,.  ,>pl,cnr.f !n"  rtfn  '  wli™  fin  fS 

Canadians  moved  to  Htis  great  hand  ,  dusti  y.  Every  province  ^0''^  ®®- 1  wage  i.s  weighted  with  sUtistlcs  on 

and  assi.“tcff  in  its  drv('(opmpnt.  o- ;  dcavor  to  tmild  up  a  well  balanced;  President  ('ooiidge  states  that  1)U-  the  purchasing  power  of  the  cur- 

day.  I  believe,  wo  arc  seeing  cyt- ,  production  and  becanse  we  have  this  |  jnenerally  good,  but  many  rency  of  the  countries  under  con- 

dences  of  the  opposite  swing  of  the  I -nalancc  in  our  productivity  I  cau  j  declare  that  trade  is  sideration.  Thus,  wWle  the  London 


ety  of  resources  a  country’s  prog-  fun(|anicntal  cxptinsion  In  inaniif.-ic- 


toinotive  output,  for  the  United  Y'®'''^  '’®"''*^- ”’®- ’’®®''®  ’’'■'®'‘'®y®® 

Sl.ites  and  (  'ainidii.  from  over  315,-7®  hours  and  a  I*ondon  bricklayer  28 
h(»n  units  to  about  273.000.  All  three  ' ’‘ours  in  order  to  receive. a  wage 
industries  were  well  under  Septem- i  ®®®’'®’®®*’  ^o  *fio  gold  value  of  the 
iter,  1026.  Prospects  in  thc.->e  majoi  1  ®®.^®*®®^-  made  to  a  Philadelphia 
lines  apjtear  uncertain  for  Hte  netir  h'i®klayer  for  eight  hours’  luibor,  the 
future  but  the  economists  believe  tht(  of  the  board  reveals, 

fundamental  trend  remtiins  upward.  Ihese  Hgurcs  represent  the  dif- 
The  (iresent  period  seems  to  tie  .a  f®Y®®®  ’®  "age.s  paid,  at  the  1926 
lempoi-ary  lull  marking  a  time  of  '‘-'Hh  wm®  modifications, 

rundamcnlal  exntinsion  In  maniif.-ic-  lepresent  the  current  wages  in  I 


day,  I  believe,  we  tire  seeing  evi¬ 
dences  of  the  opposite  swing  of  Hit 


of  depression.  '  '  '  ‘  These  differences,  however,  do  not 

.-f.  .V-  .-f  appear  as  marked  when  the  gold 

wage  is  wejghteil  with  statistics  on 
President  ('ooiidge  states  that  bu-  the  purchasing  power  of  the  ciir- 
siness  is  generally  good,  tint  many  rency  of  the  countries  under  con- 


.peinrfUl.uni.  I  lirnuy  bch^vo  ihnt  no ,  forcseo  no  I’oasou  why  our  piosent  |  rather  quito,  say.s  the  Alexander  bricklayer.  InSt^^rnis  of  gold,  drawa 
small  i)lacc  in  Hie  future  dctelop-  r:itc  of  progress  should  not  continue  HanijRon  Institiiie.  There  are  two  one-tlilrd  of  the  American  wage,  the 
ment  of  ('iin:id<i  will  bo  tiiken  1)\  the  i  for  some  Hine.  ^  different  viewpoints.  President  average  purchasing  power  of  the 

sons  of  fornicr  Ciinadians.  who  hit-.  |  '.As  regards  this  setison  s  crop  our  fooiidgo  derive.s  ji  great  deal  of  sa-  hourly  British  wage,  as  measured  by 
helped  to  develop  this  great  coun-j  reports  indicate  Hiat  the  eiop  is^  uni-  tjsfacHon  from  the  fact  that  produc-  food  and  rent  price  levels,  Is  60  iter 
try.  It  is  only  natiiriil  that  with  it  i  formly  good,  in  fact,  1  do  not  know  (j^j,  puipioyment  have  been  well  cent,  of  that  of  the  similar  trade  in 


try.  It  is  only  iiatiinH  that  with  a  lormiy  good,  in  tact,  i  do  not  Knov 
comtnon  language  and  on  greaf  in- [of  a  year  in  which  conditions  genet- 
terveniiig  di.stanccs.  that  opportuni- I  aly  have  been  so  favorable.'’ 
ties  In.Canada  should  appeal  strong- 


stabilized  during  his  stay  in  the  the  United  States. 

White  Mouse.  He  ha.s  striven  to  Measured  In  gold,  the  wages  of 
avoid  and  prevent  unhealthy  finan-  masons  and  bricklayers  in  Paris 


ly  to  tfie  citizen.s  of  this  country  Just  The  Bank  of’ Montreal  fnal  crop  rial  eonditlons  and  would  be  dlsap-  have  decllneal  somewhat  since  1923. 
as  opportunities  here  have  appealed  |  report  for  1927  issued  Thursday  con-  pointed  if  trade  depression  were  to  A  total  of  124.5  hours  of  work  were 
to  Canadian  ^citizens.  tains  a  general  review  of  the  sea-  develop  during  his  term  of  office,  required  to  earn  an  ounce  of  gold  la 

\ 


.sa^Mwaiwyi 


BpgterAdi>ertiiiii^Aiibdationof  CaM 


1H£  FINANCIAL  TIMES,  ly.ONTREAI..  OCTOBER  28,  1927. 


The  Laurentide  Company 


Limited 


GRAND’MERE, 


QUE. 


Manu^’acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


?  The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SA.UI/r  STK.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Production  -710  tons  daily 
MllUat 

Sault  Ste.  Marie,  Espanola,  and  Sturfteon  Falls,  Out. 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITKI) 

i Airiest  Manufacturers  of  Paperboards 
in  Canada 

M  tVI  Tnil.Xti  AI,I.  «inADKSf»K  THIi  KOI.I.OWIXt;  nOAHnS: 

(  MiniOVKU  NEMSIIOARI)  VAT  LINED  ROAHl* 

STIMIVROAHD  WOODPI  LP  HOARD  FONTAINER  ROARl) 

IVlIITi:  I'ATENT  (  OATEI>'ROARD  AM)  SPEFIALTIES  - 

MIMS  AT 

Frankford,  Onl.  Campbellford,  Onl.  Montread,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

.1.  KKIIIIY  DAVin  F.  ROnrRTSO.\  CHAS.  E.  AVniTTR’V 

I'rrHliIrnt  (ienernl  MnnnKer  Serretnry-Treasurer 


PRICE  BROTHERS  &  COMPANY 


LIMITED 


Head  Office 


Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


I  Pori  Alfred  Pulp  s  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P,Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - - 

Manufactiinne 

PRUE  Products 

uiiich  Include 

All  Lines  of  Uliile  niul  (iroy  Coftons,  Prlofs.  Slieelinirs, 
Sliiriiiurs,  Pillow  Cofions,  LniiKeloths,  (  r.inbrics.  Ducks. 

Roirs,  rwiHs,  Drills,  (liiilfs,  KiiTeHii  I'otcrs,  Towels  and 
Towellio!,',  Tarns,  Itlankets,  Rusrs,  Twines,  Harrow 
Fabrics  and  numerous  ntlier  lines  used  by  maanfacturers 
ill  riiltber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


!M!attrice  'Vieilley 
Corooratioii 


SUCCESSORS  TO 

Belgo-Canadian  Paper  Company,  Limiteil 

Shawinignn  Falla,  P.Q. 

St.  Maurice  Paper  Company,  Limitel 

,  Three  Rivera,  P.Q. 

^  Yearly  Output  -  255,000  Tons  Newsprint 

^  Head  Onice: 

^  MONTREAL-'qUIEBBC 


SUBMIT  PLAN  FOR 
HUGE  MERGER  OF 
PAPEOTPANIES 

Abitibi  Makes  Offer  For  Com¬ 
mon  Stocks  of  Spanish 
and  Others 

SPLIT  FOR  ABITIBI 

Junior  Issues  of  Two  Leaders 
Get  Similar  Treatment — Two 
New  Shares  for  1 — Dividend 
of  $4  on  New  Stock 


j  ties,  past,  present  and  future,  nave 
I  all  been  discussed  and  eon.s.dr red  m 
!anivin„  .i!  the  final  result. 

I  ‘'.AFauniinc  the  eompletioii  of  tlie 
I  i)l:in.  Ilie  fntiovving  balance  .sheet,  in 
The  opinion  of  your  dir^etors,  fairlv 
j’efleels  fhe  estimated  eondition  of 
the  eombine.l  eomp.inlss  as  of 
laiy  1st.  , 

\sKet», 

j  (biiTpiil  .\ . {  - J.'t.SSS  .  23 

I  111  vest  iiKiit  .s  ill  I’rrfer- 
{  rofl  .'Sti.i-kH  «t  Affili- 

.ali'd  <  ■oiiipaii  jr..i  ..  I . i'. Jii.i  eo  .  eii 

I  fUlief  Invo-stnient.-;  ....  32.37."i  tin 

I’ldperl.v  and  I’bint.s, 
inrliidinfr  -timber  rc- 

I  ,,  '•erve.s .  .  ,  1  .•,().  <33. 7T(i .  fO  i 

I  I’repaid  iind  J'lrforred 

< 'Itfi i  BP.s  .  3.0').'!  3, VS  ';7 

I  f-'inkiiify  I’lmd  I.'epo.s- 


The  primary  steps  In  the  mo.st  im-  ! 
I  portant  industrial  merger  in  the  his-  i 
Lory  of  the  Dominion  were  announc- 1 
ed  to  the  publie  during  the  present  1 
week  In  the  shape  of  plans  for  the  i 
amalgiiniation  of  Abitibi  Power  &  | 
Paper  Company,  Spani.sh  River  Pulp  ' 
and  Paper  Mills,  and  a'soeiated  i 
eonipanies  of  both  coriiorations,  ! 
Fort  William  Paper,  St.  Anne  Paper,  : 
Manitoba  Paper,  and  Murray  Ray 
I  Paper.  The  existing  plans  provide 
for  the  preserving  as  a  separate  en-j 
tity  of  each  of  the  operiling  eoiu- 


*  1 7S.ri5s.t;2.-, .  20 
I  I.InbllllfpH. 

^  ■  Current  I, l,sl)ilitfPK.  .  .  . .$  .".,;)iin,:’07  03 

I  I-’tindi  (I  Iiulel>tf  diiee..  ''3.5dl73  .  ,3.3 

Ill-!  Il.“si'i'\  <-s  tijv  Dcpro''ia- 
Is-  i  tiiin,  eti-.,  created 
ac- I  Farning.s  ..  ..  22,«24.76S .  r.S 

I  Kiirned  Siirpln..  .ntjd  fn- 
snt  ,  divided  Profit.s  ..  ..  17.2!»<!.166.(l9  I 

;hp  '  I  did  la  I 
g,  I  I’l-eferred 
,  I  Sti.rU  ..yt’I.ilS.OOO.OO 

‘‘i’  ,  ('lUii.  .stock 
:ed  I  inn.iioii 
ns,!  .Sliuie.s)  ,31.021.809.(7 


ss  FINE  RECORD  OF  I 
PROGRESS  SHOWN 
BY  ABITIBI  Ca' 

j  , 

■’■-'{'la  i  1926  Equal  About' 

60  Per  Cent,  on  Old  j 

l.>■.Jl>,|  eo.ni,  Stock  I 

92.37ri .  till  ,  - - -  I 

PAYS  25  PER  CENT. 

■’d). <33. 77(1 .  70  -  -  ' 

3.0').!, 3, vs  , 37  Company  Owns  Important  Pow- 
„  er  Developments,  With  Total 
-s7i-s  •■>'  I  Capacity  of  115,000  H.P. — 

'  .  i.is. n  Steady  Growth  in  Earnings. 

.">,3iin,:’o7 . 33  !  —  —  - 

7>*'. 83.5.1173., 3.7  Toronto  Unrrno  Thr  FliinnrInI  Time*  i 

I  Toronto. — Abitibi  Po'wer  &  Paper  !  = 
22,«24.76S  .  r.s  !  Compay  owns  four  hydro-electric  '  r 
17.:9<!166  09  pl'^nts,  having  a  developed 

capacity  of  115,000  horse  power.  Its  ] 
prominence  ."us  a  utility  as  ■well  as  a  j 
pulp  and  paper  manufacturer  has  ] 
lent  it  its  high  market  ranking. 
73.333.809.(7  Thc  company  makes  groundwood 
:  pulp  and  newsprint.  It  owns  direct-  | 

y.  .•8.«2o.2i)  ij.  through  its  wholly  owned  sun- ! 
*l'>'ir(‘.  sldiaries.  a  newsprint  mill  with  a 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


I  Paper.  The  existing  plans  provide  nt.ii  1  .•  a,  ^  J,  '  ’  ly.  or  through  its  wholly  owned  sun- 

for  tlie  preserving  as  a  separate  en- 1  ,,  »'''«PTi(l  01  tf-l  a  bbitn*.  sldiaries.  a  newsprint  mill  with  a 

I  tity  of  each  of  the  opci-iling  com-j  "'Assuming  that  all  the  .sharehold-  capacity  of  160,000  tons  annually.! 
panics.  Abitibi  to  lie  in  the  nature  companies  accept  the  complete  with  its  own  sulphite  and, 

of  a  holding  company  controlling,”*^^*''’  ”*^  Abitibi  Company,  tiie  groundwood  mills;  a  modern  sul- 
Ihe  otiisl.anding  common  stocks  of  *he  common  stock  of  the  phite  mill,  with  a  caiiacity  of  .'lO.OOO 

each  of  the  others;  it  is  intended  nl- 1 i'ompany  from  time  to  time  to  60,000  tons  annually;  timber  re-, 
tinialcly.  however,  to  round  out  the  '  hand.s  of  the  pub-  serves  consisting  of  (Town  limiLses- 


j  merger  by  exchanging  the  various!***’  "''**  *’”  follows; 
j  preferred  stocks  outstanding,  this; 

[step  being  provided  for  by  the  an-;  .Iiil.v  1st.  1928 

j  thorizatioii  of  an  additional  $.60,-'  innuni-.v  isi.  1939  ..  831. l.-,. 5  •’u  a  siinstannai  inini'M  m  .Mai)ii>M..<  ,i  ; 

000  000  of  Abitibi  preferred.  '  I"*''’ , .  317,735  Paper  Company  and  in  St.  Anne  Pa-  |  | 

It  has  been  an  open  .secret  for  • isi,  1930  ..  oii.iini:  |,p,.  cq  .  Rtd.  and  early  in  1927.  at- |  j  I 

I  over  two  years  now  that  a  merger:  "-Da.sttd  upon  c.stimates  made  fro'm  oulred  eomplete  ownership  of  the  j  | 
jof  the  two  big  Ontario  newsprint!"."''*  orttsent  carning.s  or  me  Maltagami  •  Puli*  enterprise,  now  !  1  i 

j  proditrerr,  has  hern  under  eonsider- i  *1"‘"''*''*'',  titd  J'’nrt  William  known  as  .Abitibi  Fibre  Co.,  Did.  !% 

alion,  but  that  the  diver.sifird  cnpi- ! !  expected  earn-  Return  on  Old  Stock. 

C?o  **’”  principals  J  When  the  companv  was  nrg.enizer;  ^ 

sIMuted  a  harrier  to  the  working  out  *  now  ,,,  eapitalization  eompare,  | 

of  an  arrangement  which  would  !  ,  Muri.n  !  ...jiv,  orrsenf  canitalD  ition  as  fo  -  1 

prove  acceptable  to  holders  of  all  *''*'**’*'  "**,*  ready  for  oper.ation  '  '  '  "  •  •  IL 

the  different  seeuritiea  involved.'''^  beginning  of  1928i,  all  helng  '  (ii-igiiiai  Ti.-uh* 

Among  the  problems  which  had  I0  ;  uillls,  earnings  of  the  Abt-  Fund«''i  dcht  .  K.7.5.3..5nn  js, 9(3. fine 

be  solved  were  the  participating  fea- I  *'.*’*  ''on'pany  should  he  suffieiem  to  Pref  coh  U  ..  ;j.909.n3n  i.r>oo  '>nn 

ture  in  connection  5vith  the  prefer- ■ pasment  of  fiuarterly  ,  '  t.iinn.tioO' 

red  stock  and  some  of  the  bonds  of,  *' '"*'"**'’  basis  of  $4  p^r  ^ 

Spanish  River,  while  common  share- the  outfstandini?  '*-i*ar  loo,  x  Sr*  par  vainr. 
holders  of  the  latter  itolnied  to  the  j  *^*"310100  stock,  after  setting  aside  Tlic  company  experienced  sui*- 
fact  that,  while  the  .itininr  issue  of  j  ’  cserx'e.s  and  additions  to  sur-  stantini  success  and  began  paying  j 

.Ahit.ibi  had  hern  spilt,  their  stock  i  dividends  mi  ^treferred  stock  in  1917. 

had  not.  thus  claiming  an  added'  "''P^n  completion  of  the  plan  the  paying  arrears  of  IMVi'’'  lu 

value  for  their  holdings.  The  plan  i ‘/W’Paiiy  "’iU  have  a  capa-  Common  dividends  were  commenced 

announced  tliis  week  by  directors  of  **^^  650,000  tons  of  newsprint  per  October.  1919,  at  thc  rate  of  C^r  pe;  , 

thc  two  corporations  disposes  tem-  with  resources  sufficient  to  annum.  ■ 

porarily  of  the  problem  In  connec-  'P^rease  this  capacity  to  1  000. nno  The  common  stock  was  split  In 
tion  with  the  participating  feature  ^  market  conditions  1921,  five  new  no  par  value  shares, 

of  the  senior  securities,  as  these  will  i  for  each  share  of  $100  par  value  ^ 

remain  nnfst.andlng  for  the  present;  Deielopod  hydraulic  and  liydro  held,  and  as  the  dividend  of  $6  per; 

with  their  status  unchanged.  There  |  powers  are  In  exce.ss  of  190,-  sliarc  was  maintained,  it  represent- 

seems  no  doubt,  however,  that  some  ******  power,  while  its  unnevoi-  |  pd  30''r  on  the  old  stock.  Date  in  ^ 

plan  will  ultimately  be  evolved  pro-  Powers  are  estimated  aijT')2l  the  dividend  was  reduced  to  84 

vldlng  for  an  exchange  of  preferred  approximately  500,000  horse  power.  ;  rate  for  one-quarter,  then  pa.ssed.  _ 

and  common  stock  In  the  new  cor-  ,.  ^  ”  Rdvantageous  geographical  j  put  was  re.^iimed  in  September,  19JJ2,  _ 

poration  which  ivill  retain  the  pre-  o's^ributlon  of  the  nine  plants  from  ;  the  rate  of  $4  and  continued  .since  p 
ferred  feature  of  the  holdtng.s  while  ‘'mmtoba  to  the  St.  Dawrence  river.  |  until  this  year  when  it  wa.s  raised 
at  the  same  time  perpetuating  the  magnitude  of  the  conip.iys  op- !  ,^5  share.  This  is  equal  to. 

participating  privilege  erations;.  its  financial  stabilit.v  andj25'''r  per  share  on  the  old  stock. 

Terms  of  Exchange.  proTen'^lts^iro^Wn  , 

Thc  first  step  in  thc  proposed  1  long  period  of  years,  are  factors  of  i  After  selling  at  around  48lni.»ls. , 
plan  will  l>e  the  division  of  AbitibFs  !  greatest  importance.  Ihe  stock  began  a  spectacular  mar-; 

oiitstanding  common  capitalization  j  "The  executive  direction  of  the  career,  advancing  to  292  that , 

*f  250,0C0  no  par  shares  into  600.000  I  company  will  be  in  the  hands  of  the  while  in  1920  it  reached  a  high  : 

no  par  shares  and  thc  issuance  to  1  present  board  of  the  Abitibi  Fom-  '’f  before  the  split.  After  ^ 

shareholders  of  2  new  shares  for  I  pany  enlarged  to  include  members  'be  split  It  passed  80,  or  equal  to 

1  presently  held.  ThLs  will  be  fol- !  of  the  Spanish  Riv^r  board,  with  ad- ;  ^'0''  'be  old  stock.  In  1924  the 
lowed  by  an  increase  in  the  out- !  ditions  from  the  other  companies,  i -‘^barcs  reacted  to  a  low  point  of  53, 
standing  capital  from  600,000  share.s  |  Mr.  Alexander  Smith  will  continue  From  then  forward  the  advance  was 
to  1..600.000  shares  and  the  offer  for 'as  president  of  the  company,  and  steady,  until  recently,  when  under- 
purchase  of  the  outstanding  com- '  the  position  of  chairman  of  ihe  boaro  heavy  accumulation  the  shares  rose 
innn  .shares  of  Spanish  River,  Fort  j  will  be  filled  by  the  undersigned.  'he  present  price  of  Di-  equal  to  | 

William  Rower,  .Manitoba  Paper,  Hic,  1  "Vour  directors  have  given  their  5660  on  the  original  stock.  I 

Anno  Pai>cr,  and  Murray  Bay  Paper  \  careful  consldcntion  to  the  plan,  The  compays  earnings  record 
on  an  exchange  hasis.  In  thl.s  con- i  have  individually  and  collectively  since  1917  has  been  impres.sive.  n.s 
neotion  there  Is  evidenced  the  deep  endorsed  it  in  every  particular  and  |  fol'ow.s:  } 

thought  and  attention  to  detail  :  recommend  It  as  most  advantageous  1 1 9i7  .  .  * 

which  has  been  expended  upon  the  ;  to  the  Spanish  River  shareholders."  1  $ii'n7  *  1922  !  '  i  j; 

plau,  the  proposals  providing  for;  - -  1132.3  .  .  xi.v.s  192<  .  ..  10  9.3 

the  depo.sit  of  the  securities  of  all  of  j  pUan-p  Annroverl  :  192.5  11. 10  192*!  .^11.5*1  ■■ 

the  companie.s  before  the  end  of  thei  ^  e*  l  ij  working  capital  as  of  Deccm-  I 

current  year,  but,  in  view  of  tne  “y  Fraser  Shareholders  |  per  31st  last  stood  at  $3,462,900.  I 

earnings  outlook  and  dividend  ret-,  -  -  !  -  ~  I 

Old  and  possibilities  on  the  various  ,  »<•  owreau  Tiir  i'innn<-tni  Tiin«  ;  DOMIMOX  HANK  t  HANDES.  I 


l.imated  to  contain  not  less  than  13.-  ; 
000,000  cords  of  .spruce  i>iilpwooil.  | 
During  1926  the  company  purchas-  j 
ed  a  substantial  interest  in  .Manltolm  ,  1 
Paper  Company  and  in  St.  Anne  Pa-  | 
per  Co..  Dtd.  and  early  in  1927.  at- |  j 


Dig  Hefern  on  Old  Stock. 

When  the  company  was  org-'inizct; 
In  1911  its  capitalization  coniparci 


K. 7*5.3,59(1  JR, 313. 899 
.1,999,990  1,999,999 

,  ».5.n99,999  4259.999  011 
.  (.999,000 
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Fine  Enrnings  Record.  ' 

After  selling  at  around  48  In  1918,  | 
1  the  stock  began  a  spectacular  mar- ; 


s^curitie.s,  the  exchange  of  Abitibi  S.iint  .Tohn. 


A  meeting  of  the 


DOMINION  HANK  t  HANDES. 

11.  F.  Smith  has  been  a.npoint'--d 


stock  will  be  made  at  different  times  7  j,;.;-  cent,  preferred  shareholders !  "cting  manager 


lip  until  January,  19S0;  Terms  or 
the  propose'd  exchange  are  as  fol¬ 
lows:  For  Spanish  common,  2  shares 


i  branch  of  the  Dominion  Bank.  To-, 
ot  1-Vaser  (  ompanies  l.td.,  was  beln  '  ! 

at  Edmunston.  N.B.,  recently  at '  '  1-  \i..nr..vi-ino  fnrmprii- 


lows:  For  Spanish  common,  2  shares  •  Maclarlane.  formerly 

of  new  Abitibi  common  for  each  one  their  consent  to  the  new  capital  I  "*  Uss'mf"" 

held:  exehenge  to  l,e„to:.d.  o»  P.h- '  '”3"  ."T”  ”‘7* 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadi-an  Pacific  whera 
possible,  because  there  Is  no  higher  standard  of 
Ecrvice.  b'or  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatc.i 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  DenatureiJ  Alcohol  (all  formulae  * 


of  a  share  of  new  Abitibi  for  '  jup;  of  the  common  sharcliolder.s  wa.s  i  ‘Vc  count  .ant  at  Queen  H  Ossin,gtoii 
each  share  held;  exchange  to  he  -  held,  subsequently,  and  also  ggyp  j  branch,  Joionto. 

made  on  January  1,  1929;  Ste.  Anne'  ihelr  sanction  to  thc  creation  and  i - 

Paper  9/lOths  of  a  share  of  new  issuing  of  $5,000,009  face  value  6*2  :  fd  out  by  the  company  following 
Abitibi  for  each  share  held;  ex-'  per  c,ent.  15  year  gold  debentures. :  the  meetings,  said  "The  meetings  of 
change  to  be  made  on  July  1.  .1929;  Meetings  of  thc  directors  also  |  both  directors  and  shareholders  of 
and  Murray  Bay  Paper  one-half '  were  held  «t  which  ncccs.sr’  i  both  classes  >were  most  harmo- 

share  of  new  Abitibi  for  each  share  j  l^we  regardlng  lhc'  changes  In  eap-inious,  all  hye-lays  and  I'esolutlons 
held;  exchange  to  be  m.ade  on  .lanu-  itnl  were  passed.  A  statement  liand- 1  being  passed  nnanimously.” 

ary  1.  1930.  ; - - - - - - 1 

It  is  intimated  that  the  plan  In-  _  _  ..  ! 

sxri.rre  Merger  Has  Btg  Newsprmt  Output  ' 

and  Important  Power  Development 

preferred,  ranking  Itoih  as  regards  — - - - - - 

dividends  and  equity  behind  the  ex- 1  Aggregate  Mill  Capacity  of  600,000  Tons  of  Newspruit  Yearly; 


We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLE 

.‘ORONTO  WINNIPEG  VANCOUVER 


DOMINION  BRIDGE  CO. 


isiing  $1, Otto. 000.  of  7  per  cent,  cu-  ' 
mulative  stock  of  the  company.  None 
of  this  stock  win  be  Issued  at  pres¬ 
ent.  but  It  l.s  presumed  that  the  1 
issue  will  he  used  In  the  future  for  j 
the  purpose  of  arqulrlng  the  out- ' 
standing  preferred  stocks  of  the  va-  \ 
rlotis  companies  coming  Into  the  : 
merger,  j 

Sfning'lVitrking  Fapital. 

In  a  letter  to  common  sharchold-  I 


With  Potent  Capacity  of  1,000,000  Tons  a  Year — Developed 
Power  Will  Total  208,550  H.P. — Rich  in  Assets  and  Work¬ 
ing  Capital. 

■|'hc  importance  ))l  the  various  >  totals  2  06.6  tons  per  day.  or  over 
propcriic.s  involved  In  thc  Abitlht-  «*"'■*'*'*'  '""R  a  J'*"'"  ""'I  potential  nl- 


LIMITED 


Spanish  merger,  plans  for 


tlmate  capacity  is  over  I.OOO.nq:) 
tons  yearly.  The  importance  of  the 


were  made  public  this  week  is  clear-  Umber  limits  Involved  by  the  merger 
ly  demon.stratfd  by  the  subjoined  la-  is  shown  by  the  hig  holdings  of  each 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


Bifr,  preemme  IhP  principal  Pf  lli«  cnmpanl.a,  A)>ltH.i,  Fort  Wll-i 

of  Spanish  Rber.  I  resident  Geo.  .  balance  .sheets,  mill  Ham  Paper  and  Ste.  Anno  having  a, 


n.  CP'"’"-''  21,400,000  cords;  Spani.sh  | 

ance  of  the  offer  by  Ahitibl,  savs.  in  !  nWrr  and  Manitoba  Paper  23.76b  | 

**‘*.y,_  _  *1,-  (.,=(=  cK  Aggregate  total  assets  of  the  sixl.square  miIo.s.  while  Murray  Bay  | 

In  *  '  ,  corporatlons~as  taken  from  the  last  Paper  has  cutting  rights  on  wide. 

‘'m  '"h  n  riven  (o  Zr  ^  avaBable  balance  sheet  In  each  case.  Crown  limits.  | 

•sideratlon  has  been  giviin  to  all  per-  g^own  at  $115,746,373.  while  to-  The  merger,  when  consummated, 
tinent  facts  having  any  material  '  ..„Hoii,=  ti..n  i.  win  «nminv  u  Ln-iin.,  nc.iHcm 
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hearing  on  the  present  and  fuliire 
values  of  the  constituent;  equities. 
All  companies  have  l>en  ably  repre¬ 
sented  and  every  divergent  opinion 


tal  outstanding  capltailzation  Is  i  will  occupy  a  lending  position  among  | 
$37,846  240  of  bonds;  $19,869,600  or  |  the  power  organizations  of  the  Do- 1 
preferred  stock;  and  669.470  shares  I  minion  with  an  aggregate  developed 
of  common  stock.  Aggregate  net  :  capacity  of  208..65n  h.p..  more  than 


Hcni-en  aiiu  f  v  s  1  ;  working  caplUil  amounts  to  $16,185,-  half  of  which  Is  represented  by  the  |  ^  ^  •  /-'1  ww  «  •  • 

has  been  lull.v  rilficussed  w1  h  a  view  ng  p  n  hig  Abltihl  develo^ient  of  1 1.6,000  I  AfLiriflr* 

to  complete  falrnes.s  to  “**  capacity  at  the  mills!  h.p.  !  AlllUlllC  OUglir  1X0111161108 


Fort  Wllli«m 
Vapor 
P.414,019 
5,000,900 
1,500,000 


holder.s.  !  ' 

"On  account  of  the  diversity  of  \  Abitibi  Rliar)i«h  Fort  Wlllitn 

condlUoiis  in  each  company,  it  has,  nt.sst.S):;  a.wtt  pTu.ois 

been  impossible  to  arrive  at  any  ma- 1  s.ota.fioo  9,302,C40  5,000.000 

thematlcal  ba-sls  or  to  find  a  com-  pref.  Rt  -ck  .  .  '  i.oon.noo  Mis.soo  ,D500,ooo 
mon  denominator  to  which  the  cal-  ‘^'™woJw' e'ap  s.’sssliTo  i.oss.ani 

culatlons  might  be  reduced.  It  was  mui  eapaMty . .  N>w  r.  Mill 

therefore  nccessarv  to  determine  ns  650  ton*  720  ton»  175  ton* 

.  .  J 1. 1  1 V  '  dai’v  flpwsprifit  naity 

accurately  n.s  possible  the  unques-  i.imii*  is.noo.ooo  20,i70  6.400.000 

tioned  value  of  the  shares  of  a  unit-  Cords  Spmro  Sq.  MIIpb  rord* 

ew  company  and  the  (livlslon  of  so.iooH.P.  .35,000  h.p. 

these  Bhnres  among  the  shareholders  . 


ManHoba 

Pappr 

4.000.000 

4.BOO.OOO 


Si.  Anna  Murrai  Hay 


Papor 

l!.»81.«70 

5,000.000 

2,700,000 


Pap^r  I 
4.550.000  I 

2,000.000  i 

1. 250.000  I 


liUHi  iiriiuiiuutiiN/i  LV) 

dilations  might  be  reduced.  D  was  U,|||  _ 

therefore  necessary  to  determine  as  | 
accurately  n.s  possible  the  'mques- j 
tioned  value  of  the  shares  of  a  unlt- 


9.447,009  40,000  «hr*.  125,000  »hr».  100,000  »hr*,  50,000  Bhrt; 


720  tons 
newsprint 
20,170 


250  tons 
daily 
8,000,000 
r ofds  I^lp, 


IheBt  flharefl  among  th?  HhareholdarR 
of  the  constituent  units  on  the  liusis 
of  the  value  each  company  Is  fairy 
contributing  to  the  whole,  innan- 
cial  condition,  capHallzation,  earn¬ 
ings.  history,  location,  equipment, 
wood  reserves,  nbillUes  and  dlsabill- 


Assrettiite  Total  Assets . $115,746,37,3 

"  Bond* .  37.843,340 

"  Prof.  Stork .  19.369,500 

"  Common  Stork  .  659,470  shirs* 

"  Working  C»plt«l .  $15,185,889 

"  Mill  Caparity .  2,066  tons  d*ll.v 

"  Power  neveloped .  208,560  b.  p. 


ST.  JOHN  -  N.B. 


Gen.  Offices:-  211  McGILL  STREET 
MONTREAL 


f 


i  ^  ^  domestic  consumptloTi  Canada  is  becoming  the  bread- 

Wat  irtnaititsl  ig|-iiify^  »“>■« o"«  ■>«*»"• 

These  compliments  from  outside  observers,  who  are 
MAiTtrrni,  Sy*The  MoBfreni"Flnnncl«r  TiMca  PubiishiBK  perhal^s  better  able  than  ourselves  to  judge  of  Canada  s 

CABipany,  Limited. _  ■ _ possibilities,  shouM  cncouragc  Canadians  to  make  the 

R.  FMMET  COX  ...••••  President  most  of  their  opportunities,  but  they  will  serve  anything 
DATIO  BURNSIDE*  ....  Geneml  Manager  l>ut  a  good  purpose  If  they  tend  to  create  the  idea  that 

• - - - ^ — -  this  Is  a  country  so  rich  in  natural  wealth  that  It  Vlll  | 

J.  W,  TTSON  ......  Managing  Editor  provide  an  easy  living  for  those  who  are  not  ready  to  i 

BERNARD  K.  SANDTfELE.  F.R.S.C.  Contributing  Editor  work — Including  the  promoters  of  fake  securities  from  ‘ 


THE  HNANCIAL  TIMES.  MONTREAL.  OCTOBER  28,  1927. 

“  -  — ================^^  r:-  - -  •  ■  '  '  !i  <miiL  ,  -  - 

"""  The  Serious  Problem  of  Feeding  the  Well 

m  outside  observers,  who  are  .  TAT  11  ^ 

Known  World 


SUBSCRIPTIOIV  PRICEi  In  Cnnadn.  $3.00  n  yean  ai.TS  ]  the  Lnited  States. 

tnr  Mx  rnonthn.  la  Great  Brltnla  I2».  a  yenn  J*-  —  « -  — 

tor  ttlx  montba.  In  the  ITnIted  States,  $3.80  a  yenri  | 

ADVERTISIXO  Rnte  Cards  on  npplicntloa  at  all  oar  of.  |  MorC  ailtl  MOfe  TOUfiStS 

CABLE  ADDRESS!  <<Fintimea»t  W.  17.  Code.  j  IN  spite  of  Montreal’s  disgraceful  experience  with! 

HEAD  OFFICE!  Sloatreal.  Lancaster  0281.  AH  Depart-  1 1  typhoid,  and  the  opening  Up  of  a  new  field  for  thirsty  I 

_  .^._i-«i-e  American  visitors  in  Ontario,  the  tourist  traffic  in  ^ 

TOROSfTO  OFFICE!  «  Jordan  Street.  Heprebe"*»*'^J*  I  .  .  .  , 


^  Written  for  The  FInoncInl  Times  hy  P.  A.  0*FARRdiIi. 

» 

The  World's  Food  Supply 

TH*  WOBLD’S  UR.UN  PBODI  CTION  DL’BING  THE  LAST  QLABTEB  OF  A  CENTl'BT 


Corn .  . . , 
Wheat .  . , 

Oat. . 

Harley .  . . 
Rye . 


1902 
Rushelii 
3.o,^2, 137,000 
.3,117,721.000 
.3,812,029,000 
1,36,3.814,000 
1,638,557,000 


1913 

Buehela 

3.754,632,000 

4,087,6,54.000 

4,798,6,58,000 

1,778,842,000 

1,862.576,000 

16,281,359,000 


1915 

Bushela 

4.142,.567.000 

4,166,259,000 

4,581,420,000 

1,585,154,000 

1,590,294,000 


1919 

Buahela 

.3,962,630.000 

2,907,051,000 

3,382,000,000 

l,l')|b308,00U 

1,657,854,000 


R.  V.  RIttenbouae.  Phone.  Elgin  24«s-o. 

WESTERX  REPRESENTATIVE!  Geo.  D.  Gittaa,  US 
VanoouTpr  Hotel.  Vancoorer,  B.C. 

LONDON,-  ENG.!  »S  Blabopgate,  E.  C,  2.  Davie#  «  Co.. 
Repreaentativea. 


Phone,  Elgin  34S5-d.  Quebec  ivill  this  year  show  a  new  high  record,  accord-  ] 
Geo.  D.  Gittaa,  US  ^jontrcai  Tourist  and  Convention  Bureau.  An  | 

c,  2.  Davie#  A  Co.,  interesting  feature  is  that  the  tourist  season  is  lengthen- 1 
ing  and  the  prospects  are  that  before  long  it  will  be  an  j 


LIVE  STOCK  ON  FARMS  IN  THE  UNITED  STATES 


Cattle 

67,720,000 

59,299,000 


Sheep 

61,608,000 

40,748,000 


Swine 

62,863,000 

61,233,000 


1924 

Bushels 

3,808,070,000 

3,401,305,000 

4,142,763,000 

1,367,125,000 

1.401,829,000 

13,904,612,000 


Horses 

18,267,000 

16.778,000 


1927  (E»t.) 
Bushels 
3,600,000,000 
3,600.000.000 
4,000,000,000 
1,400,000,000 
1,300,000,000 


^^'Fart?”'r.%ry^JJ;aenta”rv7."  TVL*Hanove?’Mi8-9: }  alJ-ycaT-round  business.  In  ten  years  the  number  of 

Mief  that  the  confidevee  of  capital  is  essential  to  the  9.000  in  191 1  to  well  over  300.000  already  this  jear. 
stahilit)/  of  finance,  the  prospority  of  industry  and  the  j  These  figures  bear  out  the  prediction  made  that  the 
development  of  our  resources.  I  increase  in  tourist  traffic  to  Ontario  need  not  interfere 


.  8,431,000  20,760,000  11,366,000  3,489,000  Gain 

ABE.4,  POPIXATION  A.\D  LIVE  STOCK  OF  IMPOBTANT  ELHOPEAN  COINTBIES 


MONTREAL,  FRIDAY.  OCTOBER  28.  1927. 

The  Consumers’  League  Again 


These  figures  hear  out  the  prediction  made  that  the 
increase  in  tourist  traffic  to  Ontario  need  not  interfere 
with  the  tourist  business  in  Quebec.  The  indications 
are  that  there  will  be  an  increasing  volume  of  this 
business  for  all  the  Canadian  provinces  so  long  as  they 
are  prepared  to  provide  satisfactory  highways  and 


Scotland . 

Ireland . 

Denmark . 

Italy . 

France . . 

Knitland  and  Wales . 
Germany . 


Area  (Sq.  Mileal 
30,405 


Population 

4,842,288 

4,209,124 

3,419,326 

43,000,000 

39,402,739 

37,852,242 

65,000,000 


Cattle 

1,197,000 

4,657,000 

2,758,000 

6,624,000 

14,250,000 

6,163,000 

17,000,000 


Hogs 

162,000 

843,000 

2,517,000 

2,600,000 

5,802,000 

2,644,000 

17,000,000 


Sheep 

T.OM.OOO 

6,780,000 

261,000 

12,290.000 

10,172,000 

16,000,000 

4,742,000 


The  more  closely  the  figures  of  I  mark.  Yet  there  are  300%  more  I  greatest  wealth  producer, 
world  grain  nroduction  are  scrii-  nigs  on  Dnni.sh  f.anns  and  rteTiTnnrlr  Tn  Alherta  farm  and 


The  Consumers’  League  of  Canada,  which  is  repre-  j  accommodation  at  fair  prices. 

sented  by,  if  it  does  not  consist  of,  Mr.  R.  J.  - - 

Deachman,  Is  making  itself  very  busy  these  days  with  ^  CUT 

applications  to  the  Tariff  Advisory  Commission  for  HOW  tO  hpOll  li 

reductions  in  the  tariff.  Some  of  the  friends  of  tariff  |  an  article  in 

stability  appear  to  be  inclined  to  regard  the  League  as  K  widely  read  periodical,  tt 


are  prepared  to  provide  satisfactory  highways  and  a  world  grain  production  are  scru-  pigs  on  Danish  farms  and  Denmark  In  Alberta,  farm  and  packing  I 
accommodation  at  fair  prices.  j  tlulzed  the  more  illuminating  and  produces  600%  more  pork  products  house  labor  averages  $4  a  day.  Yet  j 

_  '  ominous  they  become.  They  must  than  Ireland.  bacon,  pork,  butter  and  eggs  pro- 

1  be  studied  in  the  light  that  the  These  figures  show  conclusively  duced  with  $4  a  day  labor  are  ship- 

Hotxr  f-rt  Qnrkif  Tmmfdrcit'inn  world’s  population  since  1900  has  that  Irish  farmers  have  abandoned  ped  via  Vancouver  and  Panama  to 

now  lO  opoil  luilll  s  I  grown  from  1,600,000,000  to  2,000,-  the  pig  industry  for  politics.  Dublin,  Glasgow  and  Manchester, 

Buried  in  an  article  in  that  admirable,  but  not  900,000.  and  that  before  the  century  Denmark,  with  only  half  the  area  where  they  undersell  the  home  pro- 

widely  read  periodical,  the  -Queen’s  Quarterly”,  "“J"  the  of  Ireland,  exports  more  butter  and  duetJon. 

I  vegetables  than  the  Free  State  and  - — 


“Stand  to  Your  Work” 

IN  recent  years  a  great  many  vol-late,  not  because  he  disapproves  ofj 
umes  of  non-partisan,  moral  and  Upper  Chambers,  hut  .because  he  i 


feetly  obvious  to  the  most  Innocent  an  important  requisite  in  tariff  Icg- 
of  his  readers.  islation. 

"Stand  to  Your  Work.”  by  W’.  Eric  In  a  very  thoughtful  chapter  on 


ing  and  performance  of  treaties  by  Its  si'stem  of  divided  ,  becomes.  ducts.  „„„  of  Provincial  Province.”  and  it  i  hundreds  of  years  to  a  good  many  of 

T!„t  4,0..  oloo  *4,0  0,-0* _ _  1  Great  Britain  has  about  2,500,000  is  partly  devoted  to  a  criticism  of  the  influences  which  have  made  the 

sovereigntj.  But  Canada  has  also  the  sj stem  of  duid-  - -  ^ows.  while  Germany  has  6,-  the  Orange  Ofder,  which  has  re- 1  people  of  the  United  .States  what 

ed  sovereignty;  and  i^dille  the  P’ederal  government  is  |  _  .  ,  000,000.  Germany  has  18,000,000  pigs  ceived  the  compliment  of  attracting  j  they  are.  But  he  is  a  very  inter- 

alone  competent  to  make  treaties,  even  on  the  subject  A^OUpOnS  on  its  farms.  England  has  hut  2,-  a  reply  from  a  former  Grand  Mas-  esting  thinker  and  a  very  earnest 

of  labor  legislation,  the  Provincial  governments  are'  The  Prince  of  Wales  filled  nineteen  engagements  in  000,000.  ,  nAA,,/  ter  of  the  Order  in 'Toronto  I  Canadian,  and  his  hook  can  do  notn- 

alone  competent  to  enact  any  labor  legislation  that  will  losc>  than  six  hours.  Looks  like  a  record  for  Mcderic  porr'”products°  than  Grea/"  BrTtam  ern  haSl^  on '’t?e''“grSind  o^fs' i  readrit  wRh  a^n  o^en  mtof  .Ind  ^^h 


Coupons 

The  Prince  of  Wales  filled  nineteen  engagements  in 


be  substantially  effective.  So  far.  the  provincial  gov-  Martin  to  shoot  at. 

ernments  have  exhibited  no  passionate  desire  to  Imple- !  V-  v  V  v  ^  | 

ment  the  treaty  obligations  of  the  Dominion,  and  one  i  jf  Mayor  Thomp.son’s  anti-British  campaign  in  Chi-: 
of  their  ministers  is  credited  with  the  not  unreasonable  cago  results  in  all  British  literature  being  abolished 
if  not  lofty  sentiment,  “We  are  not  going  to  hand  over  I  from  the  city’s  libraries,  those  institutions  are  likely  to 
the  labor  vote  to  those  fellows  at  Ottawa.”  j  become  very  bleak  places  indeed.  ! 

In  consequence  of  this  situation  Canada,  which  stands  i  4!  ¥  41  i 

sixth  In  Industrial  rank  among  the  nations  of  thi  j  (-^icago’s  provincialism  under  the  regime  of  Mayor  1 
League,  ranks  among  the  lowest  in  point  of  ratification  A^HAentiv  evtenH«  tr,  the  lowering  of  ihel 


and  500%,  more  dairy  produrfts.  alleged  exofesslve  centralization  of  the  author’s  own  desire  for  national 
Ireland  is  double  the  area  of  Den-  power.  He  is  distrustful  of  the  Sen- 1  unity. 

Inside  Stories  of  the  Street 


U.  .uuusiriai  raua  among  uie  nauons  oi  ini  Chicago’s  provincialism  under  the  regime  of  Mayor  -  . 

League,  ranks  among  the  lowest  in  point  of  ratification  eiHrfentlv  extends  to  the  lowerine-  of  ihel  announcement  that  George  H.  Paper  Co.,  in  the  west,  and  the  St.  tion,  he  has  very  few  comfnents  to  1 

of  the  International  agreement  regarding  labor  legisla- *  ^.^.^leTel  o7th7Great  iJk^^  Anne  Pa.f^r  Co.  in  Quebec.  make  about  the  operations  of  com-! 

lion  “No  oin-'ie  nrovineo  hnc  tniron  all  t4,A  !  Great  l.akes  to  discourage  any  possi  I  part  in  the  working  .Many  of  his  associates  regard  the  panles  ^In  which  he  may  be  inten¬ 
tion.  No  single  province  has  taken  action  on  all  the  1  bUity  of  contacts  with  the  outside  world.  CONSTRl'CTH  E  out  of  the  big  Spa-  big  consolidation  as  the  outstanding  ested. 


proposals  nor  have  all  the  provinces  recognized  any'  4.  4.  4!  V  WORKER.  nish  River-Abitibi  achievement  of  Mr.  Mead’s  career.  *  -  i 

one”.  There  is  obviously  plenty  of  room  for  the  Con- j  io,  ♦4,a  wai  tirvaA'ai,  '  .  .  ‘  ’merger  wa.s  re-  - ! -  ^  When  the  payment  for  Canada  Ce- 1 

serv’atlve  party  to  do  good  work  in  this  matter,  espe-  ,  1  \  r  c  •  4,  r  4,1  ♦  A4,ifKi>  *  b-  •.  financial  circles  as  the  when  a  stock  develops  unusual  j  shares, — on  the  basis  of  $250  a] 

cially  in  the  conversion  of  its  own  members  who  han  climbing  to  Abitibl  s  mark,  it,  best  criterion  for  its  success.  activity  on  the  Toronto  market  there'  ,  share. -is  made  It 

indicated  that  there  are  always  more  ways  than  one  of  Since  coming  to  Canada  many  are  a  great  many  pco-iHE  GET.S  BIG  will  be  found  that 

pen  to  be  in  control  of  the  legislation  of  several  of  the  I  possibilities.  -  'years  ago.  Mr.  Mead  has  been  iden-  pie  close  to  the  sltua-  PAY3IENT.  Frank  Jones.  Ihe 

Canadian  Provinces.  «  «  «  »  tified  with  nothing  hut  constructive  AN  ACTIVE  tion  who  feel  that  pre-sident  of  the 

- '  work  in  connection  with  the  various  1  UrEKATDR  fher4  is  a  strong  pro- ,  company,  will  likely  get  the  largest' 

I  As  to  prize  competitions  there  is  much  to  be  said  for  pulp  and  paper  enterprises  with  bability  that  Avern  j  individual  payment,  as  It  is  believed  ! 

Compliments  I  the  Canadian  Pacific  contest  in  which  awards  are  made  which  he  has  been  associated.  He  Pardoe  has  something  to  do  with  ir.  his  holdings  comprise  the  largest 

MODFST  ranadian?  whn  mav  Bpvo  soon  ornoofni '  for  the  most  attractive  station  gardens.  The  average  Spanish  River  jg  ^jjat  dur-  stwk  of  any  single  share- 

ODEST  Canadians  who  may  have  seen  graceful  • ^  „  t,  4,^  k  .  .  i  .v  Po'P  ^  Paper  (,o.  at  a  time  when  it  *j,g  ogv^r  years  Mr  Pardoe  bolder  in  the  company., 

flattfery  in  the  statement  of  the  Right  Honourable ' depot  has  now  become  a  beauty  spot  in  the  ;  beset  with  difficiiltles  and  the  .j^gg  j^ggj^  „p  among  the  lead-  According  to  current  reports,  tiie 

Reg•^xld  McKenna  that  “the  day  will  come  when  the  !  comn.unlty-it  was  not  always  so.  ^  j  manner  in  which  he  has  pulled  it  handling  of  different  mar-  Mr.  Jones  is  likely  to  be  in 

Mothe."  Country  w'ill  take  second  nlace  to  Canada”  will  »  *  V  through  will  remain  as  one  of  the  j^gf  operations  for  groups  with  |  fbe  vicinity  of  the  $6,000,000  mark. 

®  place  tc  Canada  ’  will  ,  .  u-  J  outstanding  achievements  in  the  pulp  whirh  he  has  been  identified  These  His  holdings  in  the  company  were 

probably  blush  when  they  read  the  comments  of  The  In  an  atijiosphere  of  flapping  tenement  washing  andigg^^l  pg^g^  industry  in  recent  years.  g,,g  ggj^  have  worked  out  most  I  ^btaiined  at  the  time  he  was  appoint- 
.American  Banker  on  the  future  of  Iheir  country.  Speak-  "cold  storage”  fire  e.scapcs,  the  personaility  of  Henry  ^  -pp,.  gpme  time  past  he  has  .also  advantageously  for  the  differimt  |  Manager  by  Max  Aitkcn,  the  pro- 

ing  of  Mr.  McKenn.a’s  statement,  this  New  York  finan-  Ford  was  paraded  before  an  audience  of  Greenwich  i  been  very  closely  associated  with  members  of  the  syndicates  and  in  nioter  who  put  the  first  merger 
cial  publication  observes  that  assertions  of  this  char-  Village  intellectual's  in  pitiless  .s'atire”,  says  a  Newr  York  the  Abitibi  Pulp  &  Paper  Co.,  so  that  most  ca.ses  they  came  as  a  result  of  through,  and  one  of  the  conditions 
actor  coming  from  such  a  conservative  authority  are  despatch,  which  indicates  that  the  po.ssibiiitles  of .  f,^g ofTorh^  TeU" ii^and  tSr‘JSa  "ton  Vith ’’the”  D^toton”  Coa^  ^Co. 

bound  to  command  respect,  hut  "they  do  not  surprise  favorable  free  publicity  for  ford  have  not  yet  beeajpgg^gg  g^^  recognized  that  when  the  insiders  had  overlooked  .some of  to  join  the  Canada  Cement  was  that 

those  who  have  been  pajing  attention  to  the  miracle  exhausted.  j  brought  together  they  would  fonii  a  the  market  possibilities.  In  addition  to  a  .salary,  he  should  get 

of  nation-building  now  in  evidence  to  the  North”.  Not  '  *  *  *  |  consolidation  th.nt  would  represent  One  of  the  big  operations  in  this  a  call  on  a  block  of -stock  over  a. 

only  is  it  predicted  that  Canada  will  soon  take  the  front  We  can  look  for  a  recea.sion  of  Die  in :  ;•«  econom^^  d^^'frSd'^rt  Vr^he^'sSek^^  at%hat  tim''eTr7puL.rtT'havc\ec.n 

rank  as  a  source  of  world  gold  supply,  but  attenOou  is  Montreal  with  the  sentence  of  Judge  Perrault  ’mpoi'tog ,  p,^  Dominion  Caimers,  which  has  around  $25  per  share.  In  this  way 

called  to  "the  real  miracle  in  Canada  which  has  been  lashes  and  his  intimation  than  in  future  the  whip  will  |  Mead  has  also  hc-'n  identified  since  been  split  up  and  changed  into  the  figures  "two  and  five”  both  ap- 

thc  expansion  of  w  heat  pr'ftductlon”.  The  Banker  be  used  to  discourage  hold-ai-ps.  'These  v-oung  thugs  ;  with  other  big  pulp  and  paper  under-  Canadian  Canners.  Mr.  Pardoe  has  pear  in  the  buying  and  selling  price, 
adds  “Mr.  Reginald  McKenna  was  well  advised  in  mak-  who  think  it  smart  to  sport  a  gun  and'hold  up  peaceful  takings.-a'M  of  which  will  now-  be  in-  the  reputation  of  being  a  very  quiet  with  the  ^ded  advantoge  that  w'^ 

■  .  ,.  ..  ...  .1*1  11  1^  •  !  I  4  .4,  41  14  4  eluded  in  the  consolidation — the  most  operator  and  even  among  lus  asso-  it  came  time  to  sell  thei  c  was  a  v  ei  j 

Ing  his  asserlions  and  prediction.s.  With  the  decreased  citizens  usually  lose  their  bravado  at  the  thought  of  projnjnenl  of  them  being  the  Fort  elates  is  never  found  to  say  much  attractive  cipher  added  to  the  buying 


When  .\bitihi  dropped  to  the  lev'el  of  Spanish  this  garded  in  financial  circles  as  the 
week,  instead  of  Spanish  climbing  to  Abitibl’s  mark,  it ,  best  criterion  for  its  success, 
indicated  that  there  are  aJways  more  ways  than  one  of  Since  coming  to  Canada  many 
figuring  market  possibilities.  -  '  years  ago.  Mr.  Mead  has  been  id'en- 
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u  nuisance,  although  we  have  not  heard  any  sugges- :  issued  by  the  university  situated  at  Kingston.  Ont.,  I  Race  suicide  and  divorce  among  Ullter  combined  ^  ^  The  **^rtoultu5l*  effi  ' 

lions  as  to  how  it  should  be  suppressed.  But  the  best !  there  may  he  found  the  results  of  a  statistical  Invostlga-  j  w'hite  people  may  delay  this  growth  Great  Britain  is  more  than  five  clency  and  produc^n  in  the  British  i 
of  Institutions  needs  its  Adaojcatus  Diaboll,  and  we  can  ,  tion  into  the  Intelligence  of  different  races  and  oocupa- 1  population,  but  it  would  be  easier  times  the  area  of  penmark,  yet  Den-  isles  is  appalling,  but  it  is  sjunpio-  • 
im.aglne  nothing  more  calculated  to  promote  the  stability  I  tional  classes  in  British  Columbia  which  should  be  ofi*?  ® hi”**  mark  produces  more  pork  and  dairy  mafic  of  the  English  speaking  peo- | 
of  the  tariff  than  a  series  of  reduction  demands  as  inade- ;  the  liveliest  interest  not  only  to  British  Columbians  i  from  their’allotted  course^ than  to  d^i-  Scotia n^^  Kngland,  Wales  and  pie  throughout  the  world.  j 

quately  based  as  some  of  Mr.  Deachman’s  latest  sam- I  but  to  everj^y  In  Canada.  The  article  is  by  that,  vert  the  human  race  from  its  mis-  The  pig  and  the  cow  are  the  best  m^sfSnttol  oLlNnSrleV.  Frilly  * 
P’es-  well  known  publicist,  Mr.  Peter  Sandtford.  and  deals  |  ®mn  of  peopling  the  earth  and  work-  and  greatst  food  producing  ma-  80%  of  the  wdrld’s  workers  are  em- | 

The  League  could  hardly  have  taken  up  a  position  i  ■,^-ith  the  inheritance  of  talent  among  Canadians;  but ! chines.  Great  Britain  and  Ireland  ployed  in  producing  or  distributing) 

'T  'T'  T.'  ?•  “"T  r“'““  "i,?”, «)  ’cIiKs  .s  s;  „'rs«n'"4!S’5;.  s 

voter  than  when  it  decided  to  make  an  attack  on  the  suiting  frojn  the  educational  and  intelligence  tests  |  the  fairest  regions  of  the  earth,  col-  kingdom  of  Denmark,  with  about  tJie  fa7m  and  unl^rthL Tre^^^  o^  ' 
preferential  agreement  between  this  country  and  the  j  carried  out  by  Mr.  Sandiford  on  some  15,000  pupils  people  will  take  possession  of  one-eighth  the  area  of  the  British  populatio’n  from  the  farm  to  the  fac- ! 

West  Indies  by  which  West  Indian  raw  sugar  is  given  I  the  British  Columbia  schools.*  i  T4.^°hnn*Hrprt®vMr«'^  P®*'^  tory,  the  mill,  the  shop  and  the 

an  advantage, in  Canada  in  exchange  for  a  similar  ad-}  Among  high  school  pupils  classified  according  tojiation  of  the  British  E^mXe  ^  was  counting  house  can  be  compensated 

vantage  extended  to  Canadian  wheat  by  the  Islands.  As  birthplace  the  students  born  in  the  British  Isles  gave  j  less  than  nine  millions.  Canada  is  '  t  ai  a  t  n  *  famme  prices 

regards  the  general  attack  upon  the  duty  on  refined  j  the  highest  Intelligence  quotient,  with  the  students  of !  more  populous  now  than  the  British  realize  that  the  pig  Is  toe  world’s  sue.  ^ 

.sugar,  it  does  not  seem  adequate  merely  to  argue  that  1  British  Columbia  birth  a  close  second.  Students  from  j  impulaTion  an^d°°tentold^^ the  ^ _ - _ ^ _ 

the  amount  of  imported  sugar  consumed  in  Canada  is ;  the  rest  of  Canada  tied  with  .those  from  toe  United  j  wealth  and  commerce  that  Imndon  i 

very  small  in  comparison  with  the  consumption  of  the  wtates;  and  aU  four  of  these  classes  were  a  long  dis-jhad  in  the  day.s  of  George  II.  Q't'Onrl  "frk  "Vrkll  1*  TAT'rkTl/’ 

domes.tic  product.  'This  does  not  in  itself  prove  the  Lance  above  the  class  whose  birth-places  were  in  other!  There  iverc  but  400,000,000  people  OLCllliJ.  LO  X  OLli  VV  OllL 

existence  of  a  monopoly  by  the  Canadian  refiners.  It '  parts  of  the  world.  The  tests  consUtute  an  emphatic  |  e"ghtoenTh '^cLtury*'^  The*^  tovention  -  I 

may  prove  merely  that  the  Canadian  refiners  arc  mak- warning  against  any  excessive  dilution  of  toe  average '„f  ^be  steam  engine  and  its  utillza-  T''*  recent  years  a  great  many  vol-  ate,  not  because  he  di.sapproves  ofl 
ing  a  determined  effort  to  meet  foreign  competition  no '  inrtelligencc  of  toe  population  already  domiciled  in  Can- }  tion  increased  the  world’s  popuTa-  V'®®®  ®*^  non-partisan,  moral  and  Upper  Chambers,  hut  .  because  he  | 
matter  at  what  cost.  '  ^da  by  too  generous  admission  of  iritcllectually  inferior  i  tion  to  a  billion  by  1849.  In  eighty  Political  exhortation  have  comefrom  feels  that  the  method  of  appointment 

The  recent  development  of  exporting  refineries  in  races  But  the  most  Interesting  set  of  figures  in  the  '  owing  to  the  great  gold  dl.s-  toe  pnbMsher.s’  presses,  addressed  to  to  Canada’.s  Upper  Chamber  Is  nor  I 

,,  ,  .  .  ,  J.  .  I ‘oi-trfsuufe  »i,L  .  ;  coverics  of  California.  Australia  and  *00  Canadian  electorate;  aiid  too  conducive  to  a  .strong  membership 

<  uba  is  an  interesting  element  in  toe  situation,  about  j  entire  survey  is  that  of  toe  special  inteldigcncc  test 'south  Africa,  together  with  the  in-  h.ardened  reviewer  picks  up  a  new  or  to  a  command  of  public  respect;  ! 
which  Canadians  will  perhaps  have  some  day  to  make  Applied  to  Chinese  and  Japanese  children  by  a  method  |  vention  of  the  telegraph,  the  tele-  one  with  only  mild  enthusiasm.  They  and  he  has  a  plausible  proposal  for  | 
up  their  minds.  It  may  be  due  merelv  to  the  present !  which  the  possibility  of  a  hmguage  handicap  is  Phonel  the  dynamo,  the  trolley  car,  “^''e  usually  loaderf^down  with  gen-  amending  if.  He  is  rii.strustful  of: 

,.cpr4.„d  „.,e  «r  .J.,  ,nd«ry  .h..  ^  Th.  ;4„,n,  of  ,.,s  .4,.  pro  «p.  .mproppr.y  |  :ZT\Z’ Z’ n,L"^;nrh'o’'"Ji 

island,  which  has  relea.'cd  a  great  deal  of  labor  nor- ,  fjegcrihed  by  Mr.  Sandiford  as  being  nothing  less  than  ijgbt  and  a  hundred  other  technical  national  life;  and  when  they  do  .slightly  contradictory  in  .suggesting} 
nially  employed  in  the  cane-fields  and  has  presumably  gj^rtling.  In  a  test  standardized  upon  the  wliite  children 'and  chemical  achievements,  have  come  doivn  to  particulars  It  is  usu-  at  the  same  time  that  tariff  protec- i 
reduced  wages  to  a  x-ery  low  level.  On  toe  other  handipf  Ohio  whose  intelligence  quotient  was  thereby  regis-  niultiplied  human  efficiency  fully  ally  to  cxihibit  a  local  or  partisan  tion  should  he  granted  for  a  limited 

it  may  be  the  result  of  a  permanent  advantage  to  beltered  as  100  0  the  male  Japanese  students  in  Vanc^juver '  ®.®®  hundredfold,  and.  at  the  same  bias  of  which  the^  <''>•"1  nnly  (he  mentions  fifteen  or 

.  , _ _  _ _ .  ..  „  ,  .  ,'oneaab  leo.n  me  maie  Japanese  .luuiuis  iu  >  doubled  the  world’s  popula-  premely  unaware  but  w  hich  is  per-  twenty  years)  and  that  stability  Is 

derived  from  performing  the  entire  operation  of  grow  - :  j.pgj5..tpred  115.4,  the  female  Japanese  11-.8,  and  the  |  feetly  obvious  to  the  most  innocent  an  important  requisite  in  tariff  leg-' 

ing,  mining  and  refining  in  toe  same  place.  If  the  j  tnalcs  107.7.  Mr.  Sandiford’s  official  report  dc- 1  An  Ominous  Prospect.  of  his  rcader.s.  islation. 

latter  be  the  case,  f  anadians  may  have  to  consider  ot  Liaj.p,l  that;  “Taking  every  form  of  cvrdcnce  that  is  The  children  of  to-day  will  sec  “Stand  to  Your  Work.”  by  W’.  Eric  Tn  a  very  thoughtful  chapter  on' 

some  future  date  whether  they  will  sacrifice  the  ex- !  available  into  consideration  there  is  every  reason  for  u’®''®  wonderful  inventions  and  Harris.  B..\.  (Musson  Book  To..  To-  “Our  Only  Neighbor  -  -  the  States,”, 

tensive  plants  which  they  have  erected  for  the  refining  I  wpiip.-in'-  that  the  Taoanese  are  toe  most  intelligent '  of  them  will  ronto.  $5)  l.s  the  late.st  of  the.se  cx-  .Mr.  Harris  discusses  very  frankly  and 

....  4  4V  1*4.  4  4.  .!  4!  V  ^  •' apdncsp  are  me  mosx  inxeiiigxui  jjvp  gpe  five  billions  of  people  on  hortatory  volumes,  and  is  not  nearly  suggestively  the  problems  that  re-i 

of  their  own  sugar,  together  with  the  domestic  beet-  racial  group  resident  in  BritLsh  Columbia,  with  the  the  earth  and  will  have  to  take  a  so  vaguely  didactic  as  its  Kipling-  suit  from  our  sharing  toe  continent 

growing  Industry,  in  order  to  obtain  for  toe  consumer  Chinese  a  more  doubtful  second”.  Part  in  the  solution  of  toe  problem  ite  title  might  suggest.  It  i.s  in  fact  with  a  vastly  richer,  more  pow  erful 

the  benefit  of  a  cent  or  two  per  hundred  pounds  on  may  be  doubted  whether  these  researches  will  in  ®'’  Providing  for  such  a  vast  popula-  a  brief  expo.sition,  in  non-technical  and  more  populous  nation.  The  dan- 

the  price  of  his  sweetening  materials.  We  incline  how- wav  tnereoBe  toe  enthusiasm  of  British  Columbians  ^  “'VI' .  .  *'  4V  j  language  but  with  an  obvious  know-  ger,  as  he  sees  it.  Is  that  our  Can- 1 

A,.A.4  4„  44,a  4i,a+  44,4.  _ _ _  a  I  ^  ^  lucroafie  uic  cntnusiasm  or  unu-n  c.oiumnians  ^  jg  ominous  to  see  the  produc-  ledge  of  the  economic  principles  in-  adian  Ideals  will  ho  unduly  influ- 1  " 

over  to  toe  belief  that  toe  present  com^tltlve  power', or  Oriental  Immigration.  If  science  warns  ua  again.st  tion  of  wheat,  rye,  and  barley  dc-  volved.  of  the  chief  points  of  differ-  cenced  by  those  of  our  powerful! 

of  the  Cuban  Industry  is  temporary,  and  is  due  to  coa-',,,o  admission  of  races  too  greatly  Inferior  to  ourselves,}  clinlng  in^  almost  every  country  of  ence  regarding  political  policy  he-  neighbor — a  process  which  if  It  went 

ditions  of  depression  in  the  cane-growlng  business.  profound  though  doubtless  .selfish  instinct  equ.ally  World.  tween  different  sections  and  differ-  far  enough  would  have  as  result  that  i 

_ _ _  -..-.inct  fiiA  aidmi.;<!ifvn  of  rneps  too  suiverior  '  ^ decline  in  bread  grain  pro-  ent  cla.sses  in  this  exceedingly  far-  it  would  cease  to  be  important  to  us  i 

:  warns  us  against  toe  admission  of  races  too  superior.  g,„pg  ,3,3  ,g  .  Dominion.  Mr.  Harris’s  chief  whether  we  maintained  a  separate  1 

Canada  T  ahnr  and  fhp  T  padiip  '  ^  matter  of  fact  these  figures  prove  little  about  OOO.OOO  tons.  Canada’s  Increased  object,  we  take  it.  is  to  make  Can-  political  entity  or  not;  and  toe  most 

LfauyjM.  aiiu  llic  actual  mental  qualities  of  any  entire  race.  M’hat  production  is  over  10, 090.000  tons  adians  in  each  class  and  section  effectual  w-eapon  for  our  preserva- 

WE  are  glad  to  note  that  toe  Conservative  party  has  they  prove  Is  the  selective  effect  of  different  kinds  of,®'®®®  century  began,  but  the  de-  realize  .something  of  the  force  with  tion  is  the  cultivation  of  a  love  ror  ' 
extended  its  complete  endorsatlon  to  toe  labor  '  immigration.  The  movement  of  Orientols  to  Canada  is  ideals  of  the  British  Motherland  , 

nniiar-  /.f  fha  TA4A.-4,o4fA„ai  T  .  Ka,  zv-r-a „ I ,a 4i..~  »  44.  ,  4  .  4  V , "  u  *  ,  4U  4  ‘'^6  30,000,000  tons.  othcr  sectlons  and  classes.  He  does  -though  not  to  the  exclusion  of  a 

pollc>  of  the  International  Labor  Organization  of  the  carried  on  In  face  of  every  conceivable  obstacle  that  Reviewing  the  production  of  meat  not  attempt  to  solve  problems,  so  .purely  (national  Canadian  patriot- ' 

League  of  Nations,  and  we  hope  that  wherev'er  the }  we  can  place  in  its  way;  and  as  a  result  it  brings  us  animals  we  see  an  appalling  slump,  much  as  to  produce  an  attitude  of  ism.  -  j 

Conservative  party  has  the  power  to  put  Its  principles  '  only  the  most  enterprising,  resourceful  and  adaptable  ‘  ^  nlted  States  seventy  year.s  mind  In  which  a  reasonably  balanced  Like  most  idealists,  Mr.  Harris  has  : 

into  action  (and  this  subject  is  more  a  matter  for  pro-  members  of  the  Oriental  races.  On  the  other  hand. ®®*"^*®®  \®  touches  on  his  eye  more  on  the  future  than  on  I 

,  inaiai  44.a-.  4-  4  1  1  \  i4  41,  J  4  V  4  T-  4  ,  I  4  •  I®"®  pcoplc.  Amcrlca  IS  oow  Im-  almost  all  of  toe  differences  ofopin-  the  past.  A  profounder  sense  of 

vmclal  than  for  federal  action)  it  will  proceed  to  show  the  movement  of  the  European  races  to  Canada  Is  faci-  porting  hogs  from  Canada.  Cattle  ion  that  exist  between  sections  of  the  tinio  .hackgroiind  would  have , 
that  its  Internationalism  is  not  merely  a  matter  of  pro-  litated  and  stimulated  by  all  sorts  of  governmental  and  from  Mexico  and  Canada.  Dairy  pro-  Canada  (with  those  that  exist  be-  shown  him  that  many  of  the  incon¬ 
fession.  At  present  the  position  of  Canada  In  rela-  .private  assistance.  Ills  easier  to  emigrate  to  Canada  '  ’  New  Zealand,  Australia  tween  classes  in  toe  same  section,  sistencics  in  our  party  politics' 

tion  to  the  I.  L.  O.  is  not  a  particularly  satisfactory  one,  from  many  European  countries  than  It  is  to  avoid  eml- ,  AV^ant'in  rWna^^andThP  questions  between  vvhich  he  yearii.s  to  eliminate  have 

.  4,4  .  ,  '“‘.‘J'  ‘  4.  4v  ,  4  ,  ~44  .  Argentimi.  F4ggs  from  China,  and  toe  and  employer,  he  Is  less  concerned),  their  roots  deep  in  toe  events  of 

ns  may  be  readily  perceived  from  a  perusal  of  toe -grating.  In  such  countries  toe  law  of  selection  opera.tes  quality  of  her  wheat  has  so  deterior-  The  special  needs  and  Interests  of  past  generations;  that  our  enormous  , 

volume  entitled  “Canadian  Labour  Laws  and  the  in  precisely  the  opposite  way.  It  is  the  weakest  and  ated  that  Uanadlan  wheat  has  to-be  the  Maritime  Provinces,  British  Co-  consumption  of  American  goods  is 

Treaty,”  by  Bryce  M.  Stewart,  recently  printed  by  the  least  d'Csirable  members  who  migrate,  and  the  best  who .  imported  to  make  the  best  brands  or  lumhia,  the  Prairies,  are  all  set  forth  the  result  not  only  of  geographical  i 

Columbia  University  press.  We  are  accustomed  to  stay  at  home.  Natural  and  unpromoted  immigration  is  «« AAn  AAq  yith  great  Lalniess.  The  chapter  convenience  hut  of  long  established 

.  ,  4.4..,  <4v.,,u.L4444,ru  u A 4.44.  •  •  Amcrica  has  23,000,000  head  of  devoted  to  Ontario  is  one  that  no-  habit:  that  we  ourselves  are,  if  not 

ma.ee  fun  of  the  L  nited  States  because  of  the  difficiil-  good  for  the  recemng  country;  but  the  more  immigra- ,  niilch  cows  and  that  number  is  un-  body  but  an  Ontario  man  would  have  Americans,  at  least,  north  Ameri- ' 

ties  in  which  that  country  Is  Involved  in  the  negotiat-  tion  is  promoted  and  assisted  the  less  beneficial  it  able  to  supply  the  needed  dairy  pro-  dared  to  write.  It  bears  toe  title  j  cans,  and  have  been  Lihject  for  some 
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reive  their  interest  the  finy  it  1 
due.  Tho.se  who.  to  obtain  r 
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mortgage  security  not  only  e.an 
not  be  sure  of  prompt  paynien' 
of  interest,  but  b.ave  to  see  tba 
buildings  are  liopt  Insured 
taxes  paid  and  attend  to  man.' 
other  det.alls  the  omission  o' 
whieh  might  Jeopardize  their  in 
vestment. 

Please  let  n.s  send  you  fill 
partleulars  of  ‘Tanaila  Perman 
ent”  P-ond.s  whicli  are  recoguiz 
ed  high-grade  security  and  r 
legal  investment  for  Tru.st 
Fund.s. 

Canada  Permanent 
Mortgage  Corporation 

14-18  Toronto  Streof,  TORONTO 

Kstabllshod  1855 . 


McDonagii,  Somers  8  Co 

Government  anJ 
Municipal  Bondi 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


EXECUTORS 

'  t  V  AN, D., 4.  , 

TRUSTEES 


cxport.3  surplus  of  the  United  States  due  to  UKTreasing | physical  pain. 


William  Power  Co.,  toe  Manlloba  [  aboul  what  he  is  doing.  In  addi-|  price. 

'  /  1 


The  Kinanrtal  Times  is  printed 
piibli.shrd  at  3.33  Craig  Street  W 
Montreal,  by  Tlie  Montreal  Pit ' 
cial  Tiine.s  Publishing  Conipl 
Limited.  Montreal.  General  N 
ager.  Duvid  JiiUnstdo. 
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REPUBLIC  OF  POLAND 

Stabilization  Loan,  1927 

7%  External  Sinldng  Fund  Gold  Bonds 


Prices  91  anil  Interest 
tn  jrleld  OTsr  7*86% 

Circular  on  request 


HANSON  BROS. 

Founded  1883 
Investment  Securities 

iiMtrMit  xse  St.  jr.sM.  St. 
Tofwat*:  sio  Bay  Stra.t 
Ottawa:  Ss  Ssark.  Straat 


HINTS  TO  INVESTORS 


I  Gosse  Packing  Pref. 

I'  As  a  suhsrrihcr  I  tcish  your  opinion 
i|  on  Oossc  Packing  7%  stock  as  In  vest - 
j;  ment.  I  hold  20  shares  bought  on  its 
good  record  last  year.  In  a  Toronto 
li  paper  of  this  week  I  ren/i  an  article 
jj  on  tfw  speedy  extinction  of  the  Fraser 
I  River  Hock-cye  Faltuon.  This  has 
made  me  uneasy  about  the  (losse 


favorable  yield  return 


On  margin — 


Frasers'  Debentures. 

Would  be  glad  to  hove  your  opini'. 


I  stock.  An  opinion  from  you  would  be  on  Fraser  Companies  tit/j'/r  debar 
I  appreciated. — "B.  M.  A.”  tures.  Would  you  advise  th's  invest 

Official  repo^t.'^  regarding  the  opera-  ment  as  an  exchange  far  malurin 


tures.  Would  you  advise  th's  invest- 


tions  of  Gosse  Packing  Company  this  Victory  bonds? — "R.  H.  T." 

I  year  have  been  favorable.  The  pack  The  new  debentures  of  Fraser  Penmans  Com.  at .  78 

I  of  higher  grades  this  year  was  up  to  Companies  constitute  a  .sound  invest-  Curds  Co.  at . 107 

j  la-st  year,  but  the  pack  of  lower  grado.s  ment  with  very  favorable  yii  l,l  return  vith  10  common. 
i  is  off.  The  treatment  of  pilchard  for  to  the  invc.stor,  and  in  view  of  the  ‘'^'Obie  Silk  Shops  at.  ,  .  25 


'nt  as  an  c.vehange  for  maturing  I  Quintc  &  Trent  Valley  at. 


24  ShauHnigan  at..  ,, 


meal  and  oil  has  been  substanti.al  and  future  outJook  for  the  pulp  and  paper 
the  product  is  all  sold  ahead.  industi'y  in  the  Dominion,  we  could 

A  good  deal  is  heard  of  the  vagaries  .s;ifely  recommend  them  for  you  pur- 
of  the  fish  catch  year  by  year,  hut  pose. 

since  market  condition.s  turned  favor-  *  *  •  • 

J  able,  ^companies  have  been  able  to  PJ^ge  Hersey  Common 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 


International  Petroleum. 


able,  ^companies  have  boen  able  to  Page  Hersey  Common  retention  of  all  of  them.  The  pre- 

make  good  returns.  Tho  problem  /  holding  20  shares  of  Page  Her-  j  ferred  stocks  arc  all  .sound  ls.sues,  g!v- 
which  canners  and  the  11.  C.  Govern-  ^(.y  j’ubes  common,  on  udiirh  I  show  \  a  favorable  yield  return,  and  in 
ment  are  facing  with  promise  of  sue-  profit  of  30  points  per  .share.  Would  |  each  case  there  seems  good  oppor- 


Would  you,  be  kind  enough  to  favor  offset  exhan.s-tion  of  I'P-  i/ott  advise  taking  this  profit  and  re-  jtunity  of  some  degree  of  price  enhan- 

us  soith  your  opinion  ms  to  the  out  ^Pawning  by  scientific  i,i  preferred  of  some  other  cement  over  a  period. 

^ ^  the  distribution  in  the  upper  waters  ofL„„.,.„„,,  rinndurnr  Tire  nr  Tho  .same,  wmnrUu 


Petroleum,  Limited. — "F.  A.  M." 
j  International  Petroleum  Company 
does  not  issue  earnings  statements,  so 
one  has  to  fall  back  on  production 
figures  to  estimate  what  the  com¬ 
pany  is  doing.  During  the  fir.st  six 


International  Nickel. 


7  bought  recently  a  few  sho.rc.,  of  your  yield  is  favoral.lo 


I  months  of  1927  the  company  produced  fnUiutf  froin  fhU  peak  all  .sum-  \ 

and  shipped  over  10,000,000  barrels  of  "'f''-  \i'ould  you  advise  me  to  .soft  j 


crude  oil  from  its  Penivian  and  Colom- 
,  bian  concessions.  This  was  almost 


•tndan  and  Colom-  now  at  a  lo.s.s  in  order  to  get  i„ 

This  was  almost  t*"'  enhanrenirnl.s  that  are  lak- 

iiHne-  the  eorres-  »".(7  place.— "S.  O.  S." 


SECURITY  THAT 
STAYS  AND  GROWS 

Brery  Uane  of  United 
Bonds  ia  aecnred  by  firat 
mortgage  on  a  property, 
the  value  of  which  la  near¬ 
ly  double  the  amount  of 
nil  the  bonda  at  the  time 
they  are  laaued. 

Aa  certata  of  theae  bonda 
matnre,  year  after  yeiir, 
and  are  paid  off,  the 
amount  of  the  Indebted, 
nena  against  the  property 
beeomea  smaller.  Yet  the 
original  first  mortgage  re- 
malnH  in  force  until  the 
very  laat  bond  beeomea  due 
and  Ik  paid. 

Thus,  year  by  year,  the 
margin  of  security  behind 
these  bonds  grows  propor¬ 
tionately  greater. 

UNITED 

FIRST  MORTGAGE 

BOND/ 

United  Bond  Co.  Ltd., 

so:  Bay  Street,  TORONTO 
Security  Building, 
WINDSOR. 


I’yoar  should  ho  much  larger  than  the  lately,  and  it  should  do  much  bettx;r  in  ,  Abitibi  Fibre  Co 


Montreal  Tramways.  .  .  .b^'r  Jd:>r>  ^  tn  resting  proceeds  in  Canada  Car  and 

Abitibi  Fibre  Co . ittn  Poundry  preferred.  The  c.rchange 

first  half.  Probably  total  production  BObd  Alfred  Pulp  and.  P...bVi''c  1957  ; 'cowld  enhanec  my  income  materially. 

for  1927  will  be  close  to  2.3,000,000  bar-  »  *  ¥  ¥  Do  you  consider  all  of  the  above  Or  plea-sc  recommend  some  good  safe 

rels,  while  that  for  1928’  should  ap-  Don't  Take  Losses.  investments?— "Rosario  '  stork  to  cxrhange  into.—"G.F." 

proximate  26,000,000  or  27,000,000  bar-  wiil  you  please  give  me  your  ad-  ,  L  of  the  very  substantial 

rels,  according  to  official  forecasta  tdee  eoncrmdng  the  follounng  securi-  of  the  bonds  contained  in  your  profit  which  you  .show  on  your  holdings 

The  company  has  exploited  part  of  ties  which  J  hold  presently?  '•■’t  are  sound  investments,  with  a  very,  of  .Steel  of  Canada  common,  we  would 

one  of  its  three  big  Colombian  con-  30  shares  Canadian  Pacific  Railway  substantial  degree  of  profeetion,  both  be  inclined  to  recommend  your  sug- 

cesslons.  Of  some  150  wells  driiled  purchased  about  20  years  ago  over  regards  equity  and  continued  re-:  Rested  smteh  into  Canadian  Car  pro- 

only  three  were  dry  and  tho  produc-  200,  20  Soo  common  purchased  about  turn.  j  , 

ttve  capacity  today  Is  approximately  20  years  ago,  much  over  par,  45  Twin  It  's  rather  difficult  to  rank  these  ;  The  latter  company  is  undci^ood 

100,000  barrels  daily.  The  other  two  citj/  common  purchased  around  80.  20  ^ti  the  order  of  ihoir  relative  ■  to  have  enjoyed  a  favorable  fiscal 

concessions  have  been  drilled  suffi-  Dominion  Coal  preferred  about  20  niorlts.  but  roughly,  we  would  classify  ;  V^ar,  exp^tatlons  being  that  approx- 

clently  to  prove  them  to  be  prolific,  years  ago  much  over  par.  20  shares  them  as  follows:— 

International  Petroleum  controls  Tueketts  vreiorred  at  around  92  2  Montreal  Tramways.  ;  he  common  sto.k  for  the  period. 

th.  pip,  Which  u  h„,wn  „  An.  Soo.  “"'"i.r.S’,,''?'  ,hi  p'rcizrcS 

dian  National  Corporation,  owns  many  Should  I  keep  the  remunerative  shares  ^  5rec  or  foJr’ veirs  when  o^rati^s 

of  the  tankers  that  convey  the  oil  or  sacrifice  them  now?  Steamshipa  very  un^UsfacToi^  a^d  Sth 

overseas  and  has  a  ready  market  for  p,.  the  end  of  year  I  uill  have  for  f'tetson.  Cutler.  ry  un.'-a  uractoir.  ana  with 

the  product.  It  sells  to  Imperial  Oil.  reinvZmTnt  a  Gov  Jrnn^t  boU  Suburban  Rapid  Tran.slf.  I f 

TJ.V.0.W1  nn-n.-ns,,  it  tn  t mcs c  o  uoicrmncnc  oona  ^a,-  rp  y  '  conditlon.s,  combined  with  the  pros- 

Llmlted,  which  controls  it,  and  to  qoO  for  which  I  want  safety  and  fair  •  i  nects  of  increased  earninas  from  more 

Standard  Oil  of  New  Jersey,  which  return  Would  you  approve-—  ToO  Many  Foreign  Issues.  , ...  'Pcrcahta  earnings  from  more 

_ T  T. _  riiurn.  vvouig  you  approve.  •  j  t.  Uliversified  operations,  there  seems  llt- 

contpols  In^erial  Oil.  L’m^ed  Wayagamack  *1,000  Bond.  IVould  you  plea.se  tnss  an  opinion  on  Interrup- 

a'-PUPd  2-..000  bar-  j.aurentidc  Power  $1,000.  the  following  securities  as  a  single  in-  jtion  in  dividend  return  on  the  stock, 

rfi!  fn  rcfinc-  Canadian  Vickers  $1,000.  vestment-.—  ^  , -fhe  yield  on  the  security  at  its  cur- 

,,  ,1  *  n  '  •  ^  Fpanish  River  preferred  $1,000.  $10,000  G.  P,  R . l^^^;rent  market  price  is  an  attractive  one, 

gasoline  and  motor  oH  requirements.  And  International  Nickel  common  5,000  .Veto  Bouth  Wales  .5%  1958, gnd  we  think  you  would  be  jusUfled 

etc,  locally.  But  tno  bulk  or  its  sales  present  price f — "ptarls,  Prance**,  5,000  Buenos  Atrca.  *  ,  .7Co  1957  i  jjj  yom*  purchase, 

are  made  up  of  crude.  Regarding  the  several  securities  5,000  Chili . 6%  I960 1  * 

International  was  paying  dividends  which  you  hold  at  generally  higher  5,000  French  MnUUnrs.  .?<%  19,52 1  Pnmnvatinn 

at  the  rate  of  75  ce.nts  per  share  per  if>vels  than  those  now  obtaining,  we  5,000  Cities  Servk-e . 5%  1966]  "  .i,  , 


Montreal  Tramways.  i  common  stock  for  the  period. 

Abitibi  Fibre  Co.  company  has  paid  dividends  on 

Port  Alfred  Pulp.  preferred  .stock  during  the  past 

Canada  Steamshipa  ,  three  or  four  years  when  operations 

Stetson,  Cutler.  un.«atisfactory,  and  with 

Suburban  Rapid  Tran.slf.  .promise  of  substantially  improved 

!fi  }(.  yi  yi  \  conditions,  combined  with  the  pros- 

Too  Many  Foreign  Issues.  ,  increa.sed  earnings  from  more 

x  I  diversified  operations,  there  .seems  llt- 

TFouM  you  please  an  opinion  on  Interrup- 

thc.  foltoiving  sccunPies  as  a  single  i»-  jtion  in  dividend  return  on  the  stock. 


Too  Many  Foreign  Issues. 


annum  before  It  shipped  any  oil  out 
of  Colombia.  It  should  be  able  to  do 
better  for  shareholders  in  future. 
y.  y  y.  y. 

Twin  City — Cosmos — ^Arnolds 


rest  men  t: — 

$10,000  C,  P.  n . 4'/^': 

5,000  yew  tiouth  Wales  .5% 
5,000  Buenos  Aires,  *  ,  .7Co 

5,000  Chili . 6% 

5,000  Frejich  MaU  ZJiir.s.  ,(i% 
5,000  Citws  Sert'k-e . 5% 


would  rocommend  that  in  each  case  I  50  Bharrs  P.  Buriis . 7%  Prrf. 

you  continue  to  retain  the.se  in  Iho  50  Sh^tres  West  C^n  Flour .(>12^/^  Pref. 
hope  of  some  degree  of  price  apprecia-  I  $  5.000  Bromptou  Pulp  &  1946 


_  .  gal*.  ^  ..  tion  resulting  from  brighter  prospects  5,000  Acadia  ^upnr . 1940!^''"'''/'"^*”*'^  T  t' 

Twin  City— Cosmos— Arnolds  for  future  operations  in  each  case.  5.000  We.styninster  Paper 1937  j 

I  have  $400  or  $500  which  I  teish  to  This  refers  to  your  holding.s  of  C.  P.  6,000  (iron.^c  Mountain, .  .Gr-iiVc  1946!*  ^  orpoia  on  *  '' 

speculate  unth  in  the  hopes  of  a  good  R.,  Soo  common.  Twin  City  common  M  ouid  you  al.*fo  suggest  any  trades  resent  price _ "4  F” 

profit.  I  am  prepared  to  take  a  risk,  and  T.)aminion  (^oal  preferrod.  Tuc-  that  you  would  deem  advisable. — '  ^  *  ^  '*!  •*  ’  *  A  .,4 

-  ,  g  -I  3  111  4.  t.  A  r  a  .>3  At  current  levels  it  s^'ems  to  us  tha’ 

I  hold  on  margin  15  Tivin  City  at  kett  preferred  is  selling  at  substan-  Invi'stor*.  !  t-,  ,,  v.  4.  j  • 

rwa/  ,  .3  ..  ,3  ,  a  a  xa.  mi  ,i_l  1. 1  a_  a.  -x  x-x  'PowcT  (  orporatioH  of  Couada  IS  more 

5ov4;  30  Cosmos  Imperial  at  28%.  tially  higher  levels  than  your  pur-  The  lifTt.  which  you  .submit  constitu- ;  -  ..  *  mir -Hf  Tho 

I  shall  have  another  $300  or  $400  to  chase  price,  but  in  view'  of  the  sound  1  tes  a  sound  inve.stmcnt  structure  with  ^  ai  a  p  c  .  " 

JJ  g  X  V  ^  I,  a.  .  .  _x  X  aix.  33  xa.-  .  )  a  a.  -•  x.  ^  *•  I^H-hy  li^s  showu  u  vcry  sound  degree 

add  to  my  account  hy  Xmas.  Shill  J  investment  qualities  of  this  issue,  we  1  good  tllversifioation  and  a  very  satis-  .  •  1  •  xx.  *  _ $ 

....  ...  .,  ,  ,,  jxa_x  aai^x  ^  3.  xx«  •  oi  cxpausion  dufittg  thc  past  year,  and 

sicttch  to  somethtng  else,  or  hold  and  would  recommend  that  you  w’ould ;  factory  degree  of  protection  m  gon- ,,  •  x  *  j  *i 

,  XT  .  .  A.  X  a  a  a  x  1-v  •  r  3-1  a  X  x  xT  xi  xi  Miidications  all  point  to  further  growth 

buy  others,  or  increase  my  margin  continue  to  hold  it.  Dominion  Tanners  oral.  At  the  .'lame  time,  the  average  ,  .  '  i  .*  4* 

J  ^  ixa  a  ^  a  a.a  1  a  x  I  J  •  i  a  x a.  x-  a  1  1  laloHg  thcsc  liiics,  Put  it  w'ould  appoar 

_  deposit!  bonds  should  al^  be  retained.  yield  on  the  securities  as  a  whole  work  i  ..  .  i  *  x  4»,  ti  ,  345 

I  ,  >  3T.  .  ^.x  -ar  *•  31  xt-  1x3.  a  a  .that  tlio  marlvot  has  fully  discounted 

■  What  ts  your  opinion  of  Twin  City.  Your  suggestion  of  U.ayagamack.  out  favorably.  1  ^a^^  ♦u.a 

,  ,  J  3x  x  a  w  xa^a  «  J  rx  1-  a*-  raaa.  3  a  jx-  •  a_  ■  a  AUV  inUneiaiatC  pOSSlW  II  1 1  OS  OU  tHO 

One  oroker  recommends  it  .strongly  Laurentide  Power  and  Canadian  Vic-  There  is  oniv  one  criticism  which!  _  _ _ ,  . 

J  xt.  J  •  .  .  .X  a  a  J  a  ra  I  1.  kx-  .  a. x  a  :xa  j  x  , a.  iStoc'k.  It  iiuist  DC  rememberod  that 

■  and  another  advises  against  it,  kers  bonds  and  Spanish  River  pre-  w'o  might  make  wdth  regard  to  the  .  ,  a  i  a  v  •  j  au 

Ya-a.  X  X.  X  3  tj  «  33wa  ww  *  a.  X.  a  3,  x  X  31  X 1.  J  1  !  a  •  x  a  •  a_  3  3  a  3  .  a  3.  t  LO  I'O  IS  HO  (llVldOIld  beillg  paid  OH  thf* 

TVAat  about  Arnolds! —  P.  If.  L.  ferred  for  reinvestment  of  the  funds  list,  which  is  that  the  propoinion  of'  ,  ,  ,.  , 

Your  Tavln  City  shares  are  sUil  available  from  ;  foreign  bonds  seems  rather  high,  and  having  onlv 

I  yielding  a  good  return  at  your  price  Government  bonds,  seems  very  j  we  would  recommend  the  sub.stitiilion  ,  ,„ade  on  the  second  pro- 

I  of  65%.  The  company  is  applying  for  sound,  and  we  could  make  no  siigges- |  for  one  of  the.se.  either  the  Bueno.s  ; 

■  higher  fares  in  St.  Paul,  with  every  tions  for  any  improvement  along  these  I  Aires  7's  or  the  Cliili  6's,  of  a  sound  it  is  V.at  her  difficult  to  sav  how  soon 

I  a.ssuranco  of  success.  Date  summeV  Unes.  ^  shn  Bond  & 

I  earnings  were  not  good,  but  the  com-  It  seems  to  us,  however,  that,  for  m-  Gatineau  Power,  \^  iiiiilpeg  Dlectric  or  common  stock 

pany  gets  its  best  re.sults  early  in  the  vestment  purpoAOs,  International  Nic-  Montreal  Lsland  Power.  Such  a  sub- 

year  and  late  in  the  year.  The  com-  is  selling  at  rather  high  levels  at  .stitution  would  mean  a  -slight  saerlfiee  .  appear  as  if  it 

pany  earned  its  dividend  nicely  last  the  moment,  and  we  would  advise  the  in  the  average-  yield,  which,  however,  :  a’ vear  or  so  Icfore  anything 

year  and  should  do  better  than  4%  substitution  of  Canada  Steam.sliips  would  be  more  than  offset  by  the  ; 

this  year.  You  should  get  more  for  preferred  for  this  issue.  Even  on  the  added  protection  ^  ^  ]  ‘  Wal;asso  Cotton  at  current  levels  i.s, 

your  stock  by  holding.  basis  of  its  current  dividend  .  _  i  in  our  opinion,  quite  high  enough. 


I  The  yield  on  the  security  at  its  cur-  j 
1944  ;  rnarket  price  is  an  attractive  one, 
19a8,3na  -vve  think  you  would  be  jusUfled 
19o7  ;  jjj  your  purchase. 

1960]  *  *  ♦  * 

1966  i  Power  Corporation. 

r>r,-f  !  Would  you  recommend,  the  purchaw 
„  j  of  power  Corporobinn  nt  present  price 
1946  would  you  prefer  to  sell.  How  long 
1946  ^  you  say  it  will  take  before  the 

blind  Imldcrs  of  Investment  Trust  & 
j9^^  I  .SVifiic  Corporation  receive  the  common 
,  1'  .stock.  Do  you  consider  iVabnsso  a  buy 

..  1  .  •  ... 

‘'•1)1  ^  present  price. —  A.  I. 

I  At  current  levels  it  .seems  to  us  th.a’ 

I  Power  Porporation  of  Canada  i.s  more 
ivith  i  than  a  purchase.  The  corn¬ 
et  is  shown  a  very  sound  degree 

^  i  of  expansion  during  the  pa.st  year,  and 


COUPON  I 

tTnlted  Bond  Company,  Utd.,  | 

Dept.  11.  " 

30:  Bay  SC,  Toronto,  or  | 

Security  Building.  WIndaor.  ■ 

Without  placing  me  under  I 
any  obligation  whatever,  nend  | 
me  eopy  of  your  booklet  * 
••Through  the  Doorway  of  Hon-  | 
esty.” 


K.  H.  Kompfe  &  Co^ 


Investments 


that  tlie  market  has  fully  di.scountod 
any  inimeijiatc  possibilities  on  tho 
stock.  It  nni.st  be  remembered  that 
there  is  no  dividend  being  paid  on  the 
comrnen  iasue.  The  initial  disburse- 


tnist  dc'cd,  it  would  appear  as  if  it 
will  take  a  year  or  so  liefore  anything 
i.s  ione  along  tliese  lines. 

Waliasso  Cotton  at  current  levels  is, 
in  our  opinion,  quite  high  enough. 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  S077 


The  Financial  Times  issue  of  Sep-  Steamships  preferred  offers  a  very  M.  £.  iRveslment  TniSt  I  ¥  ’  -T- 

tember  30th  carried  a  full  dlscu.sslon  favorable  return  to  the  investor.  At  Please  give  me  y  mr  opinion  rc- 1  Switch  For  Hitrher  Return 

of  Cosmos  Imperial.  The  company  is  the  same  time,  however,  the  company  garding  New  Lnghnid  Iin-estment  ]  •Jwncii  rur  rxigncr  wcium. 

doing  pretty  well  and  apparently  ha.s  Itas  lieen  showing  a  very  steaJy  ex-  Tru.st  at  ,$12  5/8.— “.Veit.'’  '  I  $10,000  Victory  loan  bonds 

a  good  future.  Dividends  on  common  pansion  in  operations,  and  with  the  The  company  is  vvcll  managed,  and  j  bought  at  97.  These  are  1934, 

will  be  delayed  some  time  due  to  the  promLse  of  continued  general  jirosper-  shareholders  are  amply  protected  by  i  bonds.  Do  you  think  it  would  be  a 

desire  of  the  management  to  build  up  tty  in  the  Dominion,  there  seems  every  j  the  terms  of  the  tru.st  deed,  while  the  \  no.id  time  now  to  sell  them  as  they  arc 

greater  liquid  assets.  prospect  that  profits  will  continue  to  i  many  securities  which  go  to  make  up  1  likely  as  high  in  price  as  they  u'lU  be. 

Arnold  Bros,  had  to  convert  some  grow.  It  must  be  remembered  that]  the  holdings  of  the  trii.st  consist  of  |  B'liof  object  is  there  in  holding  them 

58  Martin  stores  during  the  quiet  this  Issue  participates  with  the  com-  most  of  tho  leading  securities  listed  untii  due? — "Constant  Reader". 


Rolierfs-Giineitiii 

frCOKPANy.LTR 

Government  and 
Municipal  Bonds 
^  Llstede*  Stocks 

Northern  Ontario  Bldd 

AD.3480-7-a  TORONTO 


summer  season,  and  directors  thought  mon  up  to  8'/r,  and  it  seems  quite  on  the  New  York  market  to-day, 

it  be.st  to  pass  the  current  quarterly  _ _ _ _ 

dividend  on  preferred  to  conserve  rc-  - 

sources.  During  the  past  month,  with  A  VW  Z  f  W  a 

conversion  of  stores  completed,  .sales  A  \A/ C  Qf’mf^nW'Q 

have  shown  consistent  increases  and  VW  Ui  t  lUI  I  O  J  f  fC/V>0  C.f  1  f  C^f  f  1,0 

the  best  business  season  of  the  year  Conducted  By  a  Woman  For  Women. 

lie.s  ahead.  _ 

For  so  large  an  organization  prior  ,  ,  3  ,  .  c.  v  i-r-,  .  .a.  c  nrr, 

capital  iiabilities  ($1,300,000  l>onds  and  Having  had  an  inquiry  from  a  (  an.  Steamships  O':, .  yielding  5.957e 
$1,100,000  preferred  stock)  are  not  ividow  who  had  $2,000  invested  in  St.  I.awrcnce  Paper  (\'/o,  yicld- 
heav’y,  and  It  is  e.stimated  that  a  fair  War  Doan  Bonds,  and  wishing  to  in-  ing  ..  ••  ••  ••  •  ••6.10r( 

amount  will  be  earned  on  the  common  crease  her  income  if  possible,  she  Winnipeg  Electric  G'r,  yield- 

for  1927.  W'lth  Wood,  Gundy  and  would  like  advice  on  whether  to  sell  ink . ...5.85% 

Company  interested  financially,  the  these  l)onds  and  l)uy  other  good  Port  Alfred  Piil.p  SVii^,  yield- 

investment  should  be  safe.  The  pre-  bonds  or  preferred  stocks  that  would  ing . ..5.70/:j 

ferred  soils  at  81,  while  the  common  produce  a  larger  return,  I  would  Harris  .\battoir  6%.  yielding  .5.!)!';} 

■sells  at  17.  refer  her  to  my  article  in  this  col-  These  bonds  while  being  perfectly 

V  ¥  ¥  unin  of  the  IGth  Scptcinbcr  issu",  .sound  are,  of  course,  not.  in  one 

International  Paner  where  I  wrote  about  preferred  sense,  quite  as  high  class  as  Victory 

anonai  raper  _  shares  and  the  danger  of  buying  pre-  Bonds,  because  it  would  be  almost 
huidly  give  me  your  opinion  on  the  fg^red  shares  just  because  they  are  impossible  to  find  anything  of  a 

IntcZ7tionZ  BowJrL  Tm  "‘..IZ  “preferred”  shares  in  prefer-  higher  class  investment  than  Victory 

^  ^  H.C.  something  else  that  miglit  Bonds  hut  the  rofiiin  on  this  class 


STEPHEN  J.  LeHURAY 

Advocate,  Barrister  and 
Attorney 

806  CtstI*  Building,  1410  Stanley  Street 
'MONTREAL. 

rommissioncr  for  taking  Aflidaviti 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

tu:  St.  James  St.  MAIn  8488 


the  New  York  market  to-day.  It  seems  to  iLs  that  you  would  be 

justified  in  disposing  of  your  Victory 
*  i  bonds  at  this  stage,  as  we  feel  sure 
that  you  ooiild  invest  the  proceeds  to 
y  < 4 x-a  XV  ^ X*  much  better  advantage  and  with  con- 

tfTCwfcCd  sidcratbly  higher  interest  return,  with 

r  I-  ymf  I  the  amount  spread  over  .a  li.st  of  sound 

Oman  ror  Women.  '  imitistri.al  and  public  utility  l>ond.s  and 

I  i>rpfoiroj  .stocks. 

in.  Steamships  CC? .  y'ielding  5.95%  j  From  such  a  list  you  could,  we  be- 
.  Ivawrcnce  Paper  iV/o,  yield-  lieve,  obt.iJn  .an  aver.age  yield  of  Ix-- 

ing . 6.10%  tween  6%  and  GVj'^c  with  very  little, 

innlpeg  Electric  G'-r.  yield-  if  any,  sacrifice  in  the  way  of  protec- 

ink . 5.85%  tion. 

irt  Alfred  Pulp  5V2%,  yield-  *  •"  -t- 

•ng . 5.70%  Ottawa  Traction — Ottawa  and 

irris  .\battoir  6%.  yielding  .5.91 'll  Hull 

These  bonds  while  being  perfectly 

nnd  ore  nf  ennrse  not  in  one  Would  you  let  me  have  your  ad  vice 


called  “preferred”  shares  tn  preter-  iiigner  class  investment  man  victory 
ence  to  something  else  that  miglit  Bond.s  hut  the  rofiii  n  on  this  class  i 


In  our  opinion  the  preferred  stock  particular  distinction  of  bonds  at  the  present  time  is  just  . 

InternaLnal  Power  i^ny  be  a  ^onnd  tnvestn.on  a  little  lower  than  migM 


Ollawa", 

The  jireferred  .stock  of  Ottawa  and 
lull  i’ower  and  the  capital  stix'.k  of 
)ttawa  Traction  tioth  constitute  in 


,.jiu  OUT  very  attractive  pos-  -  ,  ,  •  1  .  u  x  .  1 

sibiiitles.  International  Power  is  a  Unless  this  inquirer  has  compara-  woman  has  the  right  idea  about 
holding  company  for  the  securities  of  tively  heavy  holdings  of  high  grade  sw'itcliing  hei  investment  and  seciir-  ] 
operating  power  distributors  In  Cen-  bonds  in  other  directions  I  would  ing  l/c  to  1%%  more  income,  but  1 
tral  America,  We.st  Indie.s  and  New*  hesitate  in  tho  case  of  a  widow  to  she  must  not  lose  sight  of  the  ne- 1 
foundland,  tho  fields  covered  by  advise  a  switch  from  Victory  Bonds  cessity  of  knowing  something  about  | 
these  varlou.s  companies  offering  very  into  preferred  stock,  as  such  a  the  company  or  business  in  which  | 
sub.stantial  prospects  of  future  expan-  course  would  mean  too  hig  a  sacri-  she  is  placing  her  money.  There 


are  good  and  bad  of  all  classes  of 


sub.stantial  prospects  of  future  expan-  course  would  mean  too  hig  a  sacri-  she  is  placing  her  money.  there 
sion.  fice  in  the  w'ay  of  protection.  ^  are  good  and  bad  of  all  classes  of 

The.  current  year  has  shown  month-  In  the  light,  however,  of  the  cur-  securities,  and  it  takes  patient  re¬ 
ly  earnings  of  the.se  companies  ini-  rent  low  yield  on  Victory  Bonds,  she  search  in  most  cases  to  get  to  the 
proving  consi.stently  and  it  is  antic:-  might  perhaps  safely  switch  into  bottom  of  flic  situation  and  properly 
patod  that  the  report  for  1926  wall  high-grade  industrial  and  public  size  it  up  to  find  out  just  where  the 
show  very  favorable  earnings  on  botn  utility  bonds,  am^thus  obtain  an  security  is  and  how  much  of  it  there 
classes  of  stock.  average  yield  qui^End  6%,  such  as  is  behind  the  investment. 


In  the  light,  however,  of  the  cur-  securities,  and  it  takes  patient  re- 
rent  low  yield  on  Victory  Bonds,  she  search  in  most  cases  to  get  to  the 


Wants  It  Twice  a  Week 

Toronto,  Oct.  10,  J927. 
'The  Financial  Times, 

•Montreal,  (Jue. 

Enclosed  find  .Postal  Note 
for  $3  for  1  year’s  stiibscrLp- 
tion  for  your  valtiable  papor. 
I  only  wish  it  would  come 
twice  a  week. 

Yotir  trul.v, 

(Signed)  S.W.S . 


probable  that  over  a  period  of  yeirsl  Continue  to  Hold, 

this  8%  rate  will  be  attained.  Thus  j  " 

..  .  .  .  .  .1.  '  would  like  your  opinion  regarding 

the  investor  has  in  addition  to  the 


pro.spccts  of  a  .substantial  degree  of  so  ,Shauinigan  at  60 

prico  enhancement  over  a  ixriod.  ,5  Dominion  Glass  at.'.'  . 134 

*  *  *  ^  Fully  paid- 


to  Pfd  Can.  Paper  Board  at.  ,  .  100 
5  Pfd  Page  Hersey  Tubes  at.  .  102 
10  Pfd  Cosmos  Imp.  Mill  at.  .  .  100 
5  common  Bonus. 


50  common  bonus. 

/  —"L.  0." 

lour  stock  holding.^,  in  our  opinion, 
constitute  a  very  sound  invest.ment 
list,  and  we  would  recommend  the 
retenUon  of  all  of  them.  The  pre- 


look  for  the  stock  of  International  upper  waters  of  company,  say,  Goodyear  Tire  or  -Is- 1  The  .same  remarks  apply  to  your 

PcLlcZn!%r^S^^^^  and  small  fry.  Gosse  preferred  hrstos  ?-"Fnnuirer".  I  common  holdings  in  Shawinigau  and 

Tn«o..r.a3l/^nn.1  sharcs  look  .safe.  j,.  „  A  3®  point  profit  looks  tempting,  j  Denmans.  Both  of  fhe.se  cirnipanles 


but  in  this  case  you  .are  likely  to  doiaro  in  the  foremost  among  Canadi.an 
l)etfer  hy  holding.  At  the  price  you  corporations,  and  so  long  a.s  present 


buoyant  markets  are  maintained  the 


pany  is  doing  Du^g  the  first  sl^  International  Nick.  I  at  H.  They  have  '>'^1®  company  i.s  in  excellent  posi-  -se-cnrities  continue  to  hold  out  pros- 
LnThs  of  ig-M  th^  romnam  pTcSuced  f'l®®'  f'^ws  .strong  pe.ds  for  fimher  pnee  appreciation, 

and  shiDPcdm-cr  10^^0  000  b  "’"uW  I'ou  advise  me  to  .sell  "nuid  assets.  It  is  undo.r.stood  that  I  'lour  margin  a  hoIdlngsof.Shawinl- 

ci  o  rfrL  its  Peniv^ara^d  S  at  a  lo.ss  in  order  to  get  in  "i®  company  has  bought  in  a  lot  of  .  ^n  and  Dominion  GIa.ss  could  safely 

conee^ons  Thi^was  alm^^^  enhancements  (hat  are  tak-  ^"^.s.  this  Ixfore  bringing  |  be  held  for  .some  time  yet.  n.s  there 

man  coneeMion. .  This  was  almost  .  ,  „„  .  „  down  profil-s,  which  for  the  six  months  seems  no  reason  to  anticipate  any  wide 

Sw/IST  “"'ThrLT”;  Th.  r,;,u,;  'or  ,„.<.rn.,ro„hI  Nl.k.|  .-or.  .ho  „..  ] .Lsro.  «)  rfio. 

d™  to™  «hh«h~  to  b.  ».h  to  war-  -or  h.r  jhan.,^  ^  j  ” 

pipe  line  from  the  Colombian  conces-  >uur  taking  a  loas  on  the  -stock.  RanlrJnw  rtf  Rrtnrls  I  strength  in  the  sec'irltv  nnrkets  dur 

.sions  to  seaboardJuly  Dst  1926,  which  Wc  Ivlievc  that  when  Nickel’s  pre.sent  Banking  of  Bonds.  :  ing  the  balance  of  the  Lr-cnrcLe-t 

enabled  the  company  to  ship  oil  out  completed,  earning-power  Would  you  kindly  give  me  whof  is  h,  curienf  jeai  at 

of  tho  countiT  in  volume  for  the  firs*  "'iil  -swell  greatly.  Indications  .are  that  in  your  opinion  the  rrlaHvr  ranking  •'  .y  y.  ^ 

time.  Shipments  up  to  June  30  from  a  copper  producer  on  of  the  following  bonds  from  the  point  |  c  ^  not 

Colombia  were  at  the  rate  of  30  000  enormous  scale  as  well  as  pre-  of  view  of  security  of  both  capital  and  .PWRCn  lO  V-an.  L-ar  rrcr. 
barrels  daily.  ’  clous  metal.s.  intrrc.st: —  ]  Please  give  me- your  opinion  regard- 

As  of  July  l.st  1927,  the  second  pipe  A  general  break  in  the  market  would  Stetson,  Cutler  and  Oo...7'~'r  1942]  in'/  Steel  of  Canada  common  purchas- 

line  was  completed  bringing  facilities  affect  even  the  good  stocks,  but  Nic-  Canada  Steamships.  .  .  .6%  1941,c<#  at  70.  Would  you  advise  selling 

up  to  50,000  barrels  daily.'  Hence,  ^®'  hold.  You  will  note  Suburban  Rapid  Transit.  .5%  1938  o6oit.»  It  shows  a  good  profit  and  I 

shipments  for  the  second  half  of  the  'hat  the  stock  has  come  up  nicely  Monlrml  Tramways.  .  .  .a^r  JSab  An  resting  proceeds  in  Canada  Car  and\ 


German  Central  Bank 
for  Agriculture 

Farm  Loan  Secured  6%  Gold  Bonds 

Second  Series  of  1927 
Due  October  15,  1960 

Principal  and  semi-annual  interest  (April  15  and  October  IS) 
payable  in  United  States  Gold  Coin  in  New  York.  Coupon  bonds 
in  denominations  of  $500  and  $1,000,  registerable  as  to  principal 
only. 

Taking  account  of  the  present  market  price  and  call 
provisions  of  the  7%  direct  German  Government 
External  Loan  outstanding,  and  of  the  current  yields 
obtainable  from  other  German  dollar  securities  offered 
in  this  market,  these  Central  Bank  6%  Bonds 
constitute,  in  our  opinion,  the  most  attractive  German 
security  available  to  investors  here. 

A  circular  giving  fall  particulars  will  be 
mailed  upon  request. 

Price  95.50  and  interest,  yielding  over  6.32% 

(Subject  to  prior  sale  and  change  in  price). 

The  National  City  Company 

Limited 


-St.  James  and  St.  Peter  Streets 


204  Blarkburn  Bulldinit 
OTTAWA 


71  St.  Peter  Street 
QUEBEC 


We  offer  and  recommend:— 

GENERAL  STEEL  WARES  LIMITED 

To  acquire  and  operate 

The  3IcCIary  Manufactnring  Company,  London 
The  Sheet  Sletal  Products  Company  of  Canada,  Limited, 
Toronto. 

The  Thos.  Davidson  3Ianufaotnring  Company,  Limited, 
JloiitroaL 

Macdonald  Slannfacturing  Company,  Limited,  Toronto. 

The  Happy  Thonght  Foundry  Company,  Limited,  Brantford. 


First  Mortgage  6% 
Sinking  Fund  Bonds 

Due  Not.  1,  1052. 

Price:  99 '/2  and  accrued 
interest. 


7%  Cumulative 
Preferred  Stock 

(Par  value  $100  ner  share) 

Price:  100  and  accrued 
dividend. 


CIRCULARS  UPON  REQUEST 


B!\( 


INVESTMENT'  BONDS 
ISO  St.  James  Street.  Montreal 


Basic 

Business 

Securities 


We  own  and  offer 


Canada  Cement  Company 
Limited 

1st  Mortgage  Sinking  Fund  53  Bonds 
(Series  A) 

at  99  and  Interest,  vielding  over  5.58% 

Metropolitan  Corporation  of 
Canada  Limited 

Twenty  Year  6%  First  Mortgage  Sinking 
Fund  Bonds  (Series  A) 
at  99  and  Interest,  to  yield  over  6.05% 

«ap 

Murray  Bay  Paper  Co.  Limited 

Twenty  Year  6^2%  First  Mortgage  Sinking 
Fund  Bonds 

at  100  and  Interest,  yielding  6.50% 


General  Steel  Wares  Limited  ] 

1st  Mortgage  6%  Sinking  Fund  Bonds  J 
(Series  A)  due  1952 
at  99l'2  ^d  Interest,  yietdlns  6.05% 

7%  Cumulative  Preferred  Stock 
at  100  and  accrued  dividend,  yielding  7% 

Massey  Harris  Co.  Limited 

Twenty  Year  5%  Sinking  Fund  Debenturag 
at  95?.  and  Interest,  yieldins  5.35''<i 

Fraser  Companies  Limited 

6^2%  Fifteen  Year  Debentures 
at  99 !  3  and  Interest,  yieldinc  6.55% 
with  warrant,  to  buy  Common  Stock 


Shawinigan  Water  &. 

Power  Co. 

Forty  Year  45^%  First  Mort.  and  ColL 
Trust  Sinking  Fund  Bonds  (Series  A) 
at  95  H  and  Intereat,  to  yield  over  4.75% 

Descriptive  circulars  will  he  sent  on  receipt  of  request 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 

INSURANCE  EXCHANGE  BUILDING 
MONTREAL 


BONDS 

to  yield  to  6% 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  7% 

LiPt  of  offeringM  toill  he  maiUd  on  requeit. 


The  Equitable  Securities  Corporation 

J.  /..  .l/c5ir£K.V£F,  Prrsident.  Limited 

152  St.  James  Street,  Montreal  MAin  2614^ 
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SPONTANEOUS  APPRECIATION  OF  “SERVICES  RENDERED 


I  1 

AMA  Sis  following  fifty  letters  are 

w A  ^  A9  C#  ▼  V  •  among  those  received  during 

1927  from  regular  readers  of  The  Financial  Times  whose  appreciation  of  the 
“Hints  to  Investors”  and  other  services  has  led  them  to  write  spontaneously: 


Bought  Asbestos  at  20 

I^anoral^  Station,  Qua..  Oct.  IS.  1927. 
The  Financial  Time*. 

T  bouftht  Aebesto*  common  \ipon  yonr  ad- 
vii-e  at  20.  Do  yon  advise  selling:  now  ? 

(Sigtned)  J.  K.  D . 

*  *  *  * 

Profits  on  Nickel. 

Carbonear,  Xfid,.  Oct.  lo,  1927. 
The  Financial  Times. 

Yotir  continued  recommendation  of  Inter¬ 
national  Nickel  last  Spring,  perhaps  more 
rorrectly  ia.st  late  Winter,  re.sulted  in  my 
buying  the  stock  at  41  and  selling  at  .'1.1, 
giving  me  a  handsome  profit  of  $3,600  on 
the  300  shares  I  had. — Thank  you. 

(Signed)  J.  R . 

¥ 

Doing  Good  Work. 

Winflipeg.  Oct.  17,  1927. 
The  Financial  Tlme.s. 

1  greatly  appreciate  your  letter  of  the  14th 
instant.  ,\  good  work  i.s  being  dcme  by 
cffuits  to  stamp  out  .such  concern.-'. 

"FOR.VFCR  HANK  MAN.VGER.” 


Bought  Brazil  Below  30. 

Nova  Scotia,  Oct.  17,  1927. 
The  Financial  Times. 

.\  few  years  ago  I  bought  Brazilian  in  the 
twenlie.-s,  and  on  account  of  the  advice  of- 
feied  in  your  ’Tlinls  to  Investors’  page  I 
am  still  holding  it, 

(.‘Signed)  A.  S.  T . 

Y*  ^  ^  ^ 


Well-Founded  Confidence. 

Calgary,  Aug.  23rd,  1937. 
The  Financial  Times. 

I  wish  to  thank  you  for  your  letter  of 
August  19th.  1  appreciate  the  service  and 

the  news  I  receive  from  your  paper,  and  al¬ 
ways  feel  confident  that  the  information  you 
give  Is  reliable. 

(Signed)  F.  D.  W . 

**>(■* 

Appreciated  in  B.  C. 

Trail,  B.C..  Jtily  27th,  1927. 
The  Flnaneial  Times. 

To  say  the  least,  yours  is  a  service  much 
appreciated. 

(Signed)  T.  J.  H . 

¥  ¥  ¥  ¥ 


Best  and  Biggest. 

Winnipeg,  July  6,  1927. 
The  Financial  Times. 

I  want  to  thank  you  for  the  advice  you 
gave  mo  some  time  ago  to  purchase  Intee- 
uatlonal  Niokel.  which  1  did  at  42  per  share 
and  sold  it  at  70. 

Your  p.aj'cr  is  the  best  thing  in  the  world 
for  Investors  and  the  biggest  bargain  in 
Canada. 

■tt-lN.Vll'FG  MERCHANT. 


Plasterer  Makes  $2,000. 

Montreal.  July  S.  1927. 
The  Financial  Times. 

During  the  last  two  year.'T  I  have  made 
profits,  almost  $2,000.  on  your  advice,  and 
for  a  plasterer  it  is  something. 

(Signed)  R.  G .  V 

•Y  »  » 


Read  One  Copy — Made  $2,000.  Uses  “Hints”  to  Advantage. 


Copper  Cliff,  Ont.,  Oct.  6.  1927. 
The  Financial  Times. 

Yesrs  ago  I  used  to  subscribe  to  The  Fin¬ 
ancial  Times,  but  somehow  let  my  subscrip¬ 
tion  lapse. 

The  other  day  a  friend  dropped  in  with 
your  paper  and  I  asked  him  to  let  me  peruse 
it.  I  read  the  items  on  Cosmos,  Alberta 
I’acific  and  King  Edward  Hotel,  and  the 
ne.xt  morning  purchased  one .  hundred  each 
for  1  considered  them  undervalued,  if  yo(ir 
estimate  of  present  earnings  was  correct. 
To-day  I  have  paper  profits  (which  mean 
nothing  until  cashed)  of  $2,000. 

The  least  I  can  do  is  to  subscribe  to  The 
I'inancial  Times  and  thank  you. 

(Signed)  J.  C.  C . 

¥  ¥  ¥  Jg 

Of  Very  Great  Value. 

Killiney.  Ireland,  Sept.  26,  1927. 
The  I'inancial  Times. 

1  should  mention  that  I  find  your  paper 
of  very  groat  value  as  I  have  some  Canadian 
holdings. 

(Signed)  S.  C.  W . 

¥  ¥  ¥  ¥ 

Advice  That  Pays. 

Magog,  Sept.  S,  1927. 

The  Financial  Times. 

t  thank  you  very  n.uch  for  yo'ir  very 
prompt  reply  to  my  inquiry,  and  intend  to 
act  on  your  suggestion  at  the  earliest  mo¬ 
ment.  as  I  have  found  by  experience  that  It 
pays  to  follow  ‘‘Financial  Times”  advics. 

(Signed)  51.  E . 

¥  ¥  ¥  ¥ 

The  Road  to  Wealth 

Winnipeg,  Man..  Aug.  2n<l,  1*17. 
The  Financial  Times. 

I  have  purchased  The  Financial  Times  for 
a  number  of  years,  and  have  subscribed  di¬ 
rect  for  the  last  year,  and  would  like  to 
.say  that  having  followed  the  advice  con¬ 
tained  therein  from  time  to  tim».  I  have  done 
very  well  with  the  securities  1  have  bought. 

(Signed)  S.  M . 

¥  ¥  ¥  ¥ 

Can’t  Do  Without  It. 

Exeter,  Ont..  Aug.  17th.  1927. 
Tlie  Financial  Time,-. 

Kindly  renew  my  subscription  for  another 
year.  Can't  do  without  the  Times.  "Hlnis 
to  Investni.s”  is  worth  many  time.*  the  sub- 
.'^eription  price  alone. 

(Signed)  C.  H . 


From  Far-off  Smyrna. 

Smt-rna,  20(h  .Vug.  1927. 
'i'he  Financial  Time.s. 

1  a,in  just  in  rei  eipt  of  your  lett-r  of  tlie 
.'lutli  nil.,  and  thank  you  teiy  imich  for  tlie 
information  on  l;.ave  been  kind  enough  to 
give  me  with  regard  to  Canadian  securities. 

(Signed)  F.  M . 


Winnipeg,  June  11,  1927 
The  Financial  Times. 

I  might  say  that  I  have  a  very  high  opin¬ 
ion  of  your  paper,  and  through  reading  it.  ! 
have  been  guided  to  a  great  e.xtcnt  in  mak¬ 
ing  my  investments. 

(Signed)  H.  C.  . 

¥  ¥  ¥  ¥ 

A  Guide  For  Women. 

Westmount.  June  *,1927. 
The  Financial  Times. 

I  am  greatly  obliged  to  you  for  your  let¬ 
ter  containing  advice  re  . 

This  will  be  of  great  value  to  me  as  I  had 
arrived  at  the  point  where  it  was  very  dif. 
ficult  for  me  to  decide  independently  what 
was  the  best  course  to  pursue.  Thank  you 
very  much  indeed.  I  may  take  this  oppor¬ 
tunity  to  say  that  I  find  The  P’inancial  'Times 
a  most  helpful  guide. 

(Signed)  (Sirs.)  D.  R . 

¥  ¥  ¥  ¥ 

“Never  Again.” 

Montreal,  June  6,  1927. 
The  Financial  Times. 

I  beg  to  assure  you  that  never  again  will 
1  make  an  investment  of  any  kind  unless  I 
get  your  advice  either  through  the  column.s 
of  your  paper  or  Ihro'igh  direct  <orrespoii- 
dence  with  your  investment  department. 

(Signed)  A.  G.  S . 

¥  ¥  ¥  ¥ 

For  the  Small  Investor. 

Nora  Scotia,  5Iay  27.  ID'i". 
The  Financial  Tlmea. 

I  may  say  that  I  find  The  Financial  Times 
an  ‘‘Up  to  the  minute”  paper  re.  r'anndiaii 
Investments,  and  one  that  every  man  should 
read  who  has  only  $1,000  to  invest. 

(Signed)  J.  H.  H . 

¥  ¥  ¥  ¥ 

A  Comparison  of  Values. 

Edmonton,  June  2.  1927. 
The  Financial  Times. 

I  have  purchased  some  .Asbe.stos  preferred 
on  your  recommendation  as  to  U.s  being  of 
sound  value. 

The  rea.son  I  was  particularly  anxious  to 
have  advice  from  you  wa.s  that  last  year  1 
went  Into  a  syndicate  wlio  sub.scribed  to 
Wyckoff’s  analytical  service.  New  York.  The 
sub.sorlption  to  tlie  service  was  $300  per  an¬ 
num.  You  no  doubt  know  of  it.  We  fol¬ 
lowed  th-ir  advice  for  a  year,  quitting  at 
the  end  of  1926.  The  result  of  our  trading 
was  a  lo.-i.s  of  over  .60'^.  of  our  fund.s.  .An 
ihe  .same  time  thi.s  service  advertised  jn  the 
Wall  Street  Magazine  that  they  were  show¬ 
ing  great  profits  for  their  client.".  The 
benefit  1  received  from  it  is  that  I  am  now 
convinced  tlial  the  only  .stock, s  to  deal  in 
are  t,anadian  stocl\s  and  to  leave  ..American 
."tucks  alone  na  they  apparently  go  up  and 
down  more  from  ."ti.ek  biiving  .and  selling 
than  from  the  intrinsie  value  r.f  the  .stock 

lour  advice  in  "irint.s  to  Invesio'r.s"  and 
general  comments  on  financial  affairs  are 
quite  educational. 

(Signed)  M.  C.  51 . 


Follows  Him  io  Orient. 

”1  became  a  subscriber  lo  your  val. 
lied  and  most  interesting  paper  In  July, 
for  one  year,  and  now  enclose  $l.i'0 
for  postage  to  .lapan  for  the  remainder 
of  my  subscription. "  writes  a  reader 
of  The  Financial  Times  who  has  been 
receiving  his  paper  In  A'ictoria  and 
sailed  on  tlio  22tid  for  th*  Orient  on 
the  Empress  of  Russia. 


R^ads  It  Religiously. 

Quebec,  May  20,  1927. 
The  Financial  Times.  ^ 

Most  of  the  stocks  of  which  I  submit  a 
list  I  have  bought  on  your  recommendation, 
having  read  your  paper  religiously  for 
'ears. 

(Signed)  M.  B,  A. . 

¥  ¥  ¥  ¥ 

Advice  the  Soundest. 

Quebec,  April  26th,  1927. 
Tile  I'inancial  Times. 

Thinking  over  the  advices  given  in  your 
colmnn.s  during  past  months  regarding  those 
securities  recommended,  makes  one  fully 
realize  that  the  information  given  lias  been 
of  the  .soundest,  .some  remarkable  rises  hav¬ 
ing  occurred. 

(Signed)  AV.  H.  W . 

¥  ¥  ¥  ¥ 

Follows  Good  Example. 

Calgary,  April  2,  1927. 
The  Financial  Times. 

Some  time  ago  I  had  your  opinion  on  stock 
wlilch  ha.s  since  moved  to  higher  levels, 
l  our  opinion  was  borne  out  by  the  market. 

(Signed)  J.  F . 

¥  ¥  ¥  ¥ 

Advice  Proves  Sound 

Slontreal,  April  9th.  1927. 
The  Financial  Times. 

1  am  a  regular  reader  of  The  Financial 
Times,  and  tvoiild  not  like  to  mls.s  one  copy. 

1  will  thank  you  for  the  good  sound  advica 
T  have  at  different  limes  derived  from  your 
Financial  Time.s. 

(Signed)  I.  51.  P. . 

¥  ¥  ¥  ¥ 

Reason  To  Be  Thankful. 

Toronto,  April  12,  1927. 
The  Financial  Times. 

I  have  a  good  deal  to  thank  The  Financial 
Times  for. 

((Signed)  J.  P . 

¥  ¥  ¥  ¥ 

Worth  Many  Times  Cost 

Newfoundland,  April  25th,  1927. 
The  Financial  Tlmea. 

I  need  hardly'’ add  that,  like  so  many  of 
your  r»aders.  ,1  figd  the  paper  a  source  of 
continual  informalion  to  me  Avhlch  Is  worth 
many  limes  the  cost. 

(Signed)  J.  R. . 

¥  ¥  •  ¥  ¥  ^ 

Enjoyed  in  the  West. 

Bromhead,  Sask.,  March  7th,  1927. 
The  Financial  Times. 

I  have  recently  become  a  regular  reader 
of  your  paper  and  I  would  like  to  say  tliat 
7  enjoy  your  paper  very  much. 

tSigned)  R.  E . 

¥  ¥  ¥  ¥ 

Reads  it  Ail  Week. 

AVinnipeg.  March  1,  1927. 
The  Financial  Times. 

I  find  your  paper  lof  so  much  interest  that 
T  keep  on  reading  it  all  week  until  I  get 
a  new  one. 

(Signed)  E.  C.  F . 

¥  ¥  ¥  ¥ 

A  Valuable  Guide. 

Toronto,  March  2,  1927. 

Tlie  I’inancial  Times. 

I  liighly  appreciate  your  psper.  and  I  be- 
lie\e  it  to  lie  a  valuable  guide  towards  the 
selection  of  the  better  clas.s  investments. 

(.“Signed)  51.  B . 

¥  ¥  ¥  ¥ 

Likes  It  Very  Much. 

Marble  Mountain,  N.S.,  5Iarch  26,  1927. 
The  i’inancial  Times. 

r  now  am  getting  your  Financial  Times. 

I  think  very  much  of  it. 

(Signed)  O.  R.  M . 


Improvements  Are  Noted. 

fios  Angeles,  5Iarch  10th,  1927. 
The  Financial  Times, 

Please  permit  me  to  congratulate  you  upon 
the  splendid  service  you  are  now  furnishing 
on  page  1 .5  of  your  paper.  To  me.  as  a, 
very  limited  Investors,  but  one  desirous  of 
keeping  posted  upon  Canadian  stocks.  It  I.* 
most  valuable  and  Interesting,  and  I  am 
glad  to  say  now  most  accurate. 

(Signed)  A.  5tcK . . 

¥  ¥  ¥  ¥  ' 

Helpful  Enlightenment. 

Cliamhly  Canton,  P.Q.,  March  11,  1927. 
The  Financial  Times. 

I  beg  to  thank  you  for  your  very  compre¬ 
hensive  and  Illuminative  reply  to  my  enquiry 
in  regard  to  "rights”.  I  imagine  I  was  not 
the  only  one  to  be  enlightened  by  your  clear 
c.vpianation. 

(Signed)  J.  H.  AV . 

¥  ¥  ¥  ¥ 

Of  Greatest  Value. 

Red  Deer,  Alta..  5Iar.  24.  1927. 
The  Financial  Times. 

I  still  look  upon  your  publication  as  of 
the  gie.ntest  value  to  those  who  are  not  In 
a  uo.sition  to  follow  the  marl;ets  closely. 

(Signed)  AV.  J.  McA . 

¥  ¥  ¥  ¥ 

An  Unfailing  Source^ 

5Iontreal.  Starch  SO.  1927., 
The  Finajicial  Times.  ^ 

I  find  your  news  service  and  the  other 
interesting  matter  published  each  week  an 
unfailing  source  of  profit  and  geoeral  edu¬ 
cation  in  Canadian  affairs:  so  much  so,  that 
1  would  not  be  without  The  Financial  Times. 

(Signed)  II.  AV.  AV . 

¥  ¥  ¥  ¥ 

Holds  On  Advice. 

Montreal,  Feb.  24,  1927. 
The  Financial  Times. 

I  wish  to  thank  you  for  the  information 
in  your  letter  of  February  22nd.  re  the 

stocks  of  .  Avhich  has 

enabled  me  to  decide  to  hold  this  stock  for 
another  year  or  so. 

(Signed)  B.  A.  F . . 

¥  ¥  ¥  ¥ 


Advice  is  Sound. 


Ottawa.  Ont,  Feb.  26th,  1927. 
The  Financial  Times.  » 

I  might  Just  say  I  am  pleased  Indeed 
with  The  Financial  'Times,  particularly  with 
regard  to  the  sound  advice  given  regarding 
financial  investments  and  the  information 
given  financially. 

(Signed)  G.  A.  B . . 


Can’t  Do  Without  It. 

Portage  La  Prairie,  Feb.  26.  1927. 
The  Financial  Times.  ' 

I  feel  that  I  cannot  afford  to  do  without 
The  Times. 

"OLD  SUBSCRIBER.” 

¥  ¥  ¥  ¥ 

Profits  On  “Power.” 

Toronto,  February  28,  1927. 
The  Financial  Times. 

About  ten  years  ago  I  purchased  100 
share.*  of  5Iontreal  Power  based  on  Ipforma- 
tlon  published  in  the  columns  of  The  Finan¬ 
cial  Times,  which  of  course  has  proved  a 
very  fortunate  investment. 

(Signed)  P.  J . 

¥  ¥  ¥  ¥ 

Look  For  Friday  Now. 

Collingwood,  Feb.  4th,  1927. 
The  Financial  ‘Mmes. 

T  look  forward  to  Friday  now  as  the  day 
The  Times  arrives. 

(Signed)  A.  T.  H . 

¥  ¥  ¥  ¥ 

Best  Investment  Ever. 

Toronto.  Ont.,  Feb.  5,  1927. 
The  Financial  Times. 

Please  find  enclosed  cheque  for  $3  for  my 
subscription.  I  think  it  is  the  best  invest¬ 
ment  ever  made. 

I  wisli  you  could  get  under  the  .skin  of 
every  ineilical  graduate  before  he  makes  his 
first  $.300  and  before  he  becomes  a  prey  to 
miscriipulous  sharks,  as  we  all  do  at  a  very 
early  age. 

1  think  you  would  be  doing  a  wonderful 
work  if  you  could  in  .some  way  issue  a  little 
pamphlet  of  advice  about  speculation  vs. 
investment,  etc.,  and  send  it  to  each  gra- 
dnatingvvla.ss  of  the  different  colleges  each 
year. 

(Signed)  R.  A.  5Ic5I . 


Thinks  It  Indispensable.. 

Gasps  Ilarhour,  Que.,  Feb.  15.  1927, 
The  Financial  Times. 

I  consider  your  publication  indispensabls 
to  every  one  Interested  In  financial  matters, 
rongrat'ilatlons  on  the  high  class  of  infor¬ 
mation  you  give  us  from  week  to  week. 

(Signed)  H  McD . 

¥  ¥  ¥  ¥ 

Special  Service  Appreciated. 

Montreal.  Feb.  16th.  1927. 
The  Flnaneial  Tlmea. 

I  was  most  gratified  to  see  your  complete 
and  highly  inetructlve  reply  to  my  query, 
which  I  am  sure  w'as  of  general  interest  to 
your  readers. 

I  cannot  say  how  much  I  appreciate  your 
courtesy  in  sending  a  personal  reply. 

(Signed)  A.  C.  T . . 

¥  ¥  ¥  ¥ 

Lost  Opportunities. 

Bowmanville,  Ont.,  Feb.  21,  1927. 
The  Financial  Times. 

I  have  been  a  subscriber  to  The  Flnanoial 
Times  for  about  eight  or  ten  years  and 
have  been  an  Interested  reader  of  "Hints  to 
Investors”  page.  Had  I  followed  recom¬ 
mendations  contained  therein.  Instead  of  my 
own  inclination.  It  would  have  been  greatly 
to  my  financial  benefit. 

(Signed)  H.  T.  S. .......... 

¥  ¥  ¥  ¥ 

Worth  Twice  the  Price. 

Winnipeg,  Feb.  21,  1927. 
The  Financial  I'imes. 

I  might  say  1  would  not  ba  without  your 
paper  for  twice  the  amount,  and  appreciate 
your  advice  and  comment  very  much. 

(Signed)  G.  S.  A... .f.. ........ 

¥  ¥  ¥  ¥  '  " 

Improved  Service. 

Tunbridge  Wells,  England. 
Feb.  23,  1927. 

The  Flnanoial  Times. 

1  aiW  your  glad  to  see  your  "Record  of 
Canadian  Stock  Markets”  amplified,  and  so 
much  Improved. 

(Signed)  H.  W.  K . . 

¥  ¥  ¥  ¥ 

Appreciated  in  U.  S. 

Ohio,  U.S.A..  Fob.  23,  1927. 
The  Financial  Times. 

Some  years  ago  I  began  reading  your  ex¬ 
cellent  paper  and  have  enjoyed  it  very  mueJv 
I  wish  to  congratulate  you  on  the  now  plan 
of  giving  some  Information  on  the  prices  of 
Canadian  stock.s.  Instead  of  5Iontreal  quota¬ 
tions  only.  To  those  who  live  outside  of 
Canada  this  is  a  great  advantage.  Until 
now  one  had  to  pay  $8  a  year  to  get  a  dally 
paper  in  order  to  know  what  Tbronto  stocks 
were  doing  as  well  as  bonds  and  Montreal 
Curb  stocks. 

Bigned)  S.  BL 
¥  ¥  ¥  ¥ 

•  Always  Interesting. 

Montreal,  Que„  Feb.  25,  1937. 
The  Financial  Times. 

I  have  been  a  subscriber  for  a  number  of 
years  and  consider  your  reports,  etc.,  on 
financial  problems  very  Interesting. 

I  am  very  much  interetsect  in  your  advice 
to  Investors,  and  would  like  a  little  advice 
on  some  of  the  stocks  I  hold,  as  they  all 
show  me  a  good  profit.  Would  you  advise 
selling  same  at  these  high  prices  and  wait 
for  a  break  in  the  market  to  buy  them  back? 

(Signed)  J.  B.  B. ................ 

¥  ¥  ¥  ¥ 

Many  Valuable  Ideas. 

Sherbrooke,  January,  1927. 
The  Financial  Time.*. 

I  have  read  your  valuable  paper  for  years 
and  have  received  many  valuable  ideas,  and 
like  lots  of  others,  found  it  very  reliable. 

"CONSTANT  READER.” 

¥  ¥  ¥  ¥ 

Interesting  and  Profitable. 

5Iontreal,  Jan.  10,  1927. 

The  Financial  Times. 

Many  thanks  for  your  prompt  reply  re¬ 
garding  the  securities  which  I  hold  and 

your  advice  with  regard  to  the  others. 

I  liave  always  found  your  paper  very  in¬ 
teresting  and  your  advice  very  profitable, 

(Signed)  T.  P.  S.,,.,... . . 

¥  ¥  ¥  ¥ 

Rolling  Up  the  Map. 

Toronto,  Jan.  17,  1927. 

The  Financial  Times. 

Thank  you  for  your  "Roll  up  map  of 
Canada”  in  my  mail  this  morning  Y'ou 
make  a  very  interesting  observation.  It  is 
remarkable  that  “right  aeross  from  coast  to 
coa.st  many  of  tlie  important  enterprises  for 
tlie  creation  of  ineren.sed  national  incomo 
have  been  located  in  aroa.s  which  a  few 
years  ago  were  regarded  as  being  in  the 
cold  and  sterile  north”  , 

(Signed)  F.  E . . 


The  Wages  of  Service 


Practically  every  mail  brings  from  .subscribers  of  The  Kinancial 
Time.s  letters  of  appreciation  for  service  reudored  to  readers  of  Uie 
■'Hinf.s  to  Investors”  Page. 

That  those  who  .‘•epk  our  advice  on  their  investments  or  specu¬ 
lation*!  receive  boriefit.s  worth  many  times  the  small  subscription 
price  of  The  Pinancial  Times  is  Indicated  by  frequent  offer.s  of  pay¬ 
ment  for  the  service  rendered.  AVhile  no  charge  is  ever  made  for 
analy.sis  of  securities  hold,  or  advice  given,  sub.scrlhe!rs  to  'I  he 
I'inancial  'I  imes  can  show  their  appreciation,  by  recommending  this 
paper  lo  their  frie.nds.  There  Is  no  other  Investment  service  in 
.America  which  compares  for  value. 

If  thase  readers  who  appreciate  this  page  will  send  us  the 
names  of  their  friends  to  whom  the  service  would  be  likewise 
valuable,  we  will  he  glad  to  send  sample  copy  so  that  they  may 
judge  the  paper  for  themselves. 

Fifty-two  is.sucs  and  the  privilege  of  the  service  of  this  page 
for  .53.00. 


The  complete  service  of  The 
Financial  Times,  including  fifty- 
two  issues,  covering  current  busi¬ 
ness  and  investment  news,  all  sup¬ 
plements  and  special  numbers  deal¬ 
ing  with  mining,  pulp  aPd  paper, 
public  utilities,  general  industries* 
etc.,  and  Hints  to  Investors,  is  still 
covered  by  a  single  subscription  at 


3 


a  year 


Become  a  Regular  Reader 


rilB  MOM’RB.M.  financial  TIMES  PUBI.IMlI.NTi  CO.,  I.IMI'l’EU, 
::.35  Craig  St.  West,  .lloiitreal. 


Enriusrd  find  .  for 


for  wlileli  send  The  Einaneinl  7'lmes  for . . . months  to 


MnUe  all  Clieqnes,  Drafts  and  Money  Orders  payable  to  the 
Company. 

SI  BSCRIPTIONSi  In  Canada.  S3.0O  a  .rear!  .SI. 75  for  six  months.  In 
fireat  Britain,  12s.  a  yean  7s.  for  sl.x  nionths.  In  United  States 
f.‘t..50  a  yean  92.00  for  six  months. 


There  is 

no 

other 

service  in 

America 

for  the  investor  which 

compares 

for 

value. 

The  Flitafie 


TORONTO 


The  Recognized  Authority  on  Canadian  Investments 


MONTREAL 


We  have  answered 
thousands  of  en¬ 
quiries  from  subscri¬ 
bers  during  the  year. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1927. 


HINTS  TO  INVESTORS 


Do  Not  Switch  , 

f  mcii  22  sharf’s  *  of  ShnuHiiifjatt 


Concord  Steel  ; 

WnuM  ]/nu  plca-tc  fjlvr  th/'  writrrl 


Pn7(vr  rnmnioii  stork  nii<f  am  thiiikiiio  n.ny  infnrmntlrtn  yofi  can  prt  oonroru^ 
oi  sti'itrfiivii  tlii'm  nvrr  for  British  iiirr  Concord  Strrl  Corporation.  I 
Uneriran  (Pit.  firforr.  doinrj  so  n'onld  wrote  to  thrir  .Montreal  of  fire,  some  sl.c 
like  In  harr  your  opinion  on  the  monthJi  npo,  •and  they  told  me  the.y 
pi’a.flcr.  The  stock  is  ii'orth  a  little  uvre  o.rmnpinp  some  new  flna.neial 
ponre  today  than  when  I  purchased  it.  manapements,  hvt  up  to  the  present  / 

1  ha.nklnri  you  for  your  advice  in  the  hot'C  heard  nothinp  new. — "Knetu-Urer" . 
past. — "  1  ti.rf'jM.s”.  Th<>  securities  of  Concord  Steel  Cor- 

Notwlthstandinp  t.lie  fact  that  pros-  porat.ion  were  sold  to  the  public  by 
b'^i'ts  for  the  stock  -of  British  Anier-  (Justave,  Fleury,  E.  Napoleon  Turner 
i‘  a,n  Oil  appear  v»'ry  brlKht,  we  would  and  Li.  Rene  Oe  Bulle,  who  were  last 
advise  agamsfthe  disposing  of  yoiir  week  convicted  in  the  Quebey  courts 
holdings  of  Shawinigan  in  order  to  for  defrauding  the.  public  in  connec- 
piircha.se  tliis  stock.  tion  with  the  sale  of  this  stock  and 

Shawinigan  has  not  participated  Ca.najdian  Home  Canners. 
much  in  recent  buoyant  markets,  and  From  dcvelopmenta  at  the  trial  it 
'o  long  as  the  g<»neral  market  condl-  would  appear  that  there  is  little  or  no 
tions  remain  goo'l  there  appears  to  value  behind  cither  of  these  two  se- 
iie  good  prospects  for  further  enhan-  ourities.  Under  the  circumstances  we 
cement  in  this  stock  before  the  turn  of  are  afraid  you  will  have  to  write  off 
the  year.  the  amount  of  your  investment  in  this 

'I'he  recent  bond  issue  offered  to  the  issue  to  ‘‘experience’’, 
public  will  result  in  a  substantial  sav- 

iiig  In  intere.st  fort  Sliawinigan,  and  ’A .U— SC-.. _ _  . 

with  the  outlook  for  still  further  cx-  ,  ASDCStOS  Common, 
pansion  in  operations  by  this  big  '  it<ould  feel  munfi  obliged  for  your 
hjdro-clcctric  distributor,  t^ie  imme-  dd.vice  on  the  follounng: 
diate  outlook  appears  bright.  ^  hou.aht  Asbestos  common  upon 

y.  y.  >[,  .•{.  your  advice  at  2n.  Do  you  advise  scll- 

Paper  Stocks  For  Appreciation,  ^t  ctirrent  icvei.s  Asbesto.s  common  | 
Would  you  kindly  tell  me  the.,  price  gives  you  a  very  substantial  profit  on 
of  the  conmion  shores  of  Murray  Bay  the  basis  of  your  purchase  price,  but 
I'a.prr  Company  and  Canada,  Gypsum,  "’’c  w’ould  advise  against  di.^posing  of 
'md  Ala.bastinc.  Company.  Can  one  it.  During  the  current  year  it  is  iin- 
hiiy  shares  of  these  two  companies,  derstood  that  Asbestos  Corpoi^ation 
t/..>-u  send,  me  the  na.mcs  of  Upo  or  three  .  has  been  enjoying  a  very  sat Ufactory 
paper  and  pulp  compaiUes,  most  od- j  expansion  in  earnings  by  reason  of 


diate  outlook  appears  bright. 

y.  y.  If.  .•{. 

Paper  Stocks  For  Appreciation. 


Bought  Brazilian  in  the  Twenties 

on  Advice  Given  in  This  Department 

T  n  ish  to  purchase  some  low  priced  .stocks  which  offer  a  possibility 
lor  future  enhancement  in  value  and  /  would  apprecifte.  your  suagrs- 
lions. 

.t  few  years  ago  I  bought  Bra.:ilian  in  the  twenties  and  on  nce.tvnt 
of  the  ndvice  offirrd  ill  your  “IT'ints  to  Investors”  pane.  I  om  still 
holding  it. — "A.  »S'.  T:” 

In  the  light  of  the  wide  speculative  markets  which  have  jurvailed 
during  the  la.sl  two  years,  more  espe(.'ian.V  since  the  inauguration  of 
the  current  year,  it  i.-;  rather  difficult  to  choo.se  uian.v  low  price,!  c<imiuon 
stoi’ks  which  hold  ruit  pros[)ects  of  price  enhancement  in  any  way 
approaching  that  whicli  you  have  enjoyed  on  your  holdings  of  Hra.7,'lian, 
It  must  Ik:  rcmomlKu'cd  liiat  in  tlie  ronr.se  of  roe'ent  buoyant  market.s 
nondividend  paying  common  .stocks  of  sound  corporations  have  advanced 
proportionately  along  with  tho.se  common  slocks  which  have  pail  divi¬ 
dends  consistently  for  years. 

At  the.  .‘-amc  time  for  long  pull  purposes  there  are  .several  low 
priced  .junior  issues  which  hold  out  very  bright  prospects  for  a  wide 
price  enhancement,  over  a.  period,  and  wc  would  submit  the  following 
a-s  being  out.'-tanding  in  this  connection;  — 

Asbestos  Corpora-tiion.  Canada  Steamships. 

! nternational  Bower.  British  .Xmcrican  Oil. 

Cosmos  Imperial  Mills.  Ca.nadia.n  Bakeries. 

I, aura  Sc  cord.  St.  Maurice  Valley  Paper. 

Some  of  the.se  ha\T'.  recently  enjojvd  a  con.siderable  measure  pf 
market  appreciation,  and  con.seqtunUy  in  the  event  of  any  reversal 
in  the  market  trend,  might  find  temporary  lower  levels,  but  in  each 
case  for  a  long  pull  prospects  for  a  substantial  enhancement  are 
outstanding.  , 


I  Canadian  Celanese. 

,  I  would  like  some  information  re 
Canadio.n  Crlmrsr.  I  am  told  a  plant 
t.<i  being  erected  at  Drummoi^dmllcA 

-  '  \Que.  .tin *7  enrreetly  informed.  Any 

iced  .stocks  which  offer  a  pns.si hint y  ^information  you  ran  give  me  wUl  be 

id  I  would  apprecifite.  your  suagrs-  1  a.pprecio.trd. — "D.  .4.” 

The  plant  of  Ca.nadian  Celanese  at 
ilian  in  the  twenties  and  on  ace.tvnt  Drummondville  has  been  in  course  of 

tits  to  Investors”  pane  I  am  still  construction  for  some  ronsidera.ble 

time  now.  As  a  ma.ttcr  of  fact  a  por- 
itive  markets  which  have  inwailcd  tion  of  the  plant  is  already  completed 

spe<.’ian.v  since  the  inauguration  of  and  producing.  It  is  .stated  that  the 

:  lochoo.se  uiany  low  jiri'-o,!  <or»iiion  j  product  of  the  f'an.xdi.ah  plant  here  is 

if  price  enhancement  in  tmy  way  ;  superior  to  that  of  cither  the  English 

ijoyed  on  your  holdings  of  Hra.7,i|ian,  I  “V  I'nitcd  States  plants,  ina-smuch  as 

coiir.sc  of  rei'cnt  bnoj’ant  market. s  |thc  output  ti>  dale  has  rc\’ieaicd  a 

if  sound  corporations  have  ad\  ancod  larger  proportion  of  finsts. 
iimon  slocks  which  have  pail  divi-  Judging  by  the  record  of  both  the 

European  and  American  companies, 
ill  purposes  there  are  .several  low  ’he  success  which  attended 

t  very  bright  prospects  for  a  wide  ’he  <  anadian  company  while  it  was 

nd  wc  would  submit  the  following  engaged  in  selling  the  English  pro- 

(mn- _  duct,  the  outlook  for  the  company 

■  Canada  Steamships.  when  the  plant  is  operating  at  full 

Briti.sh  .American  0,1.  excc^odmgly  bright. 

Canodia.,,  Bakeries. 

St.  Maurice  Valley  Paper.  Acadia  Siigar  Bonds. 

'njojvd  a  con.siderable  mea-surc  pf  Please,  giiw  me  your  opinion  of  Aea- 

nUy  in  the  event  of  any  reversal  dia  Sugar  6%  gold  bonds. — "C.  2’.  C.” 
mporary  lower  levels,  but  in  each  This  issue,  in  our  opinion,  constitu- 

ir  a  substantial  enhancement  are  (ps  ^  very  sound  investment,  with  a 
,  j  considerable  degree  of  protection  both 

—  I  as  rcgard-j  equity  and  interest  return. 

- - -  The  company  which  owns  and  oper- 

pose  of  making  periodical  markets  for  !  ate.s  a  big  sugar  refinery  in  Nova  Sco- 


i/..>-->  scik/ me  tfte  n/j.wc.'i  0/ fum  or  fli.rce  .  has  been  enjoying  a  very  sati.sfact.ory  Seaglfain— »•  tlic  stocks  and  have  absolutely  no  j  tia  was  recently  rcorgani7Cd,  at  which 

paper  and  pulp  companies,  most  od- j  expansion  in  earnings  by  reason  of  Will  you  he  good  enough  to  give  bearing  on  the  long  term  pro.spects  for  time  this  bond  issue  was  sold  to  the 

nintngoous  to  buy  as  to  future  appre-  economies  effected  since  the  recent  jng  repression,  of  your  opinion  of  the  stock  which  depend  solely  upon  I  public. 

ciation. — "J.  M.  A."  merger  and  improvement  in  both  oper-  "Sca.rnams”  and  ‘‘Carlings”.  Do  you  the  earning  pow;pr  of  the  company,  its  The  company  enjoys  sound  manage- 

No  common  stock  has  yet  been  ating  and  marketing  conditions.  think  there  is  a  likelihood  of  an  early  prospects  for  the  future,  and  its  finan-  ment,  while  earnings  have  been  con- 

offered  to  the  public  by  Murray  Bay  Itr  is  anticipated  that  the  corpora-  increase  in  the  market  value  of  cither  pjjj  position.  sistcntly  satisfactoi-j-- 

Uaficr  Company.  t’on  '"^>1'  show  $4  to  $5  a  share  earned  gr  both  of  these  stocks?  The  holdings  ,  .  ,  .n.i  .  . .  i  i— 

Canada  Gypsum  &  Alabastine  Cor-  on  the  junior  issue  as  the  result  of  the  icrritrr  ts  interested  in  were  pur- 
rioratlon  was  a.  reoraanlssatlon  of  the  this  year's  operations,  in  w'hich  case.  nmu.nd  nresent  levels  and  do 

Alabastine  Company  of  Paris.  Share-  with  the  strong  balance  sheet  down,  „„t  joish  to  hold  the  stocks  for  a  pro- 
holders  in  the  old  company  received  8  thci-e  seem.s  good  reason  to  look  for  traeted  period  as  they  form,  part  of  ■ 

shares  of  common  stock  in  the  new  some  dividend  on  the  common  stock  estate  which  is  being  wound  «p.  ■  ^  v 

Corporation  for  each  share  held  by  during  1928.  Would  you  adv'isc  disposing  of  them,  at  ■ 

them.  No  additional  common  stock  *  ^  j  present  prices? — "J.  C.  S/*  II  NEW  ISSUE 

in  the  corporation  has  yet  been  offered  Woods  Manufacturiiur  Prcf.  An  official  intimated  recently  that  ■  ffiOA  Ai 


International  Paper  Company 

Notice  of  Redemption 

To  Holders  of  International  Paper  Company  6%  Convertible 
Gold  Debentures,  dated  October  1,  1926,  due  October  I,  1941: 

4 

NOTICE  IS  HEREBY  GIV'EN  that,  pur.suant  to  the  provisions  of  Article 
Three  of  the  Trust  Indenture,  dated  October  I.  1926.  between  Interna¬ 
tional  Paper  Company  and  The  Chase  National  Bank  of  the  City  of  New 
York,  08  Trustee,  relating  to  an  issue  of  (>r.r  Convertible  Cold  Debentures 
of  the  Company,  due  October  I,  1941,  said  International  Paper  Company 
has  elected  to  redeem  and  will  redeem  on  December  1,  192  7,  at  the  re¬ 
demption  price  of  102'/i‘"'r  of  the  principal  amount  thereof,  and  accrued 
interest  to  that  date,  all  of  said  Debentures  then  outstanding  and  unpaid 
and  which  have  noT  been  previou.sly  called  for  redemption. 

Holders  of  the  above  specified  Debentures  are  hereby  required  to  sur¬ 
render  the  same  for  redemption  on  said  redemption  date,  with  all  unma¬ 
tured  interest  coupons  attached,  and,  in  the  case  of  Debentures  the 
ownership  of  which  shall  at  the  time  be  registered,  accompanied  by 
duly  executed  assignments,  or  transfer  powers,  at  one  of  the  following 
offices  (at  the  option  of  the  holder)  :  The  Chase  National  Bank  of  the 
City  of  New  York.  5  7  Broadway,  New  York.  N.  Y  .,  or  The  hirst  National 
Bank  of  Boston,  67  Mjik  .Street.  Boston,  Mass.,  or  The  Royal  Bank  of 
Canada,  147  St.  James  Street,  Montreal,  F’.Q.,  Canada.  Notice  is  also 
hereby  given  that  interest  on  said  Debentures  will  cease  from  and  after 
the  said  designated  redemption  date. 

Attention  is  hereby  called  to  the  fact  that  the  right  to  convert  the  aboi-e 
.specified  Debentures  into  Cumulative  7'ir  Prefered  Stock  of  the  Com¬ 
pany  at  the  rate  of  $100  principal  amount  of  debentures  for  $100  par 
value  of  stock,  as  provided  in  the  Trust  Indenture,  shall  extend  to  and 
including  the  date  of  presentation  of  debentures  for  redeinjition,  but  not 
later  than  April  2,  1928,  as  well  as  the  right  exercisable  at  the  time  of 
such  conversion  to  purchase  .Common  Stock  of  the  Company  on  the 
basis  specified  by  the  Trust  Indenture  or  (in  the  case  of  such  debentures 
which  shall  have  been  stamped  jn  accordance  with  the  Company's  Sup¬ 
plemental  Indenture  to  T  he  Chase  National  Bank  of  the  City  of  Nev/ 
York,  dated  June  7.  1927)  on  the  more  favorable  basis  proposed  by  the 
Company  in  connection  with  its  recent  issue  of  additional  Common 
Stock  and  specified  in  said  Supplemental  Indenture,  that  is,  the  right  to 
buy  Common  Stock  at  $40.00  a  share,  on  the  basis  of  two  shares  for 
each  $1,000  principal  amount  of  debentures  converted. 

The  'Companff  has  heretofore  called  $10,000,000  aggregate  principal 
amount  of  dcbcnturctf  for  redemption  on  October  1 ,  1927. 

International  Paper  Company 

By  OWEN  SHEPHERD 

Dated,  October  1,  1927.  Vice-President  and  Treasurer 


cji-poration  for  each  share  held  ky  during  1928.  Would  you  advise  disposing  of  them  at 

them.  No  additional  common  stock  'if  ^  ¥  present  prices? — "J.  C.  S." 

in  the  corporation  has  yet  been  offered  Woods  Manufacturing  Pref.  An  official  intimated  recently  that 
publicly.  I  have  some  preferred  shares  of  Seagram  bu.slness  and  profits  had 

/Us  a  results  of  highly  speculative  -Woods  Manufacturing  Company  Vhown  a  substantial  inereasc  this  year 
markets  during  the  past  few  month-s,  bought  for  investment.  Would  you  a,n  indication  of  greater  a.ctivity, 
most  of  the  paper  stocks  arc  now  advise  holding  same.—"J.  F.  C.”  the  company  is  just  completing  doubl- 

.'flling  at  levels  which  arc  pretty  well  ^ve  would  certainly  advise  the  ro-  in?  of  its  bottling  plant  Lack  of 
di.soountlng  immediate  possibilitie.s.  tentlon  of  your  holdings  of  Woods  fuller  information  and  protracted  dc- 
Wo,  thtnk  however  that  a  purchase  of  Manufacturing  preferred.  We  pro-  lay  in  taking  dividend  action  have  been 
St.  Maurice  Valley  or  Brom.pt on  at  sunie  that  at  yonr  piirehase  price  you  factors  agai.n.st  an  upward  movement 
nirrcnt  levels  would  prove  profit.able  a_rg  ohtai'*'^  a  very  .satisfaetorj-  yield  in  the  market.  There  Is  every  indica- 
over  a  period  of  years' in  the  light  of  t^jg  and  In  the  light  of  past  tion  that  the  stock  is  out  of  line  with 

the  extremely  bright  pro.spccls  for  the  records  there  appears  to  be  little  the  other  liquor  shares.  Evidently, 
industry  in  Canada  over  a  period  of  danger  of  any  interruption  in  dividend  some  interests  arc  selling  the  stock 
I'  urs.  return  oft  the  stock.  con.sistcnUy.  but  on  the  other  tend  in- 

*  *  ‘f-  ’(•  In  its  last  fiscal  period  the  company  siders  have  been  Imying  heavily.  The 

Higher  Yields  Required.  was  forced  to  contend  with  advcr.se  stock  should  do  materially  bcttei 
/  own  scuHtics  as  follows,  all  pur-  operation  ^nditlons  contingent  upon  to 

chased  at  date  Issued  except  Dominion  0''''a’io  Uotton  markets,  and  the  re-  The  m  Ms  favor  It  has 

,;r.,.rrn,nent  hounht  in  1923  and  1924.  f'”'  ‘h®  Period  showed  a  loss,  have  ovcr.Mhing  in  its  fav o  .  It  a 


, i'jvcrmnent  bought  in  1923  and  1924. 
$2,900  Dorn.  Government.  .5*4%  19^3 
2.000  Dom.  Government.  .5%  1943 

2.000  C.  P.  B . 4*4% 

1,000  Beil  Telephone. .  .  ,5% 

1.000  Montreal  h.  H.  &  F..5% 

1.000  b't.  Ma.uricc  Valley  C.fi% 
l.ooo  Gatineau  Power.  .  .5% 
l.ooo  Murray  Bay  Paper. .6*4% 

K  locks. 


the  current 


licon  operating  d.iy  and  night 


[conditions  are  understood  to  have  been  operating  equipment  is  lioing  enlarged 
I  .substantially  more  favorable,  and  it  >>*  such  a  way  that  lapacity  will  be 
I  .seems  likely  that  the  company  will  be  increased  120.000  ha-rrels  per  annum, 
enabled  to  show  its  preferred  dividend  The  50  cent  dividend  pa.id  is  accepted 
earned  by  a  good  margin.  as  quarterly.  There  has  been  some 

The  balance  sheet  shown  is  a  strong  apprehension  in  the  minds  of  imestois 


one,  so  much  so  that  Woods  Manufac¬ 
turing  was  able  to  pay  Its  pisjfcrrod 


shares  common  Traymore.  .  consistoitly  during  the  lean 

.shares  Inter.  Nickel  at.  ....  67  *^hc  Past-war  slump. 


10  .shares  Inter.  Nickel  at . 67 

I  will  have  for  further  invest-  ^  ^  _  uo<i  nom 

went  jaiiury  1,  1928.  Manitoba  Refinery— Nat.  Dis- 

*  I  believe  I  have  been  ultra  conser-  tiilery.  I  one  of  t 

rc  in  choosing  securities  with  ....  ^  ,.„.,ntrv- 

ciin.scquent  low  yield  and  I  propose  ”  subsi'nber  to  your  financial  ,  ,  ' 

srlting  my  4*4%  C.  P.  P.’s  to  purchase  P''^^'catwn,  I  wish  to  a.viil  myself  of  ^  ®  - 
$1,000  6%  Canada  Steamships  and  opportunity  of  nia.klng  an  inquiry  ,  .  , 

some  best  preferred  stocks  yielding  I’cpit'kding  the  folloulng  stock:  ^  * 

(!*.;%  to  IXLCr,  also  some  common  fii  .  ‘Manitoba  Bc.finery  Company,  him- 
vhu  h  appreciation  is  the  first  coii.sl-  preferred  stock.  Insura 

deration.  Your  advice  on  the  subject  f’oofc  mas  pu.rcha.srd  early  la.sl 

iv  cli.-iled  year.  In  July  of  this  year  I  received  ”  V 


regarding  possible  charges  by  the 
government  covering  past  gallonagc 
tax.  Officials  state  that  the  vendor 
company  assumed  all  responsibility 
which  is  backed  by  a  deposit  of  $400,- 
OOO  Dominion  of  Ca.n.rda  1934  Ixmds  in 
the  hands  of  Iho  trust ec.  Carlings  is 
one  of  the  liiggest  bi-ewerics  in  the 
country  and  a  comparison  with  other 
lircwcry  shaivs  will  .show  that  it  is 
out  of  line.  This  stock  also  should  do 
sulisfantially  better. 

Insurance  Shares- — Diversified 
Securities. 

IViH  you  kindly  give  me  your  opin- 


you  advise  selling  lax  /ree  ’  company  arft'ialii.o  io>*  regarding  tlw  following  invest. 


I  carry  $10,000  Endowment  insur-  re.gording  this.-”F.  J.  C.”  Asbestos  Common. 

anee  maturing  at  age  6b.-”S.  P.  S.”  i  iVrrin  .too 

chanpA  of  Manitoba  Rofmrrv  prof^^rrod  Ini^uran^haro^  1  ni.st  t  orlifioato? 

In  viow  of  tbo  wry  fine  de?rree  of  National  niPfllteries.  wo  are  in-|**nd  lOiversifio:!  Sta.ndard  Securities 

protection  afforded  by  the  balance  of  forni<><i  that  the  sa,le  of  the  former  to  both  constitute  verj’’  sound  busine,ss- 
3  our  list,  it  appear.s  to  us  that  you  jjjg  latter  was  effected  .solely  on  the  men's  invo-stment,s.  The  fO’i'mer  i.s  in 
n'Uii  with  justification  switch  from  basi.s  of  the  exchange  of  slock,  pro-  the  nature,  of  an  investment  trust  wiih 
1  lie,  Government  1933  bond.s  and  C.  P.  fpi-pej  sha, reholders  of  Manitoba  He-  the  holding.s  compo.scd  of  stocks  of 
1!  bands  into  higher  yielding  corpora-  finery'  lieln?  given  preferred  shares  In  leading  insurance  compa.nies  in  the 
lion  i.s.sucs.  the  National  Distilleries  for  their  hold-  I'nited  t^tates  and  Cana.d  i..  wiiile  the 

In  the  light  of  current  high  levels  jg^-g  „„  ^  .share  for  .share  ha.sis.  while  latter  .speelalixes  in  the  .socu/ltics  of 
of  the,  market  in  general,  however,  we  common  stock  holders  -were  treated  in  Standard  Oil  Companie.s.  In  each  ( a.sc 
woitld  advise  against  the  purchase  of  same  manner.  the  securities  held  have  paid  dividends 

common  .stocks  of  thi.s  juncture,  but  would  recommend  that  you  w”h  regularity  for  many  3-ears,  and 

would  recommend  that  the  whole  of  take  advantage  of  the  offer  in  connec-  the  protection  behind  the  stock  is  sub- 
3  cur  avaihable  fund.s  should  be  placed  tion  with  thi.s  exchange.  National  Dis-  staptiaJ. 

in  industrial  and  public  utility  bonds  tillerie.s  own  good  property  with  a  On  the  hasi.s  of  your  purchase,  price 
and  preferred  stocks..  In  the  event  of  favorable  m.arket  for  their  products.  Asbestos  common  has  given  you  a 
.any  reaction  in  the  market  bringing  the  management  is  an  outstand-  very  fine  profit.  In  the  light  of  imme- 

1  niiiion  stock  prices  to  mone  attrac-  preferred  stock  of  diate  prospects  for  the  corporation  we 

tu-e  levels,  3'ou  could  then  .switch  the.  company,  in  our  opinion,  constitu-  would  advise  the  retention  of  the  stock 
from  some  of  3our  bond.s  a.nd  pro-  ^pg  a  good  businessman's  Investment,  'o  ”*e  hope  of  slill  •further  apprecia- 
ferred  stocks  into  sound  common  y.  if,  if  if  tion. 

"  ■■'1''^-  Dodffe  Brothers  v-  ¥  v  ¥ 

W'e  submit  hereunder  a  few  bonds  „  ®  lYnmiriinn  T^wfile 


,-iiirl  preferred  htock.s 

f  n>m 

which  a 

4  hoic^^  could  he  inaclo 

by  5-0U  to  .suit 

>(iar  purpose: — ■ 

Yield 

BONDS 

% 

% 

|■,^Ilada  Slcaui.-iliipi^. 

.t) 

1941  5-96 

S'.  Lawronoe  I’flpor. 

1946  6.(19 

1 '.'i.nada  G3  p.suTii-  • 

.6(4 

1942  6.60 

I'  l-aser  t.'oinpanios.  . 

■GV4 

1942  6.55 

I'maliaii  Vnkor.s.  . 

.  K 

1947  6-10 

Winniiioq  I'llcctrii'- • 

.6 

1954  6.8.'i 

(all  Nortliorii  Power 

•  6*4 

1941  6.18 

I'liEFUURED  STOtJN 

S. 

Yield. 

'  % 

.\  .-'.best  os  Corporal  ion . 

.  • 

.  .  7.37 

'.i.nacia  Sl<  annsliip.s. . 

.  .  6.. 38 

I'ra-ser  Companic.s  .  . 

.  • 

.  .  6.70 

(loodyoiar  Tin'.  .  .  . 

.  . 

.  .  6.80 

International  'Utilitie.s 

‘.V’.  . 

.  .  8.14 

St.  Maurice  Valle3-.  . 

.  .  7.07 

Winnipeg;  Electric.  . 

.  .  6.48 

^ 

* 

Imperial  Oil. 

Dodge  Brothers. 

Please  give,  me  some  informathon 


50  shores  about  one  year  ago. 


i,f,„  Dominion  Textile. 

jht  7.S  Dominion  Textile  a  good  buy.  1 
My  understand,  ihe.t  this  stock  4s  under- 


aierage  is  30.  Do  you  think  I  null  valued  at  about  100  points. — “Cgnstant 
ei‘cr  get  my  money  out  of  it?  What  Reader”.  ' 


do  you  advise  me  to  do  with  it?  —  "S. 
U.  P.” 


We  would  hai(ll3'  sa3’-  that  Textile  is  i 
undeiwaliied  b3'  loO  points.  As  a. 


During  the  first  nine  months  of  1927  matte.r  qf  fai  t,  in  ihe  light  of  current 
Dodge  Brothers  earned  $1.3.3  a  .shore  earninprs  and  dividend  on  the  stock, 
on  the,  A.  &  B.  common  stocks  against  the  price  Ls  apparently  rather  high. 
$•>.58  per  .share  on  the  first  nine  At  4 he  same  time,  the  company  h,i.s 
months  of  1926.  Sales  wore  16.3,516  an  exceedingly  .st,mng  biilance  sheet, 
oars  and  trucks  against  293.842.  This  and  it  is  more  or  Ics.s  confidently  ex- 
reduction  is  accounted  for  by  the  fact  pected  in  .some  quarters  that  .some  con- 
that  the  conipaiu;  is  bringing  out  new  stmetive  development  is  being  planned 
moiels  and  curtailed  production  sever-  'n  oonnecllon  -with  the  common  sP'k'U. 
e1>-.  In  this  re.spect,  Dodge  is  in  the  cither  in  tlie  shape  of  a.n  increased 
same  po.«btion  as  the  Ford  Company,  dividend  or  a  split  in  the  Ls^nie.  The 
During  the  period  some  $9,090,000  security  appears  somewhat  speculative 
was  spent  in  4>Iant  and  equipment  cx-  at  current  levels. 


tensions,  out  of  earnings.  Its  net 
working  capital  is  impmved  to  about 
$28,000,000.  Next  year  should  tell  an 


if  If  If  If 

Market  Tools. 

Can  you  give  me  any  information  as 


.  .  J  entirely-  different  stor3'.  Buying  to  the.  Asbestos  Corporation.  The  rea- 

Impenal  Ull.  power  of  the  public  should  continue  son  I  ask  is  that  I  bought  some  com- 

I  intend  to  buy  few  sho.rcs  of  Im-  good.  In  view-  of  the  above  it  w-ould  mon  stock  oier  a  year  a.'^i  which  sold 

prriol  Oil,  and  umutd.  like  to  have  your  not  be  advisable  to  take  a  loss  such  lately  at  a  small  advance,  and  I  was 

opinion  before  doing  so. — “F.  77.”  as  you  indicate  w-oukl  be  involved.  informed  that  the  stock  icos  in  con¬ 


opinion  before  doing  so. — “F.  77.” 

'  Slridb-  fron^  an  investment  point 
of  view,  w-e  could  ad\dsc  the  purchase 
of  Imperial  OH.  Tiic  stock  has  come 
in  for  consuierable  market  attention 
during  recent  weeks,  and  is  coase- 
quently  selling  at  a  level  where  4 he 
o'icld  is  a  meagre  one.  .At  the  s.q.me 
time  the  Canadian  oil  ccimpanies  in 
contrasting  with  the  leaders  of  the  in¬ 
dustry  in  the  United  States  have  this 
year  enjoyed  vciT  sub.stantlal  earn- 
ings. 

The  cv-mpaily  in  the  past  lias  been  i 
generous  to  shareholders,  an  !  w-ith  I 
pi-ospect.s  of  .still  further  expansion  | 
in  the  futui-e  a  purchase  of  the  stock 
even  at  current  levels  should  prove  a 
profitable  one  over  a  period  of  years. 


Bought  Brazilian 

In  the  Twenties. 

Nova  Scotia, 
October  17,  1927. 
The  Financial  Times, 

Montreal. 

Dear  Sirs:  A  few  years  ago 
I  bought  Brazilian  in  the 
twenties,  and  on  account  of  the 
advice  offered  in  j-our  ‘‘HlnU 
to  Investors”  page  I  am  stiil 
holding  it. 

Yours  very  truly, 
(Signed)  A.S.T . 


informeA  that  the  stock  icas  in  con¬ 
trol  of  a  pool  which  controllc-d  the 
price  of  the  stock.  7  have  faith,  in  the 
enterprise  and  would  like  to  buy  slock 
again,  if  7  thought  that  it  would  be 
pay.  —  "F.  .17.  G." 

The  common  stock  of  .\sl->estos  Cor- 
Vionation  even  at  current  high  levels 
■si ill  holds  out  very  fine  prospects  for 
price  enhancement  over  a  period. 

Wc  do  not  know  anything  about 
any  pool  being  operated  in  connection 
with  the  stock,  but  can  assure  you 
that  such  a  pq^I  could  not  In  any  event 
control  the  ultimate  course  of  the 
issue.  There  arc  undoubtedly  pools 
fomicd  and  operated  in  connection 
w-ith  various  securities  from  time  to 
time,  but  these  arc  only  for  the  pur- 


$20,000,000 

Canada  Cement  Company,  Limited 

First  Mort^a^e  Sinking  Fund  Gold  Bonds 
SH%  Scries  A 

To  be  dated  November  let,  1927.  To  mature  November  1st,  1947. 

Principal  and  aemi-annual  interest  (May  let  and  November  1st)  payable  at  the  holder’s  option  in  Canadian  sold  coin  at  The  Royal 
Bank  of  Canada  in  Montreal, .Toronto,  Halifax,  St.  John,  Winnip^  Regina,  Edmonton  and  Vancouver,  or  in  United  States  gold  ooln 
at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York,  or  in  gold  coin  of  the  Kingdom  of  Great  Britain  at  The  Royal  Bank  of  Can¬ 
ada,  London,  England,  at  the  fixed  rate  of  $4.86  2/3  to  £1  Sterling.  lasuable  as  coupon  Bonds  in  denominations  of  $1,000  and  $600, 
regiaterable  as  to  principal  only,  and  fully  registered  Bonds  in  denominations  of  $1,000  and  authorized  multiplee  thereof.  Coupon 
Bonds  and  fully  regiatem  Bonds  interchangeable  as  prodded  in  Trust  Deed.  Redeemable  at  the  option  of  the  Company  in  whole 
of  in  part  at  any  time  on  thirty  days’  notice  at  the  following  pricee  and  accrued  intereet:  at  105  if  redeemed  on  or  before  November  1st, 
1932;  thereafter  at  104  if  redeemed  on  or  before  November  1st,  1937;  and  thereafter  at  103.  Montreal  Trust  Company — Trustee. 

These  Btmds  will  be  offered  simttUansoualy  in  Canada  and  United  States. 

-  -  - - - - -  • 

The  Trust  Deed  will  provide  for  an  annual  cumulative  Sinking  Fund,  commencing  Noirember 
1st,  1930,  equal  to  2%  for  each  of  the  first  five  years  and  3%  annually  thereafter  of  all  the  issued 
Bonds  of  Series  A. 

Legal  Investment  for  Life  Insurance  Companiee  undar  tha  Insurance  Act,  1917,  Canada. 

For  detailed  information,  we  refer  to  the  proepectue  eontonning  letter  from  A.  C.  Tagge,  President  (<o  6e  elected) 
Ike  Company,  which  has  been  summarized  in  part  as  foUowe: 

The  Company 

Canawla  Cement  Company,  Limited,  will  be  incorporated  under  the  laws  of  the  Dominion  of  Canada  to 
acquire  from  the  company  of  the  same  name  all  of  its  properties  and  plants,  togeth^  with  well  located  areas 
containing  almost  unlimited  deposits  of  limestone,  clay  and  gypsum,  the  raw  materials  required  for  the  pro¬ 
duction  of  Portland  Cement.  The  Company  will  also  acquire  all  the  shares  and  investments  in  subsidiaries  of 
the  old  company. 

properties  are  strategically  situated  in  relation  to  the  consumiM  markets  of  Canada  and  to  ports  of  export, 
and  include  plants  at  Montreal  East,  P.Q.;  Hull,  P.Q.;  Belleville,  (Ontario;  Lakefield,  Ontario;  Port  Colbome, 
Ontario;  Tuxedo  (near  Winnipeg),  Manitoba,  and  Exshaw,  Albert,  which  are  well  designed  and  which  have 
been  maintained  in  a  high  state  of  operating  efficiency.  The  business  is  in  a  position  to  greatly  increase  its 
present  output  without  further  capital  expenditure. 

Earnings 

For  the  seventeen  years  ended  December  31st,  1926,  net  earnings  of  Canada  C^ent  Company,  Limited, 
fold  company),  as  shown  by  the  companj^’s  annual  statements,  available  for  bond  interest  and  depreciation, 
have  been  as  follows: 


1910  — 

$1,277,697.84 

1919  — 

$3,057,553.81 

1911  — 

2,118,793.83 

1920  — 

2,362,742.13 

1912  — 

2,734,579.62 

1921  — 

2,636,460.84 

1913  — 

2,748,080.fll 

1922  — 

4,083,030.17 

1914  — 

2,191,600.32 

1923  — 

3,782,712.04 

1915  — 

2,342,013.52 

1924  — 

3,755,956.57 

1916  — 

3,468,387.72 

1925  — 

3,887,239.22 

1917  — 

5,051,868.78 

1926  — 

3,924,891.95 

1918  — 

8,366,471.79 

Messrs.  Price,  Waterhouse  &  Company,  Chartered  Accountants,  have  examined  the  books  of  Canada 
Cement  Company,  Limited,  and  their  report  shows  that  earnings  from  properties  to  be  acquired  by  the  new 
Company,  for  the  nine  months  ended  September  30th,  1927,  available  for  Bond  interest  and  depreciation,  were 
$3,714,884.37. 

On  the  basis  of  these  earnings  for  the  nine  months,  the  officials  of  the 
company  estimate  that  the  earnings  for  the  completed  twelve  months 

ending  December  31st,  1927,  will  amount  to . . . . . — ..  $4,583,649 

Annual  Bond  Interest  requirements  (this  issue) _ _  $1,100,000 

Assets 

Fixed  asse^,  including  plants,  buildings,  equipment,  land,  gypsum  and  limestone  reserves,  have  been 
examined  b^  Ford,  Bacon  &  Davis,  Inc.,  Engineers,  New  York,  who  in  their  certificate  of  October  13th,  1927, 
have  apprat^  the  commercial  value  of  these  properties,  exclurive  of  working  capital,  at  $38,267,500.  In  addi¬ 
tion,  according  to  the  Balance  Sheet,  certified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered  Accountants, 
the  new  Company  will  have  investments  totalling  $4,057,651  and  net  current  assets  and  advances  to  sub¬ 
sidiary  companies  (after  deducting  all  current  li^ilities)  of  $4,718,748. 


Capitalization 

(Upon  completion  of  erganizstion) 

■  Authorized 


First  Mortgage  Bonds  (including  Registered  De¬ 
benture  Stock) . 


Outstanding 


$30,000,000 

6H%  Sinking  Fund  Cumulative  Preference  Shares  25,000,000  21,000,000 

Common  Shares  (no  par  value) .  750,000  Shares  600,000  S 

Arrangements  have  been  made  with  the  trustee  under  the  Deed  eecuring  the  6%  First  Mortage  Bonds  ot 
the  Canada  Cement  Company,  Limited  (old  company)  for  the  release  of  the  mortgaged  premises,  the  pay¬ 
ment  and  satisfaction  of  all  bonda  in  accordance  with  the  terma  of  the  Trust  Dom  having  been  duly  and 

effectually  provided  for. 


$20,000,000 

21,000,000 

600,000  Shares 


Bond  Issu* 

The  First  Mortgage  Bonds  will  be  a  direct  obligation  of  Canada  Cement  Company,  Limited,  and  will 
be  secured  by  spwific  fiirst  mortgage  and  charge  on  all  the  Company’s  real  and  immovable  propierties,  including 
lands,  plants,  buildinp,  machinery  and  equipment  and  by  first  floating  charge  on  all  other  assets.  Such  charges 
will  cover  all  of  the  Company’s  interest  in  assets  hereafter  acquired. 

We  offer  these  Bonds,  subject  to  prior  sale,  for  delivery  if,  os  and  when  issued  and  accepted  by  us  and  subject 
to  the  approval  of  our  Counsel,  at  ' 

Prices  99  and  interest,  yielding  about  5.58% 


Wood,  Gundy  &  Company 
Limited 


The  Royal  Bank  of 
Canada 


The  informattam  contained  tw  At*  adeertieemeni  ie  hated  upon  atedomenta  and  tteftidss  sm  wUek  m  iaee  relied  in  (he  pnrehate  of 
'iheee  Bonde.  We  4s,nai  guaratUee,  hut  beliere  ihe  etatemenie  herein  niade  to  be  (me. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1927, 


We  believe 
that-* 

money  inretted  wisely, 
at  the  proper  time,  in 
(ood  mines,  will  make 
profits. 

It  will  be  a  pleasure  to 
us  to  adrise  you. 

O.S.Paterson 

and  Company 

lCeiBh«ra  Standard  Statk  tt  Mining 
Exchange 

21  Richmond  St.  W. 

Torente  2 

Telephones  Elgin  7211  to  72M 


MINES  AND  MINING  SECURITIES 


HIGHER  DIVIDEND 
IS  EXPECTED  ON 

McIntyre  stock 

Current  Earnings  On  Basis  of 
'  45  Per  Cent,  on 

Capital 

PROFITS  OF  $1,800,000 


well  known  geologist,  Is  consulting 
engineer.  Mr.  Reid  Is  optimistic 
regarding  the  outlook  for  the  prop¬ 
erty. 

ORE  BODY  UNCOVERED 
ON  BIDGOOD  PROPERTY 


n/\|faf|v  ririAllfTII  AF  enterprises 

MliJnlll  IlKlIW  In  llh  s^mated.  One  big  plant  would 

UllUTf  Ill  VI  Mining  Corporation  of  Canad 

IMTrnrCT  ClIAIl/HI  in  a  big  way  In  the  W1 

llllcKb^l  uIiUtTIi  enterprise,  if  the  option  on 

■iisuituui  h/sswTTss  Klon  fs  exercised. 

N.  SOT  MINES  kapTd  PROGRESS 


Indicated  M  not  as  btrge.  «\u(tbly 
profltalble  operations  appear  now  to 
be  assured  froni  either  one  of  t'heae 
properties,  separately,  but  naturally 
much  better  restilts  could  be  obtain- , 
ed  were  the  two  enterprises  amal¬ 
gamated.  One  big  plant  would  serve,  j 
•Milling  Corporation  of  Canada  will  j 
figure  In  a  big  way  In  the  Whitney  ] 
enterprise,  if  the  option  on  Flin- 
Flon  fs  exercised.  1 


Gross  Output  Running  10  Per  ‘  a® raise  "from  the  300  to  tl 
Cent.  Higher  With  Costs  Uttle  was  then  up  50  feet,  good  or« 
Changed — Big  Surplus  Will  showing  \isible  gold 

Be  Shown  For  Current  Year 


— -  Mond  Nickel  and  British  Metals  Ml  AF  If  1F17TF 

Toronto— Operations  ,a.t  Bidgood  Both  Developing  |r|A|||*  KY  HAnVlr. 

Consolidated  have  exposed  a  length  p  illsll/U  1/1  llillt  I  lli 

of  220  feet  of  ore  on  the  300-foot  rrcperues  - ^ 

level.whlch  would  average  $12  across  -Mrs*  x  ocrMir'  Further  Work  on  Ringrose— 

an  average  width  of  8  feet,  accord-  DEMAND  FOR  AKbEINIC  niamrtw/l  Dnlllnn 

ing  to  Rfo  Erenhous,  president.  Both  - -  Diamond  jelling  Program . 

faces  are  in  ore.  "  Hallfax.-Under  the  leadership  of  Thompson 

A  raise  from  the  300  to  the  200 1  q  «  Harrington.  .Minister  of  -  , 

was  then  up  50  feet,  good  ore  hold-  ^viines  and  Public  Works  for  Nova  I"  a  progress  report  to  shareholfl- 
ing,  and  showing  \isible  gold.  At  gcotla'  considerable  new  life  has  ers  of  Harvle  Mining  Company,  Ltd., 
the  point  In  the  vein  where  the  rai.se  instill^  in  the  mining  indu.strv  president  Robert  Harvle,  after  com- 


MADE  BY  HARVIE 

Further  Work  on  Ringrose — 
Diamond  Drilling  Program, 
at  Thompson 


was  started  the  ore  was  22  feet  wide 
running  $10,  he  said. 


In  that  province. 


meeting  on  the  favorable  findings  of 


YOU’RE  INVITED 


;  1.  running  $10.  he  said.  Efforts  are  being  made  to  develop  Alderson  and  .Mackay  set  forth  in  a 

Meintjre  Porcupine  has  com-  A  larger  compres.sor,  720  feet,  has  .Kp  Tobanlte  oil  deposits,  and  '‘‘'‘’''nt  report  on  the  company’s  pro- i 

menced  to  establish  new  records,  been  ordered  for  immediate  de-  arras  world  fainou'  Parties,  outlines  current  develop- 

.\ow  that  the  great  burden  of  sink-  •‘''^ry.  and  upon  Its  Installation  work  '  ^  ments  at  the  various  claims  as  fol- 

_ _  .  II  <  •  J  can  be  vigorously  pushed  and  the  ‘  .  ,  lows:  I 

ng  operations  has  been  eliminated,  ^.^rtlcal  extension  of  the  new  ore  PoaHs.  are  now  ^eing  reopened,  ano  Ringrose  shaft  (2515)work  I 

It  has  become  possible  to  concen-  can  be  driven  to  and  developed  on  mining  coniian  <  been  carried  forward  steadfly  in 

trate  effort  in  various  other  direc-  four  levels — the  200.  300,  400  and  I  claims.  drifting  and  cross-cutting  and  it  will  t 

lions,  and  it  is  clearly  evident  that,  non  Thp  vpin  nmiAars  ia  bnvr*  n  din  1  The  Mond  Nickel  Company  has  a»  -  nncaihiA  in  form  a  1 


it  has  become  possible  to  concen-  can  be  driven  to  and  developed  on 
I  trate  effort  in  various  other  direc-  four  levels— the  20a,  300,  400  and 
Hons,  and  It  is  clearly  evident  that,  500.  The  vein  appears  to  have  a  dip 


Our  Offices  and  Board 
Room,  located  on  the 
Ground  Floor  of  the  Insur¬ 
ance  Exchange  Building, 
are  stated  to  be  the  finest 
mining  brokerage  offices  in 
Montreal.  You  are  cor¬ 
dially  inv'ited  to  make  our 
offices  your  headquarters 
and  follow  the  market  in 
comfort  and  midst  pleasant 
surroundings. 


as  the  months  move  by.  shareholders  of  60  degrees.  By  the  end  of  the  Q"*re<l  a  promising 

will  gradually  reap  whatever  bene-  year  it  is  hoped  to  have  a  showing  perty  near  Sydney, 

fits  are  to  come  from  the  program  in  it  on  all  levels.  dated  Mining  and  Sn 

of  preparation  which  has  been  gotng _ Idmited,  has  also  e 

on  for  ov'er  two  years.  I  EtT7  Ti/\f\EETil\  Scotia  field,  and  h 

It  Is  only  necessary  to  analyze!!  ||MpA|UY  Hl|l/|f|lt||  area  of  15  square  mi 

the  achievements  for  the  second  1  Vwlill  All  1  1  l/IllTlljl/  prospecting. 


200,  300,  400  and  I  drifting  and  cross-cutting  and  It  will 

pears  to  have  a  dip  j  J"®  ^^ond  Nickel  Company  has  ai  -  possible  to  form  a  eonclu- 

By  the  end  of  the  |  Q"Jre<l  a  promising  silwT-lead  pro-  sion  as  to  its  future  value.  Brleflyv 
,  ,  I  The  Consol:  .  .  ..  -  . 


a  vein  exposed  at  the  surface  has 


It  Is  only  necessary  to  analyze !  I  ||MI/AIUy  Lf|UML  || 
the  achievements  for  the  second  vl/liJl  fill  1  1 
quarter  of  the  company’s  fiscal  year  -  nAfTIHP  niF 

in  order  to  grasp  an  idea  of  the  new  1 1|  AI  |I||I|/h  kII- 
records  now  being  established.  Gross  flvl^vllili  l/l\J 

output  during  the  second  quarter  MIPOAfim  MflTF 

.showed  about  10  per  cent,  increase  ||||\\||||k|  |||||y|< 

above  that  of  the  preceding  three  lillUk/Wlil  lilllllJ 

months.  _ _ _ 

A  factor  on  which  too  much  stress  Smelters  Will  Own  Stock  Con 


dated  Mining  and  Smelting  Company,  sunk  on,  and  at  the  hundred 

Limited,  has  also  entered  t.ie  Nova  level  is  being  opened  up  by 

Scotia  field,  and  has  acquired  an  (jj-ifting.  The  operation  Is  based 
area  of  15  square  miles  for  intensive  very  high  gold  va- 


prospecting. 

British  Metals  in  Field. 

One  of  the  most  Interesting  devel- 


iues,  as  well  as  chalcopyrlte  and  zinc 
have  been  obtained.  The  vein  Is 
being  opened  up  to  determine  Its  j 


cannot  be  placed  is  the  very  sharp 
decline  In  costs  of  operations  at  Mc¬ 
Intyre.  The  output,  for  Instance, 
showed  an  increase  of  $87,084  dur¬ 
ing  the  three  months  and  the  net 
profit  for  the  three  month.s  '-■’.•n,]  j 
an  increase  of  $73,363,  over  ;!i 
ceding  three  months.  In 
words,  the  larger  output  was  ■  - 

ed  without  adding  materially  to  ;..i 
profits. 


trol  in  Buena 
Visto  Co. 


persistanee.  width  and  average  con- 1 
opments  Is  the  entry  of  the  Br  t  sh  dimensions  of  workable  size.  I 

Metals  CorporaUon  Into  this  fie  d.  the  pa.st  two  weeks  a  dla-  i 

This  well-known  mining  organization  drilling  contract  has  been' 

had  acquired  from  the  American  pj^pputed  for  5000  feet  of  add4tion:i!  | 
C.vanamlde  Company  tlie  Smlthfield  diamond  dTilllng,  the  greater  part  of  1 
silver-lead  deposits,  -0  miles  iroj^i  which  will  be  concentrated  on  the! 
Truro,  and  the  Stirling  zinc  proper  xhomp.son  group  above  referred  to. 


WARREN  AS  PRESIDENT 


ties  near  Richmond  County.  Here 
tofore  niinlHg  operations  at  the  Stir 
ling  mine  have  been  carried  on  wit’ 


hut  one  drill  will  be  set  u.p  on  Claim 
’505  whose  promise  has  been  re¬ 
erred  to  in  former  letters  but  work 


•Ill  mileage  ui  guo.,jo.'.  over  .;i  -  Vancouver  Bureau  The  Financial  Times.  Compressors.  lOW  Wet  ground  haS  been  held  fOI' i 

wordf  the  '  Vancouver.-Details  of  the  finan-  With  the  deepening  of  the  work-  drilling.  ! 

e.  ,0  ;  l.->  V.  ae  ro„-  'MS'.  .o„U  ! 

solidated  Mining  &  Smelting  Com-  Metals  Corporation  arc  now  ta.f-  the  opportunity  of  visiting  the  Amu-  | 
rrofifs  of  $1,800,000)  pnny  in  taking  over  (he  .assets  of  the  ing  in  a  Carels-Ingersoll-Rand  type  let  property  and  was  given  every  op- 

4ftPr  allnwinp  fnr  tovoficr.  ♦*,«  R'"  Missouri  -Mining  Co.,  are  forth-  direct-connected  Deisel  oil  engine  portunity  of  studying  the  results  of 
net  nrnfita  from  ’  „!!!!  coming  in  the  announcement  that  a  driven  compressor  of  608  cubic  feet  their  own  rather  prolonged  period  of 

at  the  rate  nf  well  ever  company  has  been  formed  per  minute  capacity.  This  machine,  investigation  and  correlation  prior 

vear  The  official  fieiire^  for  the  Buena  Vista  Mining  the  first  of  its  kind  to  be  placed  in  to  their  recent  striking  success.  In 

second  Quarter  of  thP  rommov-«  incorporated  for  $500,000,  operation  at  a  Canadian  mine,  com-  a  general  way  our  property  Is,  I  be- 

cal  vear  show  not  nrofitc^of  ’ I  shares.  bines  the  large  fuel  economy  of  the  lleve,  somewhat  comparable  to  the 

sto  Mptitinn  nf  riofitc  Consolid.ate  Mining  &  Smelt-  Deisel  oil  engine  with  the  mechanl.  iwsltion  of  Amulet  Immediately 

OOD.  -nenuon  OI  proms  ai  a  rate  ,  „  „ _ „„„„  „.iM  tiornno  ..r,  I  _ —  It-.-  —  --in-  try  *1,0  of  ^tvpiv 


two  large  portable  gasoline  driver.  I  on  -which,  owing  to  Its  position  In! 


low  wet  ground  has  been  held  for 
drilling.  : 

Compares  with  Amulet 
"During  my  last  trip  North  I  took 


_  Profits  of  $1,800,000) 

After  allowing  for  taxation,  the 
net  profits  from  McIntyre  are  now 

inilK  III  ATWPII  Z  rn  rate  of  wen  over  H.SOO.OOO  a 

WUlvJ  ra.  rtlTTLLL  QL  LV.  year.  The  official  fiei.res  for  thP 


The  House  of  Service 
Members  Montreal  Mining  Exchange 


Head  Office  Ground  Floor 

IXSl’RAXCE  EXCHANGE  BLDG. 
Montreal  M.Vin  6,31, 5-6-7 

Brnnrhesi 

Qiipbpc  Ottawa  Halifax 


of  over  $1  800  000  a  vnr  thereforo  i  Company  will  pay  $125,000  on  cal  efficiency  of  -straight  line  con-  prior  to  the  obtaining  of  their  con- 
Ground  Floor  ’  ectan- 1  present  bond  to  the  Llndohorgs  structlon  and  two-stage  compres-  elusive  data. 

BE  BLDG,  lished  fact.  ’  |  ^  Hyder  and  will  make  expenditure  sion.  - 

lin  6,31,5-6-7  in  the  light  of  this  rate  of  net  i  ^  another  $140,000,  bringing  Its  in-  ,  The  ore  at  the  Stirling  mine  oc-  fkAFFI n|  F  AFFFD 

earnlng-s.  the  qnestion^  of  larger  ai- ! In  zones  with  a  width  of  a  PlINNIKII*  lljHIlIlK 


I^UPUY  MINES 

I  ^  LIMITED 

I 

Recent  Developments 
Prove  this  Property 
to  have  Outstanding 
Merits. 

Our  Latest  Bulletin  may  be 
had  on  Application 

Green  &  Tracey 


In  the  light  of  this  rate  of  net  i  ^  another  $140,000,  bringing  Its  m-  ,  The  ore  at  the  Stirling  mine  oc- 
earnings,  the  question^  of  larger  di- !  '^P  ^  curs  in  zones  with  a  width  of  a 

vidends  may  reasonably  be  expected!  present  Big  Missouri  Com-  large  as  90  feet,  and  runs  from  T" 

to  come  in  for  serious  attention  at  P^^?^  called  upon  to  put  up  per  cent,  to  30  per  cent,  zinc  with 

an  early  date.  As  to  this,  it  is  pre-  the  balance  due  to  Unde- j  gniall  additional  values  In  gold,  sil- 

siimed  the  directors  will  await  the  t>org,  and  are  to  receive  47%  of  y^vj.  ^nd  copper.  The  British  Met- 
result  of  some  further  work  at  the  \ista  stock.  ale  Corporation  h.ave  affiliations  in 

lower  levels  of  the  new. -No.  11  shaft  To  3rake  Bond  Issue.  Australia,  control  the  Ladysmith 

before  committing  themselves  to  the  After  the  $140,000  has  been  ex-  ^^^ep  Water  Smellers,  Limited,  in 
larger  diridend  rate.  wcn/ioH  i,v-  tbo  on  i.ono  British  Columbia,  and  also  operate 


POSSIBLE  OFFER  I 
MACASSA  MINES 


als  Corporation  have  affiliations  in  ~ 

Australia,  control  the  Ladysmith  Rumor  of  Teck-Hughes  or  Kirk- 


To  Show  Big  Surplus. 


pended  by  the  Consolidated  an  issue  British  Columbia,  and  also  operate 
of  $2,000,000  of  8^c  bonds  is  author-  ®  large  smelter  in  5\ale3. 
ized,  which  the  Consolidated  agrees  |  Activity  in  Gypsum. 


Deep  Water  Smellers,  Limited,  in  land  Lake  Control  is 

British  Columbia,  and  also  operate  Denied 

a  large  smelter  in  Wales. 

Activity  in  Gypsum.  '  Toronto.  —  Since  it  has  been  de- 1 
The  ravages  of  the  boll  weevil  In  nied  officially  that  either  Kirkland  | 
the  cotton  fields  in  the  Southern  Lake  Gold  or  Teck-Hughes  are  today 


Official  records  now  show  the  Me-  to  nnrehase  at  thT  same  ri  ivciivu,  iii  svpMim.  ’loronto.  —  Since  It  has  been  de- 

Intyre  Mines  could  increase  its  dl-  lowfi^  thr  present  ms  M?4ouri  ^  ravages  of  the  boll  weevil  In  med  officlaUy  that  either  Kirkland 

ridend  disbursements  by  100  per  rom^nv  to  ^oarHcimte  in  these '  Southern  Lake  Gold  or  Teck-Hughes  are  today 

cent.,  if  so  desired.  For  Instance  the  ev^tent  o?  4-c' ‘  :  States  has  increased  the  demand  for  interested  in  Macas.sa  Gold  Mines,  I 

net  profits  now  at  a  rate  of  $1,815,-  There  are  to  be  six  directors  four'  a'-senlc.  and  a  number  of  the  old  near  .50,  a  gain  quite  recently  of 

344.  are  equal  to  over  45  per  cent,  them  to  be  nominal^  bv  the  C  M  ^old  mining  properties  in  the  pro.  over  la  points,  an  exp  anarion  of 

annually  on  the  company’s  issued  &  s  Co  and  the  ^h^  two  by  the  worked  over  for  and  since  Macassa  stock  is  selling 


The  current  dividend  dis¬ 


bursements  of  5  i^r  cent,  quarterly  Jent^orSolldated,  wTlV 'be  presl- i  the  operator.' 

make  up  a  total  of  $i 98,000  a  year,  jp-*  ^  Hiipna  Vista  i  A  search  for  oil  is  ti 

stipulation  that  the  Big  Mi-s- 1  by  well-known  New  ' 
having  met  the  dlvl-  g^url  company  should  raise  $50,000  interests. 


J.  Warren,  presi 


i  i  their  arsenic  content,  yielding  a  good  sought. 


conse^tlve  the  iLre^oMha  company  have  b^en ‘so  !  panies  'are  ‘improring  "ih^eirproper- 

^  may  desire  to  be  In  re-  plentiful  on  local  exchanges.  |  ties.  The  Iona  Gypsum  Company. 

gard  to  allowances  for  depreciation  'fnr  inotarm  i=  eT.or,a(r,,r  «9t:n  non  fnr  land  Lake,  and  the  argument  is  that 

Of  plant,  it  is  now  obvious  that  the  '  increasing  Ve  capLit;  of  Us  plant  sbould  he  encountered  at  slightly 


profit  to  the  operator.  The  facts  ar©  that  ICiTlcl'andi  Tjah©  t 

A  search  for  oil  is  to  be  conducted  Gold  is  in  ore  at  depth  within  150  i 
by  well-known  New  York  financial  Macassa  line.  The  enrich- 

Interests  '  ment  which  was  found  on  the  Lake  I 

A  number  of  the  gypsum  com-  ^bore  at  the  surface  and  at  lower  I 


Members  Montreal  Curb 


gard  to  allowances  for  depreciation 
of  plant,  it  is  now  obvious  that  the 


4  Hospital  Street.  -  Mon 
Main  8437  and  7601 


I 


I  current  year  is  adding  in  a  very  big  DCTTITD  HTITI  HHir 
way  to  surplus  and  that  when  thelDljllLlt  UUlLllUll 

j FOR  TODGH-OAKES 

'  AGGRESSIVE  WORK  i  nient  of  Old  Workinss 


and  improving  the  shipping  docks.  f^'^^^er  depth  on  the  Macassa,  which 
With  the  recent  changes  in  the  b®?  adjacent.  j 

mining  laws  of  the  province  and  the  .  it  be  opposed  that  the  en- 
assistance  that  has  been  given  to  p®bment  on  Kirkland  Lake  Is  found 
rrir,..  nnonotn^o  I,,,  to  Carry  right  to  tho  Macassa  line. 


We  recommend 
the  purchase  of 

Gull 

Kirkland 

Mines 

For  pdrtict4lors  apply 

W.B.  GUMMING &, 


Getting  Results  From  Develop¬ 
ment  of  Old  Workings  I 

AT  CAM  AMTAATYA'  in  Mine  -u.— ^  undertaking,  enter  into  aj 

A  I  iiAN  Anlllllllll:  _  I  past.  working  agreement  to  develop  its 

S/X141  Toronto  Bnrenu  The  Financial  Time.'  lower  levels  from  Kirkland  Lake 

OG  ~'w  ,0.  o  J.  I  Toronto.  -  Interest  has  increased  '  Rir  Tf  ITIIRr  FAR 
Exploration  Worit  Proceedmg  in  the  Tough-Oakes-Burnslde  .Mines  l  Dlu  rUlUIlljl  rllA  la^  Lake  Gold. 

Rapidly  on  Manitoba  1  enterprise,  for  two  reasons.  The  H«  1  mTirr/in  S  ■■tmfnn  E'dd®ntly.  no  ov^tures  have  bwn 
Pronertv  management  went  back  into  the  north  MA  NITOR  A  MINFS  i  f" 

rroperty  workings  to  find  what  had  been  lo.st  i  IMnlH  I UDA  ITllllClJ  hffe  is  a  go^  pos^b  llty  of  a  sale 

-  in  the  early  days  of  the  company.  |  _  tubing  place  in  good  time  cannot  be 

ToZTT  Enormous  Ore  Resources  in  FUn  St 

Toronto.— Rapid  progress  is  re-  enabled  the  company  to  pay  divi-  ci  J  J  mem  until  Macassa  provea  ore  pos- 

ported  in  deveiopments  at  San  An-  dend.s  of  12%  per  annum  at  one  time.  Gordon  slbllitles,  which  would  pave  the  way 

tonlo  Mines.  This  week  the  ea.st  Drills  sent  out  laterally  at  400  feet  Shenritt  successful  financing  is  another 

shaft  should  reach  a  depth  of  ,300  indicated  good  grade  ore  for  at  least  _  possibility.  In  either  case,  ex¬ 
feet,  when  crosscutting  will  be  i  600  feet  length,  and  two  crosscuts '  Toronto  Rtiroaii  The  KInnnelnl  Tlmeii  j  shaft  sinking  CQUld  await  | 

started  to  pick  up  the  downward  ex-  are  being  out.  one  at  400  and  the  I  Toronto  —  The  zinc-copper  field 

ten-sion  of  No.  1  veim  It  is  calcu- |  other  at  200  feet,  to  open  up  the  ore.  I  of  Northern  Mani-tohT  wir" "^13  be-  ^  al  emmts  Macassa  s  prospects ' 

lated  that  about  -0  feet  crosscut  wil  I  i-TiLs  opems  up  important  po.ssibili-  lieved  in  well  informed  circles,  de-  hi  Jh  er^ore^o  nea? 

be  necessary,  and  this  should  not  ties.  e.specially  east  of  the  shaft.  j  velop  into  one  of  the  greatest  min-  boundary  j 

Uke  more  than  two  or  three  weeks.  The  south  vein  which  is  down  ring  and  smelting  enterpri.ses  in  north  ’  * _ ' 

I  ^  available  piece  of  machinery  j^oo  feet  on  the  Burnside  group,  on  i  America.  The  Kiin-Hon  and  Gorden- 

is  being  concentrated  on  this  work,  the  way  to  1600  feet,  cut  two  ore  I  .Sherritt  proixerties  which  He  about  fAWERY  FOE  VANCOLTER. 

An  aggressive  program  of  explor-  bodies  below  1450  feet  It  the  >40  miles  apart,  probably  will  both  be 

atlon  is  13^*°  out  by  directors  theory  of  the  management  tli  -  .  .  -  j  taken  over  by  the  Whitney  Interests.  Vancouver.  —  The  MHilerd  Packing  | 

of  San  Antonio  for  the  next  few  £,^^1  org  bodies  discovered  at  p 'r  1  The  combined  known  physical  f'o.  has  secured  a  waterfront  lease  on  | 

nionths,  including  sinking  of  the  ea.st  levels  will  come  together,  j;  .  assets  of  the  two  properties  ranges  Coal  Harbor  and  will  erect  a  large  ! 


As  an  Independent 

De-partment  of  -Mines  It  seems  likely  ^ 


that  he  development  of  the  min  ng  ^^g^klngs  from  500  feet 
industry  in  Nova  Swtia  will  d^e  op  jOOO  feet.  wM 

much  more  rapidly  than  It  has  in  the  ^  yndgrtaktag,  e 

past,  Tir/\T"t/'4n  cr  o  p'rA,£vm&rFf  frk  , 


BIG  FUTURE  FOR 
MANITOBA  MINES 


workings  from  500  feet  depth  to  | 
well  below  2000  feet,  which  would  be 
a  costly  undertaking,  enter  Into  a  I 
working  agreement  to  develop  its 
lower  levels  from  Kirkland  Lake 
Gold  workings,  or  sell  out  to  Kirk¬ 
land  Lake  Gold. 

Evidently,  no  overtures  have  been 
made  for  sale  of  Macassa,  hut  that 
there  Is  a  good  possibtllty  of  a  sale! 
taking  place  in  good  time  cannot  be  j 
denied.  A  temporary  working  agree- 1 


Resources  in  FUn  Lgnt.  until  Macassa  proved 


Adel.  73SS-9 

21  King  St.  K. 
TORO.NTO 


Regent  6837 

I/Uter  Bldg.. 
llA.ailI.TO.\. 


Flon  and  Gordon 
Sherritt 


slbllitles,  w'hlch  would  pave  the  way 
to  siuccessful  financing  is  another 
sound  possibility.  In  either  case,  ex- 


high  grade  ore  so  near  Its  boundary  j 
lino.  . 


The  MHilerd  Packing  j 


to  form  a  .strong  zone  at  ar.-:-.!. 


x-cvoc  ieV'trtS  Will  COTuO  TOsr^QPr  1 

LOWER  EARNINGS  FOR  San  Antonio  Mines  which  was  re-  ^t^^ptb^™T^at"thr*m  tu 

f^RANRV  rnNCnnnATPn  "'WJ  under  the  laws  have  pretty  good  grounds' 

UluillDl  LUlljULll/nlLil/  uf  the  Dominion,  with  a  capital  of  theory  is  demonstrated  hv 


ore  I  Sherritt  profierties  which  He  about  rANXERY  FOE  VANCOUVER, 
the  I  40  miles  apart,  probably  will  both  be  ! 

■  •  -  i  taken  over  by  the  Whitney  interests.  Vancouver.  —  The  MHilerd  Packing  ; 
P  'rl  The  combined  known  physical  Co.  has  secured  a  waterfront  lease  on  j 
;  assets  of  the  two  properties  ranges  i'oal  Harbor  and  wl-M  erect  a  large  ! 
;  between  $450,000,000  and  $500,000,-  cold  storage  and  canning  plant  there  [ 
upiit|noo.  Of  this,  values  at  the  Elin-FIon  this  winter.  ’Phe  plant  will  he  in 


for  lliis  I  are  cstimatr-d  at  between  $270,000,000  operation  next  .summer.  It  Is  said,  and 


The  report  of  the  Granby  Consolid¬ 
ated  Mining,  Smelting  and  Power 
Company,  Ltd,  for  the  September 
quarter  shows  a  not  income  of  $374,- 
635,  after  charges,  equivalent  to  84 


2,000  000  shares  of  no  par  value,  tfjp  English  interes’ts  were  will 

has  1  oon  000  shares  outstanding,  jng  to  put  up  $250,000  to  prove  it. 


by  tiie  fact  and  .$300,000,000  and  those 


♦  he  will  handle  fish,  vegetables  and  fruit. 


1  000,000  shares  in  the  trea- 


eptember  ^U'’  '  •  he  property  consists  of  ap- 1  ]r,.^p,j,t  priced  of  the  Kirkland  I>ak 

of  $374,-  PrO''-'*!:  e.y  3i>0  acres  in  the ,  Rice  j  prod'uccrs,  and  speculators  are  ask 
to  Si  Lake  mining  area  of  Central  Manl-i^j^g  whether  some  day  it  will  repeat  I 


at  the  English  interesds  were  will-  Gordon-Sherritt  between  $180,6100.000  - - - - 

g  to  put  up  $250,000  to  prove  it.  and  $200,000,000.  Average  values  at  The  Financial  Times  reaches  a 
3'ough-Oake.s-Burnside  stock  is  the  the  Gordon-Sherritt  are  reported  to  class  of  people  who  are  liiteresfed 
we«t  priced  of  the  Kirkland  l>ake  be  hl.gher  than  the  average  at  the  and  able  to  buy  investificnt  securl- 
od'uccrs,  and  speculators  are  ask-  F’lin-Frion,  but  to  date  the  tonna.ge  ties. 


Optimistic  on  Outlook. 

A  large  amount  of  surface  work 


cents  a  share  on  the  capital  stock,  ®duipped  w’ith  perionnanocs  of  stocks  of  other 

comparing  with  $513,592  for  the  ‘■u®  necessary  buildings  and  plant.  companies  like  Sylvanite  and  Wright-' 
second  quarter  and  $293,949  for  the  Optimistic  on  Outlook.  Hargreaves  which  arc  located  imme- 

first  quarter.  .  i  _  »  *  .  «  ,  diartely  to  the  we.st  and  apparentiv 

.Net  income  for  the  nine  months  ^  large  amount  of  surface  work  game  strike. 

was  equal  to  $2.66  a  share  on  the  ?®®'^  completed,  m  addition  to  - - ^ - 

capital  stock.  September  produc-  'vblch  two  shafts  have  been  sunk,  |||p||jau  ajm  x  xjn  i  i\C  mn 

tion  of  copper  was  13  2,59,896  net  vJeVSffwhich  is  3-7ontoa7tm  MILLHEADS  FOR 

pounds,  against  14,800,127  in  the  west  snari.  w  men  is  3  compartment,  m/viion  /v  «  wrrn  niTnaintfvn 

;';r TOUGH-OAKES  BURNSIDEi 


was  equal  to  $2.66  a  share  on  the  ?®®'^  completed,  in  addition  to 
capital  stock.  September  produc-  sunk,  | 

,tion  of  copper  was  13,259,896  net  fbe  w est  shaft  to  150  feet,  from  the 
pounds,  against  14,800,127  in  the  3-compartinent. 

.lun©  and  13,563,591  pounds  in  the  lateral  work  has  been 


Billion  Dollars  a  Year  is  the 

Reward  of  Fake  Promoters 

Houston.— Americans  pay  a  billion  I  the  old-fasliioned  ‘sucker’,’’  the 


March  quarter. 


No  Quebec  Unemployed 

Quebec. — I'here  is  practical¬ 
ly  no  unemployment  in  the 
Province  of  Quebec,  according 
to  Louis  Guyon,  Deputy  Min¬ 
ister  of  Labor.  “Never  before 
has  the  province  been  througn 
such  an  era  of  prosperity, 
judging  by  the  demand  for  la¬ 
bor,”  he  stated,  on  comment¬ 
ing  on  conditions.  "The  indus¬ 
trial  development  which  has 
been  promoted  through  the  co¬ 
operation  of  the  Government 
has  brought  a  greater  demand 
than  eVer  expected  for  labor." 


done,  while  in  the  east  shaft,  which 
is  2-compartment.  400  ft.  of  lateral 
work  has  been  completed. 


dollars  each  year  for  worthle.ss  se¬ 
curities. 

Although  “gold  brick  selling”  has 


speaker  said.  "Gathering  Lists  of! 
suckers  is  a  regular  buslne.ss  and  i 
‘lilies’  are  bought  and  sold  like! 
cattle,  at  so  much  a  head,  he  ex-' 


•  Toronto.  —  Tough-Oakes-Burnside  become  out  of  fashion,  the  big  busi- !  plained.  ‘‘Cards  carry  the  name  of  | 


Underground  work  at  the  1.50  ft.  mill  lately  has  been  treating  $9  ore,  |  '>f  marketing  securities  that  the  individual  ‘lily,’  his  address  and  i  ] 

level  has  already  indicated  commer- 1  Instead  of  $4  formerly.  This  is  due  1  •'♦♦’e  worth  from  little  to  nothing  con- 1  telephone  number,  some  of  the  stocks 

cial  ore  body  of  substantial  propor-lto  the  market  improvement  in  values  |  finiies  to  grow  yearly,  Harry  W.  jhe  has  bought  in  the  past  and  other 

lions,  and  it  Ls  the  downward  exten-  at  the  902  vein,  from  which  the  com- I  Diehl,  general  manager  of  the  St.  data  on  how  to  approach  klm.  This  ' 


reached  lower  levels. 
San  Antonio  Mines 


sion  of  this  that  the  management  pany  is  drawing  ore.  laiuls  Better  Business  Bureau,  today  busilness  of  ‘plucking  the  lilies’  is  | 

will  seek  at  300  feet.  Values  have  If  developments  continue  favor- 1  told  the  American  Bankers’  Associa-  more  vital  and  more  real  than  most 

shown  improvement  as  workings  able,  the  mill  w'ill  be  stepped  up  j  Hon  convention.  bankers  realize”.  | 

-  from  50  tons  to  100  tons  daily.  I  .  "Highly  organized  effort  is  utilized  Marginal  purch.ase  of  stocks,  espe- 


from  50  tons  to  100  tons  daily. 


Marginal  purchase  of  stocks,  espe- ' 


The  western  extension  of  -No.  3  by  stock  crooks  to  get  this  enormous  |  daily  worthle.ss  ones. 


been  listed  on  the  Standard  Stock  v'cin  on  the  400  ft.  level  has  been  sum  of  money  each  year”,  said  Uiehl.  |  over  the  telephone  are  two  common 
Exchange,  Toronto,  and  are  expected  picked  up  in*  the  crosscut  and  the  “It  has  been  shown  that  these  crook-s  .  methods  of  fleecing  the  spocuiator, , 
to  be  called  for  trading  not  later  management  expect  to  be  well  into  go  to  school,  that  they  FW'ap'‘&ucker- 1  Rk-il  said.  | 

than  the  beginning  of  next  week,  this  body  this  week.  Drills  indlcat-  li.sts’,  learn  the  rudiments  of  V'orth- 1  Soft,  smooth,  French  and  T.attn 
'fhe  stock  has  been  in  demand  in  ed  a  length  of  close  to  600  feet.  A  less  financing  through  the  study  of  names  are  used  by  these  stock  sellers  ■ 


.private 


Our  sixteen  offices,  nine  of  which  are 
located  at  strategic  points  in  relation 
to  the  important  mining  areas,  are 
bound  by  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  23  years 
of  experience,  through  organization  and 
trained  men. 

May  wm  have  the  privilege 
of  serving  you? 

ARTHUR  E  MOYSEY  &  CO. 

POUNDED  1004  UBIITED 

Specialists  in  Mining  Securities 
Telephone  Main  7311 

118  St.  James  Street  -  -  Montreal. 

Direct  Private  Wires  to  Onr  Sixteen  Office!. 


Were  You 
One  of  Them.? 

During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  issues  and 

We  have  made  a  success  of  every  mining 
proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 

^very  one  of  our  clients 
has  made  money  with  us. 

,  Wrife  for  information  about  ABBEY  MINES,  our 
latest  issue. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois-Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


Pioneer  Mining  Corporation 

LIMITED 

(No  Personal  Liability) 

Offer  to  shareholders  of  1,000,000  shares  of  par 
value  of  $1.00  each  in  the  proportion  of  one  new 
share  for  every  two  shares  held,  at  the  price  of 
50  cents  per  share. 

To  Shareholders: 

Pioneer  Mining  Corporation,  Limited. 

Shareholders  are  notified  that  the  lists  of 
subscriptions  will  elose  both  in  London  and 
Toronto  on  Monday,  the  81st  of  October. 

1927,  at  12  oVlock  noon. 

Copy  of  the  circular  giving  details  regarding  the  above 
offering,  and  aippllcatlon  forms,  can  be  obtained  from 
the  office  of  the  Company.  Suite  62,  Trusts  and  Guar¬ 
antee  Building,  392  Bay  Street,  Toronto,  or  from  the 
Company’s  Transfer  Agent,  National  ‘Trust  Company, 
Limited,  20  King  St.  E.,  Toronto. 

The  right  to  subsoribe  to  thte  new  Is.sue  Is  given  to  the 
person  actually  in  jrossesslon  of  the  stock  certificates  of 
the  Company,  and  such  person  need  not  necessarily  be  a 
registered  shareholder.  Application  for  new  .shares 
should  be  made  to  National  Trust  Company,  Limited, 
20  King  Street  E.,  Toronto,  and  must  be  accompanied 
by  the  oertlficate®  on  which  rights  are  claimed,  together 
with  an  aocepted  cheque  or  money  order  for  the  full 
amount  of  the  subscription. 

BY  ORDER  OP  THE  BOARD, 

A.  L.  BURGESS.  , 

Toronto,  Secretary. 

October  24,  1927. 


F.  G.  Oke  &  Co. 

rvlining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE: 

34  King  Street  East  -  TORONTO 


Full  Information  contained  in  onr  regular  Market 
Letters,  sent  free  on  request. 

All  orders — buying  and  selling — on  listed  stocks,  executed  on 
the  flour  of  the  Ktock  Exchange. 

CORRESPONDBSCE  INVITED. 

NANSON,  ROTHWKLI.  &  CO.,  klMITCD 

Mciiibern  Vanp»ii%'er  $itock 

322,  323,  324  &  325  Rogers  Bldg.,  Vancouver,  B.C. 


BRITISH  COLUMBIA  MINES 


the  unlisted  market  at  from  30  to  33  ten-inch  vein  in  the  .south  shaft  at  ^  the  various  ly[>e«  o-f  fraud  which  they  so  that  the  pronunciation  will  soothe 
cents.  1500  feet  dipped  out  of  the  sharr  I  employ  and  that  they  are  success-  the  ear  and  thwart  siis.i)Icions,  he 


A.  J.  Keast  is  in  charge  of  opera- f  abruptly,  while  another  vein  is  in  ful”. 


"Now  stock 


1  tlons  at  the  property  and  John  Reid,  •  the  shaft 


"Lliy”  Is  the  new  name  given  to  1  psychologists  of  the  first  water”. 


\ 
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MINES  AND  MINING  SECURITIES 


ECK-HUGHES 


A  brief  an¬ 
alysis  of  its 
history  and 
future  pros¬ 
pects  will  be 
sent  to  you 
upon  request. 


MINING  STOCK 
SPECIALISTS 


?fpmbers  St>}ndord  Slock  Cxchande 
Porjaf  Bank  Toronto 


Henry  .1.  Stewart 

Mining  Fnginc-er 

r.xp!ora<’!on  and  Minint* 
ProCrams 

5?^  Fn<i'jr3nr<’  FschanjJp  Fldc 
■  - >fOVTPFM. - 


'UltTP  ArCTDIMf'  '***■'’  intfiisive  dcvRlrp- 

'  Ill/In  K  |lppF|l|n||«  mpot  Trust  follow  heforo  anvt.hinc 

iiUBl&U  B  UI1II1VI  dcflTiito  car  bo  floor  rrcarrimc  mill 

fill  Di)l7EI?DDI7D  corstmcfion  Thp  rntrrprisr  i  = 

tJr  1  HIlKIllJ  baoked  b>  powrrfiil  capital  inter- 

ftKts.  Tbr  surplus  account  of  Punk 

FOR  ERRINGTON "  i 

GROWING  INTEREST 
LEBEL  PROPERTIES 

BASIS  OF  1  FOR  IH  _  . 

Strike  «t  Bidgood  Indicate*  Rela- 
Proceed*  to  Be  Used  in  Bringing  tionship  With  Kirkland 
Property  to  Production — Big  Laj^e  Camp 

Deposits  With  High  Average  _ _ 

Values.  ToMBto  B*i»-C9!!,  The  Flnfinr!T>  Time* 

Toronto — In  ■view  of  t.be  suTpssee 

-  ..  ~^Z  !  ^tiendilne  development*  at  p.idsood 

Tornnto  nnrro'j  The  l-lngiirla!  Time*  j  ... 

.  r-  ,  '-onso'.idated  Mi-nes  and  f'lbf-r  pro 
Toronto  To  finanre  the  Errins?-  tn  t.ha  nori.hern  half  of  T.ohPl 

ton  ifirie,  in  tbr  i-tfidbury  field,  Township,  tho  question  is  ra.ised  a.s 
Treadneii- 'i'nkon  to  has  authorized  to  what  the  rela.tion  is  b°iwcpr!  the 


GROWING  INTEREST 
LEBEL  PROPERTIES 


BARRY  HOLLINGER  , 
RICHER  AT  DEPTH 

Encouraging  ResuMs  Iiom 
Work  At  1  ,Onn  Fret 
Level 


Strike  at  Bidgood  Indicate*  Rela 
tionship  With  Kirkland 
Lake  Camp 


‘  Toronto  r.urefi'i  Tho  I  lt>pn 

iTirU  Toronto  Poston  < 
t  1  IClO  has  fomp  more  fi)ti\  into 
'licbf.  as  a  resu’t  of  reree 
PI  '  ments  at  p.,Tv\-  tio: 

*  rseia- 1  Pvp’-v  iikp'-.hoo.] 

ind  who  havp  stood  hehm  1  t' 
prise  an  1  staked  larce  s  ri 
:  CPire  ■‘hplr  reward 
n  Time*  I  I-ateral  work  Iras  been 
jerpjjeee  '  various  levels  down  >o 
p.idsood  Bich  ot-e  v.-a.s  en-e.ountf 
er  pro-  :  levels,  notably  at  S"ii  fc.r 


■'(.•>1  Time* 

f  V  tamp! 

the  l-n'iP-  j 
t  d eve 'op- ' 
^I1rles  I 

f h riT  th Ape  • 


ToT-^Rfo  Btjre9tj.  The  rinwnr!'?!  j  w  n.i...  r 

Toron^jO — Tn  \’i*w  of  t.hf*  piKcpsco*  j  vgrious  riowii 

ri^voloprppntii  BT  Kic^  or'-p 

C-onsoliditpr]  Minos  and  pro-:  Icvolp.  no^aMy  tv-i-*  >.ijf 

portvi4»<  in  thft  noi*t,hpT*n  T^oppl  '^nrlchiri^'-'nr  way  sir^r^  't  ^ 

Township,  tho  qiipstion  lp  ra.ippd  n.s  i  Iv-h  £:rad^''  ha?  I 

to  wha.t  tho  r<^l3.tioTi  i.'i  b^iwt^pri  thp  opnnt=d  up  for  n<=^ar1'  f^t^t.  a.nd  ! 

or^  7on^.?  115  +hiF  ar^^g  kacd  Kirkland  j  mgterigl  por?i?t~  iti  g  r.aipaj 

lj9k»  proper  hcins:  mad^*  from  t.hi?  IjAvirrm  Not  I 


an  l??u^  of  100.000  sharp?  of  6%  ,  .on.,  n  dk  a.  a  k.m  ....  im 

‘  *  •-lAA  oroppr 

mimuiatlvp  preferred  stork  at  JlOO  ,  -,r^jeht 

I  per  share  This  is  the  par  value.  drawn  thoueh  T.ako  phore, 

,  Thesp  shares  are  to  he  offered  to  WrlB-ht-Harsreaves.  Pvlv,'!nit.e  and 
I  shareholders  pro  r-i'a  I  roceeds  Tough-Oakes-Burn.slde.  alone  the 
I  tvhleh  win  amount  to  $lo.OPn,onO.  j^rlke  of  the  ore  zones,  and  eyt<=nd- 
!  will  be  used  for  development  and  stjo  northeast.  It  passes  throuKb 


ft  is  not"wo-rtha-  that.  If  a  straJeht  onlv  is  the  length  of  oro  airead: 
line  is  drawn  thoueh  T.-ak°  Phore. ,  opened  up  at  t/.iio  fort  depth  a.s  h®. 


Pvlv.'!,nit.e  and  j  tween  -I  and  4  ttmf^ 

0,  alone  the  too  feet.  h'Jt  the  v.-id*h 
»s,  and  eytend-  1”  feet 
p.a s;es  t.hroush  tonfident  t.hat  the-i-  s 
ieooi  property  of  bie  thirlEr.s  ".  the. 


s  a:-  lone  as  at 

*h  ra-t^es  lip  to 


other  necessart  work,  and-  In  tJie  rnididle  of  the  Bidsood  property  of  bis  t' 
opinion  of  F  IV  Bradley  president,  xhe  line  also  pasises  tbroush  Lebel  will  sink 


thi?  Min  tpVe 


i-wo  years 


thip  !T!«-iinp  that  within 


M’hiip  Qup^n  T*®bpl  11^? 


tM-ovparp  the  mine  Mill  have  reached 
thp  prndu<"t!cn  ?ta-p. 


another  3^0  foct  Tat^  r) 
gt  3dn  fpp.t  depth  hT’'^  V 


the  top 

’■'a.n.ie^ment 
lent  M*in7c 
^loprn^r.t? 

r.r-n  F.Qugllvi 


If  thp  pxcell'ent  orp  opened  up  on  Imprp??!’'"*'  An  c»ro  hodv  broken  j 


I  the  prod’iefion  stase.  t.ise  Bidgood  Is  related  dlrect.'lv  to  the  into  her®  that  shows  as  'me  ore  as 

j  .4?  Treadwell  Yukon  To  ha.s  $1,-  main  zones  traversing  the  producers,  ha?  eo-er  been  opened  up  in  th=  north 

I  500  000  steeu.  par  value  $1.  share,  the  l-ength  of  the  enri'-hment  will  This  or’ body  "’11  be  fol'owed  down- 

I  holders  have  the  privilege  of  buying  ha.ve  to  be  doubled  .A.s  a  result  of  ward 

1  share  of  new  preferred  for  every  the  de.flnitelv  favorable  dca-elopments - 

I  Hi  shares  of  Tread well-Yukon  held,  in  l..e,bel  To'wnshlp,  specula, tia-e  in-  having  propert!e.«  !i 

-4a  Bunker-Hlll-P'i!)ivan  owns  terest  in  the  .atocka  of  eompanies  broadened 

or  ".SO.ObO  shares  of  Treadwell- - - - 

Yukon  stock.  It  will  be  entitled  to  — — — — - - - — - 

purchase  ,500000  shares  of  the  pro-  ITItITO  TA  MIllIkTA  IMlIFOTi 

beirg^ff^red  HINTS  TO  MINING  INVEST! 

B!c  Tonnage  Indicated.  — — - - - - - - - - -  ’  ' — ' 

7be  Fn-inaton  Mine  lies  IT  m.l.lep  Laval-Queb^C  .  Montgomery  its  futu 

woat  of  Pudbtiry.  only  two  miles  from  please  ofve  mo  yo>ir  cmntoi’  |  great  producer  rw( 


having  propertie.s  in  this  serrlon  has 

broadened  I 


Diiprat  l-oke  Shore  Synd. 

»•  «T  lNf*>!'m7itioa 
re  the  nl»evo  !»end 

A.  D.  Marploerson  &  Co. 

t  fmxF.n 

fni  fitrrrtrnf  Spnjrities 
.14T  Buy  street,  Toronto. 


MINING  GU 
SHARES  ^ 

CURE  BROKERS 

rOR  iyFOR>!.5TIOV  COXRFLT 

Green  &  Tracey 

51rml.f-.r.  Montreal  Curb  Market 
*.  HOSITTAL  ST.,  MONTREAL 
Tel.  MAin  M.ST 


MORGAN  U.  KEMERER 

Memtiera  of  the  Sta,ndard 
Stock  and  Mining  Exchange. 

20  Melinda  Street. 
Toronto  2.  Ontario, 


“He  Put  in  His 

Thumb" — 

The  tvell  knenvn  iingle  doesn't  say,  tvhen  little  Jack  Homer 
poked  hi.a  enterpn.sing  digit  in  the  delectable  confection, 
whether  or  not  he  expected  to  he  so  amply  rewarded  for  hi.i 
efforts  as  proved  to  he  the  c^se.  • 

But  hi.storv  doe,s  record,  when  the  Ontario  Govemment,  some  twenty 
years  ago,  decided  to  build  a  few  score  miles  of  railroad  from  North 
Bay  into  New  Ontario,  that  they  had  not  the  slightest  premonition  of 
the  juicy  "plum"  this  piece  of  exploring  would  bring  forth. 

The  ax’pwed  object  of  the  Temiskaming  and  Northern  Ontario 
Pailr-oad  was  to  assist  in  the  colonizing  of  the  wilderne.ss — to 
encourage  settlers  to  clear  the  land  and  sow  crops.  It  succ-ceded,  but 
to  a  degree  and  in  a  m.anner  wholly  unexpected. 

It  is  now  a  matter  of  general  knowledge  that,  just  as  the  nickel-copper 
sulphides  of  Sudbury  were  revealed  by  the  building  of  the  Canadian 
Pacific  Railway  through  to  the  west,  so  the  silver  of  Cobalt  wa* 
brought  to  light  during  the  con.stniction  of  the  T.  br*  N  O, 

Cobalt's  Fvo  hundred  odd  million  dollars  worth  of  silver — Porcupine 
and  Kirkland  Lake's  almost  equal  amount  of  gold — have  proven  the 
most  powerful  ^actors  in  turning  the  eyes  of  the  world  towards  the 
treasure  vaults  of  the  North.  WTiat  is  more  vital  is  that  the 
unrix-alled  richness  these  mining  camps  has  brought  about  a 
more  energetic  and  s  ...cematic  poking  of  speculative  thumbs  through 
nut  Ontario,  Manitoba  and  Quebec 

This  exploring  has  but  strengthened  the  stimulating  conviction  that 
there  are  many  more,  and  perhaps  iuicier,  “plums"  in  the  "pie" 
than  any  yet  revealed. 


HINTS  TO  MINING  INVESTORS 


Laval-Quebec 

Please  Cffve  yne  yo>ir  en'"irr 


.  Montgomery  its  future  is  0 
I  gre,9t  producer  Twer.t-'  ?e 
I  mav  seem  3  hleh  yiri.-e  1 


producer,  bu*  U  has  ihe  ph''s!oaI  assets 


Wide.spread  dla-  L-zr-oJ  Oveteo  vine.  _■  ir  r  if  r>n- V.,  a  non- 

mnnd  dnlMnE:  ba;,  indicated  an  ore  I.aval  Quebec  enjoys  good  wianaire  ,  iTo'luccr,  h.jt  n  has  1  he -ihvsiofli  assets 
body  2^  feel  v-ido.  averaging  $18  30  ment  aJld  work  done,  to  di,le  on  11-e  : '>"0  potential  earning  p-'-^-er  to  war¬ 
per  ton  in  le,Td,  copper,  zinc,  silver  pmporty  of  the  company  indic,ates  ' •  Tarke  n  erest  .'.-.eiy  to  in-, 
and  gold  The  ana  owned  by  the  good  speculatjv’o  po.’sihi.Ufjes  \\  r  I ' sfter  rioduoton  tarts  j 


companv  co-iers  tlic  strike  of  the  would  class  thi*  IsFie  among  the  be,.u 
ore  zone  for  ?.5.bbo  feet  protects  the  of  the  penny  stocks  on  the  mining 
vein  to  a  depth  of  h.rinn  feet,  rnea-  market  today. 


suring  the  dip,  and  comprise.s  6,000 
acres 

Pbould  full  development  under- 


Ontaricia  Mines,  Ltd. 

Perusal  of  the  pro.spectus  filed  a*  |  which  reveals  high  grad"  1?  under- f  ^Tf^\imi»rn-roiimi'  ”wo'i-k 

ttAwa  by  the  Ontardeja  Mines  Ltd.  ground  work  confirms  drills  Amulet  j  like  confirms  drill  rndm-- 

hTch  the  ™anv  is  Profynbie  mine  , 

nlcn  the  company  i?  capItaJiwa,  .on,-  tf,  ^  *  z...  tt  ^ 

10  shams  were  Lssrued  to  the  bolder  of  Great  North  Mines—I  ebel  1  righ  -Haxgr-aves  is  ,n  a  diffmc-m 
le  mining  claims  In  consideration  of  *  i  J*  ^  seasonn.i  p,.rvrlucer  .and 

le  transfer  of  the  pixipe.ries  to  the  Lode.  ■  ^’vtdend  payer,  biit  ar  the  se.nm  t.nw. 

impainy  while  the  promoter  receives  I  Will  yrni.  hf’  pood  ct.o?/c>i  to  pU-c  vs.  • /*'  mpor  a.n  srpecu  a.  it  e  postr  !!*!»= 
250,000  shares  for  promotion  and  !  ao'-nc  in.fnrmotinn  rr  wiiii«o  shore,?  reserve  and  in  sight  is  s  "r-v 

ock  dtstrtbutlon  ser\-lces  with  th"  j  wlilcli.  uv  fioi'c  tn  orpt-pso  for  •  e-Pd  thc.so  are  being  added  to 

•ovlso  that  from  the  proceeds  of  the  |  cteofe.  The  shorri  Ut  q./cs/t.o,,  o.rr:— !  T  The  company  has 

de  of  the  stock  he  will  supply  the!  IPno  shares  le’hn  Lnor.  tit,  I  shafts  In  operation  down  to  l-soe  faot 

>mpany  with  $200,000  for  dettelop-  14ono  shares  yi/loe  Bn-sin  /Irodoieo  two  mam  t -in  s>  s  ems  In  and 
ent  purposes  an4  $25,000  for  working  rmnvany.  <  aver- 

ipltal.  This  ■will  leave  500,000  shares  fso  shares  'irrnt  yorthrre  ’■(' 

.  the  treasury  of  the  company  for  huy  Cnwyneu  r.  .V.”  1  ^ave  lately  i^en  carried  west  nearly, 

irther  development  '  In  reply  lo  your  iiv,mi  y  of  Scpicm-  !  l^ke  Shore  line,  have  open-  j 

The  projiei-ties  of  the  Company  arc,  ber  30th,  i  lreat  Northern  .'lining  Com-  man>  hundreds  of  feet  of  high  ^ 


Amulet,  which  had  or"  re,’er-?'e3 
13.400,000  iri  the  Xo  r  I-l:.-,.et,  tjas  put 
down  R3  driii.s  to  the  -R-er-  of  shaft  a.nd 
all  but  about  three  drills  cijt  massive  I 
zinc  or  copper  ore.  d-'ct  q*  150  fee-. 


HomerLCibson 

and  Compami 
Bank  of  Mamilion  Bidet 
Elgin  2241  Toronio. 

BRANCHEtt 

T'MMIMS  BBLLBVnXa  Ce*A!.T 
Kirkland  LAica  Routn 

suDBL'P*  Mann  *»» 

Privtie  W1r*s  to  AB 


ClbsoasrortnlgMIu  | 

- ~er.vi^-^-zxsa  i 


20  rears*  centart 
T^ith  mines  and  markets 
is  refierted  in  this  "Maf- 
atine  of  Opportunity.’* 
mailed  without  charge  to 
those  Interested. 

Write  today  and  let  us 
send  you  a  copy  regularly. 


sfUfiVr^-  > 


depth  Is  alivady  in  the  s-3-]e  ore  body. 
Perusal  of  the  pro.spectus  filed  a*  i  which  reveals  high  grad"  1?  under¬ 
ground  confirm  drill  indications,  an  ontarieja  Mines  Ltd.  ground  work  confirms  drllle  Amulet 

enorraous  onn.aee  00^ non  '  shotvs  that,  of  the  .5,sofi,nofi  sha.res  at  win  make  a  big  and  profynbie  mine 
e,stiniatPd  .as  higl.  as  $i.noo.bnn.0fV)  In  which  the  company  is  capitalized.  7,5n.- 

from  two'^haBs'^ow^-cr' hrs'^’^To^  "'I  Great  North.  Mines—L-ebel 

from  two  shafts.  ho,r<-\cr.  has  pro-  tbe  mining  claims  In  consideration  of  ,  , 

x’cn  some  .$5,nnfi,oofi  while  the  the  trajisfer  of  the  properties  to  the  Lode, 

volume  of  proven  ore  may  be  ex-  company  while  the  promoter  receives  I  Will  yrn/.  he  pond  emvrh  tn  qfi-c  v< 
peeled  to  grow  very  fast,  a  disttne-  2.250,000  sha.res  for  promotion  and  !  sn-nie  intnrmatinn  re  winiMc  shares 
lion  Tuust  always  he  m.ade  between  stock  distribution  services  with  th"  |  which,  we  has'e  tn  opprottr  for  an 
proyen  and  indicated  values.  proz-lso  that  from  the  proceeds  of  the  1  esMte.  The  shores  in  quesfroe  n.rr:-— 


I  - -  sale  of  the  stock  he  ■will  supply  the 

j  Toronto  Bureau  The  Flnsucial  Time*  company  with  $200,000  for  der-elop- 
Toronto.— Treadwell  Yukon  Min-  ment  purposes  and  $25,000  for  rvorking 
ing  Company  stock  l  oinprising  1,-  capital.  This  ti'III  leave  500.000  shares 
500.000  shares  of  $1  par  value  have  in  the  treasury  of  the  company  for 
been  listed  on  the  Lnli.sted  Depart-  further  development, 
ment  of  the  Standard  Stock  and  Min-  projierties  of  the  Company  arc. 

ing  Exchange.  Sales  were  record-  situated  in  the  Red  Lake  district,  and  |  pany.  pre.  uming  tbi.s  ■■ 
ed  at  $26.  -  the  management  state  that  engineer.^  |  as  (ircai  Northern  Miii 


000  shares  were  issned  to  the  holder  of  |  Great  North.  Mines _ I  -ebel  ' 

the  mining  claims  In  consideration  of  1  "  ' '  i 

the  transfer  of  the  properties  to  the  |  Eode. 

company  while  the  promoter  receives  I  tTOf  j/mz  he  pond  emvph  tn  pive  vs  . 
2.250,000  shares  for  promotion  and  !  »oiiic  In.fnrrttaflnn  re  trinir.p  shores 
stock  distribution  services  with  th"  |  which,  we  has'e  tn  opproisr  for  an 
prortso  that  from  the  proceeds  of  the  |  esMte.  The  shores  fu  qi;c?ii.-)i7  arc:—! 

sale  of  the  stock  he  ■will  supply  the  j  IPOO  shares  Ijehrt  Lode,  j_fd  ' 

companv  with  $200,000  for  de\-elor-  I  14ono  shares  yvlon  Bo.sw  prad.pinp 


.'lining  Com-  many  hundreds  of  feet  of  high  ^ 

bo.  the  .same  '  fit''-*’  running  $30  to  $40  1 

tv,n  i  Three  of  these  drives  are  belo^w  the 


AilPl-alde  7715. 


.Adelaide  5428. 


Astoria  Rouyn  Mines*  Ltd. 

A  good  Beard,  fnod  Manasement,  and 
a  good  property  are  the  tliree  essential* 
of  a  Mir.essful  mine.  ASTOBIA  BOITVN 
lias  Ibrm.  Eor  further  information 

o  rite 

Preferred  Securities  Corpontlon  limited 

IL'O  St.  Jamf«»  St.  18  Toronto  8t* 

MO.N  TKE  AI*  TOBONTO 


Free  Map  of  Quebec 
I  Gold  Fields 

!"  A  specially  prepared 
map.  You  should  have 
one.  Send  today. 


ed  at  $26.  -  the  management,  state  that  engineers  i  a?  (iroat  N^irthorn  Mijj  .s  Company,  the  |  y  ^  " 

Th«  company  i.s  controlled  by  reports  and  work  done  on  the  claims  ,  secrotary  is  J.  1..  ,NKla>,  307  1  ivcriand  j  ".I 

Bunker  Hill  and  Sullivan  .'lining  to  date  give  protnise.  .\  .small  niinins  '  Huiiding,  Boi.sc.  Idaho.  .'Ihrri  Hen- i  ^ 

and  Concentrating  Co.  and  its  direc-  plant  has  been  purtliascd  and  will  be  ncs.’j-  is  president  and  tnunagor.  Th"  |  vanito  .Iin 
tors  are:  President,  1'.  W.  Bradley;  shipped  to  the  property  a.s  .soon  as  company  wa’  incorporated  l''obruar.v  1  made  at 

1st  vice-president,  t:.  D.  O’Sullivan;  conditions  warrant.  The  management  7'h,  1?24.  Cainlal  sIiiO.OOi'.,  par  81.-  j 

2nd  vice-president,  .1.  W.  Crosby;  are  confident  that  their  title  to  all  of  3  shares  i.’.<=u(-l  ,lanuai->-  Ist  1925.  ";*  ■’ 


secretary-ircasurer,  F.  .4.  Hammer-  the  claims  is  clear  and  that  protests  Property  Inclu  lcs  the  Hennessy  group. 


smith;  consulting  engineer,  P.  R. 
Bradley. 

Treadtirell  Yukon  owns  and  oper¬ 
ates  mines  in  the  Yukon,  in  Nevada 
and  In  the  Sudbury  Basin.  The 
Sudbury  property,  known  as  Erring- 
ton  Mhies.  has  6.453  acres,  which 
cover  the  ore  zone  for  some  five 
miles.  On  this  property  some  49,- 
000  feet  of  diamond  drilling  has  been 
done.  Indicating  a  zinc,  copper,  lead, 
gold  and  silver  deposit  averaging  23 


which  have  been  made  on  a  few  of  3  claim.s  in  Yellow  Pine  Di.strici,  Val- 


them  ■wdll  be  thrown  out.  ley  Couni 

44  ♦  44  ¥  ore  carry 

Abana>Noranda-AmuIet.  our  rci 

Please  toll  yve  your  opinion  a.how'  formatimi 
Amulet,  Abana  and  Xoranda  mines  oil  Oonipany 
at  the  present  current  quotation.  —  P'"' 

teg  Q  S  **  L/GvgI  L/x 

Ahana  l.e  developing  rapidly  into  a 
property  of  importance.  Succes.s  in  'horized  < 
this  northern  property  is  indicated  l.y  I  '’^-'tte  sha 


ley  County,  whiih  i.s  reported  to  show- 
ore  carrying  gold,  silver  and  lead. 


Towards  the  cart  in  the  direction  of 
Pylvanito  Mines,  several  dn4es  have  ’  I 
liccn  made  at  great  depth,  and  long' 
shoots,  much  of  their  length  averag- J 
ing  $20.,  have  been  opened  up.  There  j 
i.s  ei'cry  indication  that  the  mine  has  ^ 
high  grad©  ore  thixiughout  its  length,] 
of  S900  feet.  It  has  the  greatest 
length  of  any  mine  on  the  mam  break 


Uit?  J  IaI^  Cllvci  UUiU  iCciU.  (  . 

Our  records  do  not  include  any  in-  ;  ^  Camp.  | 

formation  on  Yuleon  Basin  Dredging  I  between  600  .and 

Company  '  dailj-.  It  is  paymg  dividends 

'Ve  presume  that  your  Inqiury  on  , 

Level  Lode  refers  to  Lebel  Lode.  Urn- j  ^PP'-oximately  30  cents  a 

a'i.i„  ..-■hi.-v.  Woo  *n  ai,  I  shaie.  Ihe  ntanageraent.  have  deter- 


Thorburn  &  Co. 

il.lmiteil 

’  Royal  Bank  Bldg.,  Toronto 


foot  In  -tirisih  !>  e-nn**  l^e  fact  that  propcrtics  tn  it.s  vicinity  isiiKian.  1..11 

®  I  have  been  acquired  by  importani  m- | ’bat  fund.- 

value  or  18.30.  ,  i.avo  lieeii  .■omlng  f. 

To  BnUd  Smelter.  land  from  the  surface  down  massive  '®ud.  niui  It  Is  ex  pm 

Drills  were  carried  to  a  maximum  1  ore  ho*  been  encountered  running  will  be  fori  be  > 

depth  of  1,000  feet  One  shaft  has  high  In  copper  and  zinc.  The  zinc  and  developiiieni  work 

been  sunk  300  feet  and  the  limited  copjier  occur  in  separate  but  parallel  e'liilpmcnt. 

amount  of  lateral  work  done  has  so  zones.  Dimensions  have  tmpro\cd  l!«(-eiit  reports  fi 
far  confirmed  drill  indications  fully,  with  depth.  The  stock  .should  do  dbaia  tliat  iho  prr 
The  tonnage  indicated  is  claimed  to  better  as  development  proceeds. 

be  enormous.  A  second  shaft  Is  Xoranda  win  start  production  at  its  I’rt'ly-  wtillf'  work  lo 
down  600  ft.  big  smelter  next  month.  With  it.s  '•‘’vered  Indic.illon.s  1 


Norajida  wrill  start  production  at  its 
big  smelter  next  month.  With  it.s 


We  presume  that  your  inquiry  on  i 
Level  Lode  refers  to  Lebel  I/ode,  Llm-  j 
ited.  This  company,  which  has  an  au-  j 
thorized  capital  nf  $2,000,000  in  $1.  par! 
value  shares  Is  -rleveioplng  a  property 
in  the  Ktrklan  i  Lake  field.  It  Is  un¬ 
derstood  that  fund.’  for  some  time  past 
have  lieeii  euinlng  from  (il.-usgow,  Scot¬ 
land,  and  II.  1h  expMii-d  that  sufficient 
ca-sh  will  bn  fori  be  nnlng  to  look  after 
developinenl  work  and  necessary 
e'inipnient. 

Iteveiit  reports  from  the  mine  in-  ' 
dlcala  tliat  the  rre.sent  summer  has  j 
s<.'en  good  progi^esa  made  at  the  pro-  j 
perty,  wtille  work  lono  to  date  has  un-  i 
ixivered  Indic.illon.s  nf  favorable  mine- 1 


F.  J.  Crawford  &  Co. 

siLSinVKS  RTANPARP  STPI  K  *  M*  M!MN«;  F.VrMAM.P. 

Mining  Stock  Specialists 

fiend  for  ‘The  Mininc  t  hronirle" — riihlished  Monthly 
in  .lordsn  Street  Adel.-jide  6705  Toronto 


The  Radiore  Company 

Radio-Lleclrical  Survey*  For  LocatinE;  Sulphide  Ores. 

JllT  Transipf^t tntlon  Bldfe. 

Teleplionr  >Inlii 
MO.VTHKAIa 

10RK  riTT.  f  ANGELES. 

8^  Wrikt  SIrort,  Hooni  IMO.  T?A4  ||olllnc<^«Tortb  nids:. 

\o  clcclriral  pr«^pc^tint£  inrtliod  #l<*trrniltw»  Mir  rlinrocfrr  or  tho 

volurs  of  u  minorrillzrd  orcii. 


THE  NORTHERN  MINER 

First  baud,  ludcpcndeiit  .News  aud  Victv* 

O.NTAIUO  gututc  M.VM10BA 


Tentative  plan*  are  for  a  large  own  enormous  ore  bodies  and  control  •allzation.  This  stock  would  appear  to 
smelter  at  the  Errlngton  Mine,  but  a  of  Aldormac  and  Waite-Ackemian-  have  siw<-iilailve  po.s.sibUitlcs  in  view 


I  mined  to  sink  both  shafts  to  2000  foot 
forthwith.  With  Teck-Hughes  at 
nearly  11.00  and  I..akc  Shore  at  27.00. 
Wright -Hargreaves  should  do  much 
better. 

Kirkland  Lake  and  Premier.  Actual 
ore  reserves  of  Kirkland  Lake  Gold 
Mines  do  not  warrant  the  current 
price.  Nevertheless,  it  has  one  of  the 
.strongest  board.s  of  any  mine  in  CAn- 
i  ada.  These  people  hol-i  much  of  the' 
I  stock,  and  the  same  group  controls 
I  Beaver  Consolidated,  which  has  in  its  | 
;  treasui-y  some  2,400,000  shares  out  of  1 
!  a  total  of  6.000.000  sha.res,  par  $1  The  j 
I  result  is  that  the  floating  supply  of  j 


I’ublisbcJ  weekly 


bstablisbcil  1913 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  .^IINEK 

COBALT.  ONT. 


Subscription— Canada  $3.00;  I  .S.  $3. .30; 

Foreign  $1.00 


Ijirrat  Britain  1.3s; 


of  tho  location  "f  tho  mine  and  thel*’’^^.*^ 


’  apparent  intention  of  tho  management 
to  carry  on  a  program  of  Intensive 
■levelopment. 

•¥  y-  y 

Some  Conipanson*. 

TToi'inp  licen  n.  siihscrihar  In  your 
pjper  for  a  vuiiB  ..f  t/rm  i;  ou.d  heinp 
I /fe<ii'-o7/.s  nf  h7r'-;‘i  i  y  ornurd  $.590  In 


I  odrii'e  on  the  foi''nr! 

I  U'/iich  nf  thr 

!  */"V.  re.arnn  ni  en/J 

j  4,rt);;<-f  q.t  n.r'om.i  ' 

I  Wrinh.t.Jia.rorarn-'s 

i  .4Ico  u'hie.h.  "f  the. 

I  Wr}7tld  71071,  rf/'0  777  7.7  .-  >7 

!  K  rhln.nd  J.nie  .-it  -y. 


ho  management  of  1 

Lin  of  Intensive  Kirkland  lAke  enrichment  until . 

1800  feet  was  reached.  From  isoo  to 
.y.  2350  feet  the  enrichment  ■was  short 

-  bet^ween  200  and  300  feet.  .\t  217.' 

*1TS  n*.  ©nnohment  almost  double^l 

■lihar  tn  voi/r  ^  winze  has  been  put  down  to  26oo 
i/ros  1  ou.d  heinp  {eai.  and  cross-cufting  i.s  under  ■wav  to 
orn7ind  $;irio  (11  ,,p  down^wanl  e.xtension  of! 

.0 ppt  ci  io.te.  ?C)i/?  ppp  lx*dy  there. 

na  7noifers.  What  Kirkland  Ijake  neerls  10  make 

rinri  .clock  lenulj  g  real  mine  is  lots  of  new-  or"  If  th" 
tn  pu.rehosc:  ■  Improvement  at  247.'  boMs  or  betters 
■  _  lts"!f  on  four  or  h.ave  more  levels,  evpn 

at  o.rov77d  S  .->0  higher  prices  ihan  2  75  mav  be-  jus- 
foUnvyinp  stork  "I-ho  mill  is  producing  profit- 

_  ablv,  but  In  order  tr>  keep  this  up,  new 

rr,7i77d  2  I'O.  ppp  Ip  abundance  is  necestary 

Premier  is  paying  dividends  at  the 
opinion,  velaffue  ^ate  of  so  that  the  yield  at  2  30 

heinp  quafed  ,pgjj 

if  it  takes  over  the  B.  C,  Sibber  Mines, 


PLANT  &  HAMPSON, 


aiinim;  specivusts 


Siiifr  60,"$  Blackburn  Bltlp- 

Fhfine  61.3-616 


OTTAW.A,  Out. 
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N'ew  York 
Jitneks 
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Frirate 

IVlres 

'lining  Stocks 


oriced  stock 


PAt  ACE  ""F  THE  NATION.  RUTPglFl  a 


That  the  management 


Ex^ewittg  the  unity  of  Belgium,. . .  die  meeting  place  of 
the  Senate  and  the  Chamber  of  Deities . .  one  of 
Belgium's  most  historic  buildings. 

only  in  BmsseJs,  but  throughout  the  entire 
Netherlands,  "^fMADUiS  Os?”  Whisky  is  noted  for 
the  originality  of  its  flavor,  its  absence  of  harshness, 
it-s  unvarying  quality.  They  krwu»  it's  aged  in  wood. 

HIRAM  WALKER  &  SONS  Limited 

Df^TI*J.SS^r  JUO  tVAii  Ok^FKJL  *  vriUJCOn'TT.L*,  C««C40A 

e-‘4TABL!SHFD  l8Sa 

WRITE  TO  OUR  MONTREAL  OFFICE.  S!7  PHILLIPS  SQUARE.  FC» 
FREE  COCKTAIL  BOOKLET 

tJ^flADIAK  Gra” 


Br  Awocovtjrr 
To  Ha  Majow 
Kiwe  Gboao*  V 


Premier  a.)  ’  7  2  30.  Pj.pjpj,5j.  paying  dividends  at  the  i 

Kindly  onv’  nu-  i/.-./ r  opinion,  v-’Iaff  PC  3*,^  ,  30  | 

tn  {iiyU'n.77i.te  n-hv-.n  '«  bclnp  qupted 

•rrnvmd  the  4  7'  mu.-i  jf  j,  over  the  B.  C,  Sibxir  Mines, 

jf  is  nil/  i,7ie,7/-n7:  fn  pi/.rc.ha'c  partly  g,iigoeait.  itg  future  wiU  be  greatly  en- 
in  one  of  tha  lotoci  crice/f  stocks  ai>.d  hsnoed.  That  the  management  view 
partly  in  one  of  tie  77,rdi,im  priced  f.ituj..,  optJml.sm  Is  indicated 

stocks,  hence  th,  iihoi'e.  rcqvc.’f  Jf  that  the  mill  ha*  been 

oil  or  anp  of  the  f-  voom.y  stocks  cart-  doubled  to  400  t/jns  and  a  new  12  mUe 
not  he  rccrnnncn/.c/  hi/  yon,  do  not  ^.^i-lal  tram  line  ha*  been  constructed 
hesitate  to  o.p--  s,-  wo  accordingly,  ad-  con^veylng  ore  from  th©  high  moun- 
wsing  vie  of  the.  si”’e  time  what  you  ,^1^  location  to  the  Pacific  coast. 
co77.sider  thr  h-’si  hi/ifs  —  Saskotche-  the  high  grade  ore  Is  talcen  j 

ti’t”  "  for  treatment  at  the  Tacoma  smelter 

-Amulet  IS  sellir.?  iV-oui  a  dollar  be-  Amerlcam  Smelting  Company,] 

low  the  6  SO  you  quoted  There  has  .„-bich  controls  Premier.  Premier  has 
been  a  lo’  of  pro!  i' -taking  lately,  as  ^j-e  reserves  in  excess  of  $12,000,000  | 


■  '  MORtren!  »n>t  Toronto  .Stock*  -.iiiiiiL,  kOiin  i 

nroTirh  Of »— rvirntvBl!,  Ilel!r*vtf!c,  Wro^'k^lll^,  am!  Pembrok^^. 
ORnF:RS  EVECVTEIJ  ON  AM.  EXCHzlNGES 


M..-  mrdluvi  priced  I  fntur*^  optimism  is  indicated  I 
o.hoi'r.  reQHrsf  i  by  thft  fact  that  the  mill  has  been! 
-■rnoi’ig  stocks  ca.n-  |  tg  401)  t/jns  and  a  new  12  mUe 

jc-i  by  you,  do  ’’nf  tram  line  has  been  constructed 

777  r  accordingly,  ad-  con^veylng  ore  from  the  high  moun- 


ceSdthe 

xvaddavep 


-Amulet  IS  sellui?  iV-ou’  a  dollar  be-  Amerlcajt  Smelting  Company, 

low  the  6  SO  you  quoted  There  has  •„-bich  controls  Premier.  Premier  has 
been  a  lo’  of  profi’ -taking  la’ely.  as  reserves  in  excess  of  $12,000,000 

’he.  stock  ha.=  r!?"u  from  ily  cents  with-  and  evidently  has  a  long  life  of  pros- 
in  a  feiv  month?  Prevlou.*  to  the  parity  ahead. 

tnjlv  sensa’iono!  f'nda  made  by  dii-  Sylvanlte  Mine.  Since  mill  opera- 
moni  drills  since  the  spring,  the  com-  tjons  started  (200  tons  dally  capacltv) 
pany  had  some  $3  400,000  in  ore  re- 1  jg^t,  June,  production  has  been-  — | 
serve.s  in  the  No  2  shaft  at  about  the  juno  $45,000;  July  $55,000;  August  i 
centre  of  the  proper’-.  Some  83  drills  j72,0CO;  September  $72,000  (approxi- j 
were  put  down  we.^t  of  the  shaft  over  mate).  This  was  better  than  expect-  ! 
an  extensive  area,  and  only  one  or  two  ©3^  as  much  of  the  ore  put  through  the  ' 
failed  to  Indicate  ore.  most  of  it  rna-s-  jyiiij  svas  from  the  dump.  Since  the  I 
give  copper,  with  .some  /.!no  zones.  One  '  mill  started  the  main  shaft  which  Is 
of  tho  main  finds  w near  the  shaft,  ,  down  to  1600  feet  has  j-lelded  better 
Just  roc-ently  drifiing  from  the  shaft  |  grade  ore  than  on  upper  levels.  The 
in  a  few  tihoois  at  I'O  feet  depth  en-  average  of  the  mine  Is  $12.00,  but  a  1 
♦erod  the  S-P-10  ore  l».)dy,  proving  the  new  shoot  on  the  1600  foot  level  re- 
high  grade  formerly  indicated  by  a  •yeals  $20.00.  Sylvanlte,  while  new,  1 
number  of  drills,  The  drive  westward  promises  to  make  good  as  a  permanent  > 
should  open  up  new  ore  at  close  inter-  producer,  but  whether  It  equals  its  | 
vale,  and  probably  servo  to  unify  an  neighbours  to  the  West  remains  to  be  j 
immense  ore  system.  There  seems  to  seen. 


LIMITED 

(bC  PERSONAL  LIABILITin 

Vi'e  recommend  the  purchase  of  the  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 


This  information  is  founded  on  fact, 
is  the  great  proof. 


Actual  work 


Francis  J.  Hunter  &  Co. 

Limited 

r  lEZZAMNE  FLOO.I  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


1 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  28,  1^27. 
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We  believe 
that— 

money  inrested  wisely, 
at  the  proper  time,  in 
good  mines,  will  make 
profits. 

It  will  be  a  pleasure  to 
us  to  adrise  you. 

n.S.Patersoii 

■Tid  Company 

Members  Standard  Stoek  S  Mlninf 
Exchanire 

21  Richmond  St.  W. 

Torenta  2 

Telephones  Elfin  721^  to  721S 


MINES  AND  MINING  SECURITIES 


HIGHER  DIVIDEND 
IS  EXPECTED  ON 

McIntyre  stock 

Current  Earnings  On  Basis  of 
'  45  Per  Cent,  on 

Capital 

PROFITS  OF  $1,800,000 

Gross  Output  Running  10  Per 
Cent.  Higher  With  Costs  Little 


[well  known  geologist,  is  consulting 
I  engineer.  Mr.  ReW  is  optimistic 
I  regarding  the  outlook  for  the  prop¬ 
erty. 

ORE  BODY  UNCOVERED 
ON  BIDGOOD  PROPERTY 


CAfllin  r<nA1irTIT  AP  enterprises 

uUlJIlIl  IlKlIW  I  n  llr  gvimated.  One  big  plant  would 

UWlll/  UllV  Tf  III  VI  Mining  Corporation  of  Canad 

IMTPnrCT  ClIAllJkT  flftiire  in  a  big  way  in  the  W1 

INTEREST  SHOWN  Sn'frtierciS.”"^^'^'^ 

N.  SC^  MINES  ]{Api])  PROGRESS 


indicated  w  not  as  large.  .\uctlily 
profltartrle  operations  appear  now  to 
be  assured  from  either  one  of  t'heae 
properties,  separately,  but  naturaJly 
much  better  res^Uts  could  be  obtain- , 
ed  were  the  two  enterprises  amal- 
gam.ited.  One  big  plant  would  serve. 

.Mining  Corporation  of  Canada  will 
figure  in  a  big  way  In  the  Whitney  J 
enterprise.  If  the  option  on  Flin- 
Flon  fs  exercised.  1 


-  Mond  Nickel  and  British  Metals 

I  Toronto. — Operations  ^at  Bidgood  Both  Developing 

Consolidated  have  exposed  a  length 

of  220  feet  of  ore  on  the  .100-foot  rrepernes 

level, which  would  average  $12  across 

an  average  width  of  8  feet,  accord-  DEMAND  FOR  ARSENIC 

ing  to  Ivfo  Erenhoue,  president.  Both  - 

faces  are  in  ore.  Halifax. — Under  the  leadership  of 

A  raise  from  the  300  to  the  200  Hon.  O.  S  Harrington.  Minister  of 
was  then  up  50  feet,  good  ore  hold-  ^ines  and  Public  Works  for  Nova 


MADE  BY  HARVIE 

Further  Work  on  Ringrose— 
Diamond  Drilling  Program 
at  Thompson 

In  a  progress  report  td  shareholfl- 


Changed — Big  Surplus  Will  and  showing  %nsibie  goW.  At  j  considerable  new  life  has  c^s  of  Harvle  Mining  Company,  Ltd., 

Be  Shown  For  Current  Year  the  raise  lAatill^  in  the  mlnin.g  industry  President  Robert  Harrde,  after  con,- 

-  II  »  «r  x^uircni  tear  Started  the  ore  was  22  feet  wide  nrovince  meeting  on  the  favorable  findings  of 

„  _  ^  r  ;  ,  running  $10,  he  said.  v'rtnria  hoinir  made  to  develop  Alderson  and  Mackay  set  forth  In  a 

McIntyre  Porcupine  has  com-  A  larger  comprcs.sor,  720  feet,  has  Tobanlte  oil  shale  deposits  and  recent  report  on  the  company’s  pro- 
menced  to  establish  new  records,  been  ordered  for  immediate  de-  " j,  ‘  «.orld  famou'-  Parties,  outlines  current  develop- 

.\ow  that  the  great  burden  of  sluK-  -  ’'P®''  ‘^s  installation  work  ‘  >  vears  .eo  for  Iheir  gold  de-  at  the  various  claims  as  fol- 

_ _ _  ,  .  II  1  .  j  can  he  vigorously  pushed  and  the  ’  ,  „„„„  j  lows: 


_ -i^ _ _  ,  .  II  1  .  j  can  he  vigorously  pushed  an 

mg  operations  has  been  eliminated,  ..p^tlcal  extension  of  the  new 


posits,  are  now  bf»!njc  reopened,  and 


it  has  become  possible  to  concen-  can  be  driven  to  and  developed  on!  •i^any  large  mining  companies  ha\e  been  carried  forward  steadily  In 
trate  effort  In  various  other  direc-  four  levels— the  200,  300,  400  and  I  ^  v  ,  drifting  and  cross-cutting  and  It  will 

lions,  and  it  is  clearly  evident  that,  500.  The  vein  appears  to  Rave  ,a  dip  I  ,  ®  ^tond  Nickel  Comp<any  has  a<  -  j,p  possible  to  form  a  conclu- 

as  the  months  move  by.  shareholders  of  60  degrees.  By  the  end  of  the  Quiretl  a  promising  silver-lead  pco-  pjojj  {,3  j(g  future  value.  Brlefly> 

will  gradually  rrop  whatever  bene-  year  it  is  hoped  to  have  a  showing  Perty  near  Sydney.  The^fonsol:  exposed  at  the  surface  has 

fits  are  to  come  from  the  program  ip  it  on  all  levels.  oated  Mining  and  Smelting  Company,  been  sunk  on,  and  at  the  hundred 

of  preparation  which  has  been  going _ Limited,  has  also  entered  the  Nova  jpypj  jj,  being  opened  up  by 

on  for  over  two  years.  AAMA 1 M17  I^AnMyA  Scotia  held,  and  has  acquired  an  drjfting.  The  operation  is  based 

It  Is  only  necessary  to  analyze  IIIMUAMy  LIIUMkJI  area  of  15  square  miles  for  Intensive  on  the  fact  that  very  high  gold  va- 

the  achievements  for  ^  the  second  vVIIIl  All  1  A  a/ltlTllJl/  prospecting.  lues,  as  well  as  chalcopyrlte  and  zinc 

quarter  of  the  company’s  fiscal  year  ^A  I AAITIAP  DIA  British  Metals  in  Field.  been  obtained.  The  vein  Is 

in  order  to  grasp  an  idea  of  the  new  |||  AI||I|Ik|«  1c|I_  uriiisn  .iietais  in  rein.  onened  un  to  determine  its 

records  now  being  established.  Gross  K  J'  A  vX^Ul  Alj  DIU  One  of  the  most  interesting  devel-  perslstance  width  and  average  con-  i 
output  during  the  second  quarter  MICCAITDI  MIMC  ^^nt  in  dlmensdons  of  workable  size. ! 

showed  about  10  per  cent,  increase  MIXVIjIJKI  MI|U|<  Metals  CorporaUon  into  this  field^  -During  the  pa.st  two  weeks  a  dia-  i 

above  that  of  the  preceding  three  miUUVUm  llUllLi  This  well-known  mining  organization  contract  has  been' 

months.  -  haS  acquired  from  the  American  conn  oHart+inn-ii  i 


YOU’RE  INVITED! 


Our  Offices  and  Board 
Room,  located  on  the 
Ground  Floor  of  the  Insur- 
anc«  Exchange  Building, 
are  stated  to  be  the  finest 
mining  brokerage  offices  in 
Montreal.  You  are  cor¬ 
dially  invited  to  make  our 
offices  your  headquarters 
and  follow  the  market  in 
comfort  and  midst  pleasant 
surroundings. 


COMPANY  FORMED 
TO  ACQUIRE  BIG 


mipui  nuring  ine  seconn  quarter  MICCAITDI  MIMC  .  V  Ti  «  a  tent  in  dimensions  of  workable  size, 

showed  about  10  per  cent,  increase  MIXVIjIJKI  MI|U|<  Metals  CorporaUon  into  this  field^  -During  the  past  two  weeks  a  dia- 

ibove  that  of  the  preceding  three  miUUVUlll  ITlIIlLi  This  well-known  mining  organization  drilling  contract  has  been 

~  ,  acquired  from  the  American  executed  for  5000  feet  of  addiitlonal 

A  factor  on  which  too  much  stress  Smelters  Own  Stock  Con-  Cyanamlde  Company  the  Smithfield  diamond  dTilling  the  greater  part  of 

annot  be  placed  is  the  very  sharp  •  d  -  silver-lead  deposits.  20  miles  fropi  be  wncentrated  on  the 


dated  Mining  and  bmelting  Company,  been  sunk  on,  and  at  the  hundred 
has  also  entered  t.ie  Nova  level  is  beinff  opened  tip  by 
Scotia  field,  and  has  acquired  an  drifting.  The  operation  Is  based 

area  of  15  square  miles  for  Intensive  qjj  very  high  gold  va- 

prospecting.  lues,  as  well  as  chalcopyrlte  and  zinc 

British  Metals  in  Field.  been  obtained.  The  vein  Is 

_ _ _  f  being  opened  up  to  determine  its  I 

One  of  the  most  interes  t  ng  de  -  perslstance,  width  and  average  con- i 
opments  Is  the  entry  of  the  Br  t  sh  dimensions  of  workable  size. ! 

Metals  CorporaUon  into  this  “During  the  past  two  weeks  a  dia- j 

pis  well-known  mining  organization  drilling  contract  has  been! 

acquired  from  the  American  executed  for  5000  feet  of  addiitlonal  ^ 


cannot  be  placed  is  the  very  sharp 
decline  In  costs  of  operations  at  Mc¬ 
Intyre.  The  output,  for  instance, 
showed  an  increase  of  $87,084  dur¬ 
ing  the  three  months  and  the  net 
profit  for  the  three  months  e'-'-v^d 
an  increase  of  $73,360,  over 
ceding  three  months.  In 
words,  the  larger  output  was 
ed  without  adding  materially  to  ...i 
profits. 

Profits  of  $1,800,000) 


trol  in  Buena 
Visto  Co. 

WARREN  AS^RESIDENT 


Vnnroiiv^p  Rurpau  The  Financial  Time*.  Compressors. 


Truro,  and  the  Stirling  zinc  proper  Thompson  group  above  referred  to, 
tics  near  Richmond  County.  Here  drill  will  be  set  up  on  Claim 

tofore  niinlRg  operations  at  the  Stir  >505  whose  promise  has  been  re- 
llng  mine  have  been  carried  on  wit’  erred  to  In  former  letters  but  work 
two  large  portable  gasoline  driver,  which,  owing  to  Its  posiUon  In 


Vaneouver. — Details  of  the  finan- 1  ”  “h  tne  deepening  or  me  worh- 

.  ,  ^  J  t  !  ings  a  larger  and  more  economical 

;;  1  arrangements  made  by  the  Con-  ,  *  .  j  i  v.,  j  .v  tx-i. 

“  ,  plant  became  advisable,  and  the  Brit- 

solidated  Mining  &  Smelting  Com-  jgjj  ;Metals  Corporation  are  now  taz- 


impresaors.  low  wet  ground  has  been  held  fori 

With  the  deepening  of  the  work-  drilling.  ^ 

gs  a  larger  and  more  economical  Compares  with  Amulet  I 

ant  became  advisable,  and  the  Brit-  “During  my  last  trip  North  I  took  | 
h  Metals  Corporation  are  now  taz-  the  opportunity  of  visiting  the  Amu- 1 


p.any  In  taking  over  fhe  assets  of  the  ing  in  a  Carels-Ingersoll-Rand  type  let  property  and  was  given  eveiT  op-  j 
Big  Missouri  Mining  Co.,  are  forth-  direct-connected  Deisel  oil  engin.’  portunlty  of  studying  the  results  of  1 


lOUlS  M.  ATWELl  &  CO. 

The  House  of  Service 
Members  Montreal  Mining  Exchange 

Head  OJflce  Ground  Floor 

INSIRA^CE  EXCHANGE  BLDG. 
Montreal  MAin  6315-6-7 

Brnnrheni 

Quebec  Ottawa  Halifnx 


After  aiirittinir  fnr  tavatinr,  ^^'5?  Missouri  Mining  Co.,  are  forth-  direct-connected  Deisel  oil  engln.’  portunlty  of  studying  the  results  of 

net  nrofits  froni  Mrlnt^^e  nre  nmiT  coming  in  the  announcement  that  a  driven  compressor  of  608  cubic  feet  their  own  rather  prolonged  period  of  j 

10  CA  nt  the  rate  of  wpII  over  Si  Son  non  ,  company  has  been  formed  per  minute  capacity.  This  machine,  investigation  and  correlation  prior 

tf  LU.  vear  The  official  fiziires  for  the  known  as  the  Buena  Vista  Mining  the  first  of  its  kind  to  be  placed  In  to  their  recent  striking  success.  Ini 

•  second  oinrter  of  fho  oommov’s  fio  <^'onipany.  Incorporated  for  $500,000,  operation  at  a  Canadian  mine,  com-  a  general  way  our  property  Is,  I  be- 

cal  vear  show  net  nrofits^of  *463 1  divided  into  $l  shares.  bines  the  large  fuel  economy  of  the  lleve,  somewhat  comparable  to  the! 

0  Exchanae  836  Mention  of  iwofits  nt  a  rato  Consolidate  Mining  &  Smelt-  Deisel  oil  engine  with  the  mechani-  position  of  Amulet  Immediately 

of  over  $1  800  000  a  vear  thprefnrp  i  Company  will  pay  $125,000  on  cal  efficiency  of  straight  line  con-  prior  to  the  obtaining  of  their  con- 

Ground  Fi^  |  the  present  bond  to  the  Llndchorgs  struction  and  two-stage  compres-  elusive  data. 

RE  BLDG,  lished  fact  ’  I  Hyder  and  will  make  expenditure  sion.  - 

lin  6315-6-7  in  the  light  Of  this  rate  of  net ,  ^  another  $140,000,  bringing  Its  in-  The  ore  at  the  Stirling  mine  oc-  nACCIDI  T  ADDrO 

earnings,  the  question  of  larger  di- 1  up  to  curs  In  zones  with  a  width  of  a  PIIXXIKI  lll< l«l<  K 

Hniifa,  vidends  may  reasonably  be  expected!  Present  Kg  Missouri  Com-  large  as  90  feet,  and  runs  from  1-  *  VUUWUU  A  Ull 

to  come  in  for  serious  attention  at  I  ^  P®*"  ^6“^-  t®  30  per  cent,  zinc  with  MAPACQA  MIM17C 

an  early  date.  As  to  this,  it  is  pre-  *3*®  balance  due  to  IJnde- >  small  additional  values  in  gold,  sll-  ll|AliAnj/|  ITIlllljUi 

Slimed  the  directors  will  await  the  !  receive  47 /o  of  j  copper.  TJie  British  Met-  | 

_  result  of  some  further  work  at  the  1  Msta  stock.  als  Corporation  have  affiliations  in  '  ;  ~  1  ,  | 


jHPf” - 

,^UPUY  MINES 

I  LIMITED 

'  * 

I 

Recent  Developments 
Prove  this  Property 
to  have  Outstanding 
Merits. 


Our  Latest  Bulletin  may  be 
had  on  Application 

Green  &  Tracey 

Members  Montreal  Curb 

4  Hospital  Street.  -  Montreal 
Main  8437  and  7601 


lower  levels  of  the  new.  No.  11  shaft 
before  committing  themselves  to  the 
larger  dividend  rate. 

To  Show  Big  Surplus.  | 


To  Make  Bond  Issue.  Australia,  control  the  Ladysmitn 

After  the  $140,000  has  been  ex-  ^eep  Water  Smetlers.  Limited,  in 
pended  by  the  Consolidated  an  issue  Sf^lsh  Columbia,  and  also  operate 
of  $2,000,000  of  8Cc  bonds  Is  author-  *  ‘®rge  smelter  In  Wales, 
ized,  which  the  Consolidated  agrees  Activity  in  Gyp^nm. 


als  Corporation  have  affiliations  in  '  ,  | 

Australia,  control  the  Ladysmith  Kumor  or  Teck-Hughes  or  Kirk- 1 


land  Lake  Control  is 
Denied 

Toronto.  —  Since  It  has  been  de- 


I  Official  records  now  show  the  Me-  ^  ";uroh^e'^^  aT  ! 

Intyre  Mines  could  increase  its  dl-  Jowfii  5^^'  nrUSt  B^  Mi4oS !  ravages  of  the  boll  weevil  In  nied  offlclaUy  that  either  Kirkland  j 

I  ridend  disbursements  bv  100  per  r^m^nv  to  in  these '  ^b®  cotton  fields  in  the  Southern  Lake  Gold  or  Teck-Hughes  are  today 

I  cent.,  if  so  desired.  For  Instance  hnnH-  ro  the  evtent  ^  States  has  increased  the  demand  for  interested  in  Macassa  Gold  Mines.  I 

net  profits  now  at  a  rate  of  $1,815,-  There  are  to  he  six  d ire^ors  four'  arsenic,  and  a  number  of  the  old  near  .50,  a  gain  quite  recently  of 
344.  are  equal  to  over  45  per  cent,  of  them  to  he  nominated  h^the  C  M  '  mining  properties  In  the  pro.  over  l,a  points,  an  exp  anaUon  of 
annually  on  the  company’s  Issued  e,  a  cn  amt  the  other  tn.-n  hv  tiio  "''Ince  have  been  worked  over  for  and  since  Macasea  stock  Is  selling 
capital.  The  current  dividend  dis-  txi„  \ri<isnnri  T  T  Warren  nresi  i  tbeir  arsenic  content,  yielding  a  good  •^bis  is  sought. 

bursements  of  5  per  cent,  quarterly  of  Consolidated  ^11  be  nresi- 1  Profit  to  the  operator.  The  facts  are  that  Kirkland  Lake 

make  up  a  total  of  $798,000  a  year,  yjpnt  of  Buena  Vista  *  I  search  for  oil  is  to  be  conducted  Crold  is  in  ore  at  dexrtb  within  150 

This  leaves  McIntyre  with  $1,017,344  The  stlnulation  that  the  Bi-  Mis-'  by  well-known  New  York  financial  f«®t  of  Macassa  line.  The  enrich- 

jmm  .rter  met  the  fflvl-  “L  (50  MO  i  ln«eres»  '  ShX"S  ?h,”»rSr'eJ5  l3SeJ 

.  .  is  said  to  be  one  of  the  reasons  A.  number  of  the  gypsum  com-  J^bore  at  the  surface  and  at  lower 

shares  Of  that  company  have  been  SO !  Panles  are  improving  their  proper- 
management  may  desire  to  be  In  re-  plentiful  on  local  exchanges.  I  ti®s.  '  The  Iona  Gypsum  Company, 

gard  to  allowances  for  depreciation  _ !  for  instance.  Is  spending  $250,000  for  Lake  and  the  argument  is  that 

of  plant.  It  is  now  obvious  that  the  _  i  inrrpafiinp  tho  eanaottv  nf  Its  niant  should  be  encountered  at  slightly 

1  - „JJI _ I _ _  nrinmnrm  /\/\vr  increasing  the  capacity  of  us  plant 


I  current  year  is  adding  in  a  very  big  DrTTTD  AIITT  AAlf 
way  to  surplus  and  that  when  theiDullljiA  l/UILUUA 
I  end  of  the  year  arrives,  the  Mctn- I  e*.  a  wwwmem 

I  srar/KmSX FOR  TODGH-OAKES 


and  improving  the  shipping  docks.  f[beater  depth  on  the  Macassa.  which 
W’lth  the  recent  changes  in  the  adjacent.  j  *  i*. 

mining  laws  of  the  province  and  the  .  It  be  ^PPOsed  that  the  en- 
a.ssistance  that  has  been  given  to  Z  ' 

prospective  mine  operators  by  the  ^nteSd^^ 

p.par,„.n,  „  „jms  llkal,  it,  \ 


_  _  '  I5®Partment  Of  Mines,  it  seems  likely  "  ““I Urn 

AfifiRFSSIVF  WORK"  workmS  Lm  500  feet  deSh  to 

nUUllLuJl  T  Cl  TTUAA  I  ment  of  Old  Workings  ^  ^  *?;  dwelop  2000  feet,  which  would  be 

AT  CAM  AMTAMIA  in  Mine  past  ’‘‘’'P  ^  *  as  m  the  ^  undertaking,  enter  Into  a 

A  I  .lAIl  AmI  I  llllilll:  _ _  i®  working  agreement  to  develop  Its 

UIMIJ  -roTonto  nareauThe  TinanciaiTtme,]^,^  lower  levels  from  Kirkland  Lake 

FUTURE  FOR  7- 

MANITOBA  IHINFS  r'f"  rx 

rroperty  workings  to  find  what  had  been  lo.st  I  iW/illl  I VDA  iTllllC  J  here  is  a  go^  pos^b  lity  of  a  sale 

-  la  the  early  days  of  the  company.  I  -  taking  place  In  good  time  cannot  be 

»'  "■»  E»onno«.  Or.  R«o»rce.  in  FUn  X„,  aatn  EXZpZTfrfX: 

Toronto.— Rapid  progress  is  re-  enabled  the  company  to  pay  divi-  n  j  j  mem,  until  Macassa  proven  ore  pos 

ported  in  developments  at  San  An-  dend.s  of  12%  per  annum  at  one  time.  Gordon  slbllltles,  which  would  pave  the  way 

tonlo  Mines.  This  week  the  east  Drills  sent  out  laterally  at  400  feet  Sherritt  suoce.sstul  financing  is  another 

shaft  .should  reach  a  depth  of  300  indicated  good  grade  ore  for  at  least  _  sound  possibility.  In  either  case,  ex¬ 
feet,  when  crosscutting  will  he  |  600  feet  length,  and  two  crosscuts  Toronto  Bnrem,  The  Kinnnolni  Time.  sha^tt  sinking  could  await 

started  to  pick  up  the  downward  ex-  |  are  being  cut,  one  at  400  and  the.  Toronto  -  -  The  zinc-conper  field  o®^®‘op^®ots.  I 

tension  of  No.  1  vein.  It  is  calcu- |  other  at  200  feet,  to  open  up  the  ore.  of  NoXrn  Manitotr  wiU  i^is  be-  h  Mac^sa’s  prospects 

lated  that  about  70  feet  cro.ssciit  will  iTiLs  opems  up  important  possibili-  lieved  in  we  informed  c  rc>e.f  d--  have  brightened  by  the  filling  of 

be  necessary,  and  this  should  not  no«  i_..  .  'i  high  grade  ore  so  near  Its  boundary  ■ 


We  recommend 
the  purchase  of 

Gull 

Kirkland 

Mines 

For  particular]  apply 

W.B.  GUMMING &. 


Toronto  Bnreau  The  Financial  Tlmea  : 

Toronto.  —  Interest  has  increased  ' 
in  the  Tough-Oakes-Burnslde  Mines  1 
enterprise,  for  two  reasons.  The 
management  went  back  into  the  north  ! 
workings  to  find  what  had  been  lo.st  I 
in  the  early  days  of  the  company,  j 


BIG  FUTURE  FOR 
MANITOBA  MINES 


well  below  2000  feet,  which  would  be 
a  costly  undertaking,  enter  into  a  I 
working  agreement  to  develop  Its 
lower  levels  from  Kirkland  Lake 
Gold  workings,  or  sell  out  to  Kirk¬ 
land  Lake  Gold. 

Evidently,  no  overtures  have  been 
made  for  sale  of  Macassa,  but  that 
there  Is  a  good  possibility  of  a  sale 
taking  place  In  good  time  cannot  be  i 
denied.  A  temporary  working  agree- 1 


the  exten.sion  of  the  ore  zone  which  '  Enormous  Ore  Resources  in  Flin  V  J- 

the  ccimn  mv  tn  tvqv  Hi,ri  ixcsouFccs  in  Fun  ment.  Until  Macassa  proved  ore  pos- | 


Flon  and  Gordon 
Sherritt 


slbllltles,  which  would  pave  the  way 
to  suoce.sstul  financing  is  another 
sound  possibility.  In  either  case,  ex- 


Regent  6837 

T.lster  Bliiic., 
IIA.MII.TO.N, 


CANNERT  FOR  VANrOUTER.  j 

Vancouver.  —  The  MtHerd  Packing  j 


tor  particular,  apply  Started  to  pick  Up  the  downward  ex-  are  being  cut,  one  at  400  and  the  I  Toronto  -  -  The  zinc-copper  field  oo^e'opments.  ,  j 

Wn  n  rn  ^  t®  open  up  the  ore.  I  of  Northern  Manitoba  wiU  it  is  be-  u  u  •  Mac^sa  s  prospects 

R  ff ^  CO.  lated  that  about  70  feet  cro.ssciit  will  mLs  opems  up  important  po.ssibili-  lieved  in  we  informed  c  rc>e.f  d--  have  brightened  by  the  filling  of 

.  D.  tUlTllTlilll]  a  Ltd.  h®,  necessary,  and  this  should  not  ties,  especlallj  east  of  the  shaft.  velop  into  one  of  the  greatest  min-  boundary  ^ 

Adel.  73S8-9  R*egent  6837  take  more  than  two  or  three  weeks.  The  south  vein  which  is  down ,  ing  and  smelting  enterpri.ses  In  north  '  _ ' 

31  King  St,  E.  Meter  Bida  1  available  piece  of  machinery  1500  feet  on  the  Burnside  group,  on  i  America.  The  Flin-Hon  and  Gorden-  | 

TORONTO  '  IIA.MII.TO.N.  being  concentrated  on  this  work. .  the  way  to  16^)0  feet,  cut  two  ore  I  Sherritt  properties  which  lie  about  GAMfERT  FOR  VANTOUTER.  i 

-  I  aggressive  program  of  explor-  bodies  below  1450  feet  ir.  the '40  miles  apart,  probably  will  both  be  ! 

is  being  laid  out  by  directors  theory  of  the  management  th  c  ..-itnken  over  by  the  Whitney  interests.  Vaneouver.  —  The  :\Iilflerd  Packing  j 
ii.i  ■— of  San  Antonio  for  the  next  few  ore  bodies  discovered  ai  p'r  The  co’ubined  known  physical  To.  has  secured  a  waterfront  leas3  on  j 
/vtvrnn  n  i  rhftfvmtrin  i^onths,  inchiding  sinking  of  the  east  levels  will  come  together,  i  .  -  .:>:y  i  assets  of  the  two  properties  ranges  Toal  Harbor  and  will  erect  a  large  ! 

nWFR  FARNINimS  FIIR  ^oart  to  450  feet.  ^  ^  strong  zone  at  are*,!..J  between  $450,000,000  and  $500,000,-  cold  ^=>torage  and  canning  plant  there 

V  If  Lilt  LiriltninUiJ  I  Ull  San  Antonio  Mines  which  was  re-  fe,et  depth.  That  the  man:’  .  aient  ’  OOO.  Of  this,  values  at  the  FUn-Flon  this  winter.  The  plant  will  be  in 

f'RANRV  rnM^nilHATFn  have  pretty  good  grounds  for  this  j  are  estimatc'd  at  between  $270,000,000  operation  next  .summer,  It  is  said,  and 

Ult/iilDl  XjXjnOxtUUlXlliU  ^  capital  of  theory  is  demonstrated  by  i,he  fact  and  $300,000,000  and  tho..se  at  the  will  handle  fish,  vegetables  and  fruit. 

-  Ur  1  Value,  that  the  FngHsh  interests  were  will-  Gordon-Sherritt  between  $18O.H(YO,OO0  - - 

The  report  of  the  Granby  Consolld-  ^  .  '  'i  ren  one  outstanding,  jjj^r  to  put  up  $250.oOo  to  prove  it.  and  $200,000,000.  Average  values  at  The  Financial  Times  reaches  n 

ed  Mining,  Smelting  and  Power  shares  Taugh-Oakes-Burnside  stock  is  the  the  Gotdon-Sherritt  are  reported  to  elnss  of  people  who  are  Interested  i  ’ 

raipany,  Ijtd,  for  the  September  ,  ^ consists  ofap-  jQ-^yp^st  priced  of  the  Kirkland  I>ake  be  hi.gher  than  the  average  at  the  an<l  able  to  buy  iiivestihcnt  securl- | 


LOWER  EARNINGS  FOR 
GRANBY  CONSOLIDATED 


ated  Mining,  Smelting  and  Power  shares  in  the  trea-  Tough-Oakes-Burn.side  stuck  is  the 

f'ompany.  Ltd,  for  the  September  ‘  PJ0P®rty  consists  ofap-  price<i  of  the  Kirkland  Lake 

quarter  shows  a  net  income  of  $374,-  Prox.iii:  (‘..\  jM  acres  in  the  Rice  producers,  and  speculators  are  ask- 
635,  after  charges,  equivalent  to  84  ,  of  <  entral  ing  whether  some  day  it  will  repeat 

cents  a  share  on  the  capital  stock,  property  Is  equipped  w'lth  performances  of  stocks  of  other 

comparing  with  $513,592  for  the  necessary  buildings  and  plant.  companies  like  Sylvanite  and  Wright- 

second  quarter  and  $293,949  for  the  Optimistic  on  Outlook.  Hargreaves  which  are  located  imme- 

first  quarter.  .  ,  ...  ,  diaitely  to  the.  west  and  apparentlv 

Net  income  for  the  nine  months  ^  large  amount  of  surface  work  game  strike. 

was  equal  to  $2.66  a  share  on  the  ^'^'^'^on  to  - - ^ - 

capital  stock.  September  produc-  ‘I-*  IIinirD  Mil  I  Ur  i  I\P  PATI 

.tion  of  copper  was  13,259,896  net  the  west  shaft  to  150  feet.  Prom  the  HIGHER  MILLHEADS  FOR 

aiainct  14  800  1-7  in  the  wc-st  Shaft,  whlcb  Is  3-compartment,  naiuuiau.ssrk]  » 

tough-oakes  burnside 

March  quarter. _  2-compartment,  400  ft.  of  lateral  - 


s\ir>  .  consists  of  ap- i  priced  of  the  Kirkland  I>ake  be  hi.gher  than  the  average  at  the  an<l 

prox.iii.'  to.y  .j.>0  acres  in  the,  1  prod'uccrs,  and  speculators  are  ask-  Flin-Flon,  but  to  date  the  tonnage '  ties. 
Lake  mining  area  of  Central  Manl-  U^g  whether  some  day  it  will  repeat  _ 


companies  like  Sylvanite  and  Wright- 
Hargreaves  which  are  located  imme- 1 
diately  to  the.  west  and  apparently! 
on  the  same  strike. 


Billion  Dollars  a  Year  is  the 

Reward  of  Fake  Promoters 


quai  lo  ^4:.oo  a  L>nare  on  ine  ,,  ,  ’  — ,  ra  v  , -  *  - - 

1  stock.  September  produc-  two  have  been  sunk.  ninirD  Mil  I UC  A  l\C  TATI 

f  copper  was  13,259,896  net  the  west  shaft  to  150  feet.  Prom  th®  HIGHER  MILLHEADS  FOR 

.  niainct  14  800  1-7  in  the  we.st  shaft,  whlcb  Is  3-compartment,  i  “*''  "** 

k  against  14,8U0,l-i  in  the  _ ,  ’  np/\iinii  i  i/tti  nvirkamtivi 


the  west  shaft  to  150  feet.  P"rom  the  H|CHFR  MIIIHFAD^  FOR  I  Houston.- Americans  pay  a  billion  the  old-fashioned  ‘sucker’,”  the, 

we.st  shaft,  which  is  3-compartment,  “IwlLiU  militillLini/vJ  I  Ul\  |  doi];,rs  pm-h  year  for  worthless  se-  speaker  said.  "Gathering  lists  of! 

800  feet  of  lateral  work  has  been  TnilfH  nAITFQ  RlIPMCinC  .suckers  is  a  regular  business  and  i 

done,  while  in  the  east  shaft,  which  I UUuIl-UfliVLj  DUiUljlUL  I ,  ’lilies’  are  bought  and  sold  like; 

is  2-compartment,  400  ft.  of  lateral  -  Although  “gold  brick  selling  has  cattle,  at  so  much  a  head,  he  ex- 1 

work  has  been  completed.  tToronto.  —  Tough-Oakes-Burnside  p®®ome  out  of  fashion,  the  big  hind-  plained.  “Cards  carry  the  name  of; 

Underground  work  at  the  1.50  ft.  mill  lately  has  been  treating  $9  ore,  of  marketing  securities  that  the  individual  ‘lily,’  hie  address  and; 

level  has  already  indicated  commer-  Instead  of  $4  formerly.  This  is  due  ®f®  worth  from  little  to  nothing  con-  telephone  number,  some  of  the  stocks 
cial  ore  body  of  substantial  proper-  to  the  market  improvement  in  values  tiniies  to  grow  yearly,  Harry  W.  he  has  bought  In  the  pa.st  and  other 
tions,  and  it  Ls  the  downward  exten-  at  the  902  vein,  from  which  the  com-  Riehl,  general  manager  of  the  St.  data  on  how  to  approach  hlnn.  This  ' 
sion  of  this  that  the  management  pany  is  drawing  ore.  lonils  Better  Business  Bureau,  today  business  of  ‘plucking  the  lilies’  is  | 

will  seek  at  300  feet.  Values  have  If  developments  continue  favor-  told  the  American  Bankers’  Associa-  more  vital  and  more  real  than  most] 

shown  improvement  as  workings  able,  the  mill  will  be  stepped  up  tion  convention.  hankers  realize”.  | 

reached  lower  levels.  from  50  tons  to  100  tons  daily.  .“Highly  organized  effort  is  utilized  Marginal  purchase  of  stocks,  espo- : 

San  Antonio  Mines  shares  have  The  western  extension  of  No.  3  by  stock  crooks  to  get  this  enormous  cially  worthless  ones,  and  selling  , 
been  listed  on  the  Standard  Stock  vein  on  the  400  ft.  level  has  been  sum  of  money  each  year”,  said  Riehl.  |  over  the  telephone  are  two  common  | 
Exchange.  Toronto,  and  are  expected  picked  up  in*  the  crosscut  and  the  “It  has  been  shown  that  these  crooks  ,  methods  of  fleecing  the  spocuiator, ; 

to  be  called  for  trading  not  later  management  expect  to  be  well  Inio  go  to  school,  that  they  sw’ap'‘9iicker- 1  RivUl  said.  | 

than  the  beginning  of  next  week,  this  body  this  week.  Drills  indIcat-  lists’,  learn  the  rudiments  of  worth- 1  Soft,  smooth,  French  and  latln , 

'fhe  stock  has  been  in  demand  in  ed  a  length  of  close  to  600  feet.  A  less  financing  through  the  study  of ,  names  are  used  by  these  stock  sellers  ; 

the  unlisted  market  at  from  30  to  33  ten-inch  vein  in  the  south  sliaft  at  the  various  types  of  fraud  which  they  so  that  the  pronunciation  will  soothe  ! 

cents.  1500  feet  dipped  out  of  the  shari.  employ  and  that  they  are  success-  the  ear  and  thwart  suspicions,  he  j 

A.  J.  Keast  is  in  charge  of  opera-  abruptly,  while  another  vein  is  in  ful”.  said.  “Now  stock  promoters  are. 

tions  at  the  property  and  John  Reid,  the  shaft  “Lily”  is  the  new  name  given  to  psychologists  of  the  first  water”.  |L 


No  Quebec  Unemployed 

Quebec. — There  is  practical¬ 
ly  no  unemployment  in  the 
Province  of  Quebec,  according 
to  Louis  Guyon,  Deputy  Min¬ 
ister  of  Labor.  “Nev-er  before 
has  the  province  been  througn 
such  an  era  of  prosperity, 
judging  by  the  demand  for  la¬ 
bor,”  he  stated,  on  comment¬ 
ing  on  conditions.  “The  indus¬ 
trial  development  which  has 
been  promoted  through  the  co¬ 
operation  of  the  Government 
has  brought  a  greater  demand 
than  ever  expected  for  labor.” 


PnVate 

Our  sixteen  offices,  nine  of  which  are 
located  at  strategic  points  in  relation 
to  the  important  mining  areas,  are 
bound  by  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  23  years 
of  experience,  through  organization  and 
trained  men. 

May  wa  have  the  privilege 
of  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1004  LDCTED 

Specialists  in  Mining  Seeurilles 
Telephone  Main  7311 

118  St.  James  Street  -  •  Montreal. 

Direct  Private  Wires  to  Onr  Sixteen  Offices. 


Were  You 
One  of  Them.? 


During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  issues  and 

We  have  made  a  success  of  every  mining 
proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 

£very  one  of  our  clients 
has  made  money  with  us. 

^Write  for  information  about  ABBEY  MINES,  our 
latest  issue. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois -Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


Pioneer  Mining  Corporation 

LIMITED 

{No  Personal  Liability) 

Offer  to  shareholders  of  1,000,000  shares  of  par 
value  of  $1.00  each  in  the  proportion  of  one  new 
share  for  every  two  shares  held,  at  the  price  of 
50  cents  per  share. 

To  Shareholders: 

Pioneer  Mining  Corporation,  Limited. 

Shareholders  are  notified  that  the  lists  of 
subscriptions  will  close  both  In  London  and 
Toronto  on  Monday,  the  81st  of  October. 

1927,  at  12  o’clock  noon. 

Copy  of  the  cinoular  giving  details  regarding  tbe  above 
offering,  and  a.pplieatlon  forms,  can  be  obtained  from 
the  office  of  the  Compaaiy.  Suite  62.  Trusts  and  Guar¬ 
antee  Building,  302  Bay  Street,  Toronto,  or  from  the 
Company’s  Transfer  Agent,  National  ’Trust  Company, 
Limited,  20  King  St.  E.,  Toronto. 

The  right  to  subscribe  to  thte  new  Issue  is  given  to  tbe 
person  actua.lly  In  imssesslon  of  the  stock  certificates  of 
the  Company,  and  such  person  need  not  necessarily  be  a 
registered  shareholder.  Application  for  new  shares 
should  he  made  to  National  Trust  Company,  Limited, 
20  King  Street  E.,  Toronto,  and  mnst  be  accompanied 
by  the  oertiflcates  on  which  rights  are  claimed,  together 
with  an  accepted  cheque  or  money  order  for  the  full 
amount  of  the  subscription. 

BY  ORDER  OF  THE  BOARD, 

A.  L.  BURGESS,  * 

Toronto,  Secretary. 

October  24,  1927. 


F.  G.  Oke  &  Co. 

-Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE; 

34  King  Street  East  -  TORONTO 


A  BRITISH  COLUMBIA  MINES 

Full  information  contained  in  onr  regular  Market 
Letters,  sent  free  on  request. 

All  orders — buying  and  selling — on  listed  stocks,  executed  on 
the  floor  of  the  Stock  Exchange. 

CORRESPONDENCE  INVITED. 

NANSON,  ROTHWKLU  &  CO..  klMITBD 

.VIoiiibFr*  Vanritiiver  Stork  IZxrliiinBC. 

322,  323,  324  &  325  Rogers  Bldg.,  Vancouver,  B.C. 


\ 
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•St 


TECK-HUGHES 


A  brief  an¬ 
alysis  of  its 
history  and 
future  pros¬ 
pects  will  be 
sent  to  you 
upon  request. 


Ctobi;^orfi>nS[&, 

8T«  MAIN  676% 


MINES  AND  MINING  SECURITIES 


.Si 


MINING  STOCK 
SPECIALISTS 


'Tpmbers  Stvinriord  Slock  Exchange 
Ror^al  BankBIdi}.  Toronto 


Henry  J.  Stewart 

Mining  Fngineer 

r.splorarion  and  Mininft 
ProCrams 

S??  Insiiranrc  EichanfiP  Pldfi 
- - — >tOVTKFM. - - - 


Dnpi^t  I.-ake  Shorp  Synd. 

*-'“r  tiif^rniiitlnn 
re  the  send 

to 

A.  D.  MarpliPTRon  &  Co. 
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Green  &  Tracey 

Mcml*er.  M<>ntr.aJ  Curb  Nfark#*t 
..  MnSPITAL  ?T.,  MONTREAL 
T.>l.  MAin  B4.TT 


MAKE  OFFERING 
OF  PREFERRED 
FOR  ERRINGTON 

Treadwell  Yukon  to  Issue  100,* 
000  Shares  Pro 
Rata 

BASIS  OF  1  FOR  1 H 

Proceeds  to  Be  Used  in  Bringing 
Property  to  Production — Big 
Deposits  With  High  Average 
Values, 

Toronto  Ttnrro'j  Thr  Klnanrlul  Time* 

Toronto  —To  financo  th®  Errini;- 
ton  Nfino,  in  the  fJ'idb'iry  field, 
Treadooi)  Yukon  '  o.  has  authorized 
an  ispu®  of  ion_or»('i  pbarps  of  6% 
cumulative  preforter]  stock  at  |100 
por  Phar®  This  ip  the  par  A'a.luc. 
Xh**po  phar®p  ar®  to  b®  offered  to 
sha rehoHcrs  pro  ri'a  Proceeds 
n-bich  'viu  amount  to  $ie,Ofio,000, 
v.-iii  be  uped  for  development  and 
other  ncrespari’  ■"ork.  and-  In  the 
opinion  of  F  W  Bradley,  prepldent, 
thip  'vi;i  f?Vo  qt  least  (n'o  years 
PrepuTnab!''  thiP  mcanp  that  's-lthin 
tn-ovearp  the  mine-  will  have  reached 
I  the  production  sta:®. 

I  As  Treadwell  Y'uKon  o  has  $1,- 
I  5^0. eon  s'oeu  par  value  $1.  share- 
I  holder?  have  Fro  privilege  of  buying 
j  1  Phare  of  new  preferred  for  every 
I  phares  of  Treadwell-Yukon  held. 
As  Bunk®r-Hill-Pu!livan  own? 
or  750, aoo  phares  of  Tread well- 
Yukon  stock.  It  win  be  entitled  to 
purchase  roo  non  shares  of  the  pre¬ 
ferred  stork  .  of  Treadw-eii-Vtikon 
being  offered. 

R!c  Tonnace  Indicated, 

Ihe  Errlngton  Mine  lies  IT  m.llep 
■west  of  Pudhurv.  only  two  miles  from 
the  r  TV  K  lin®.  Widespread  dia¬ 
mond  dviHine  ha;,  indicated  an  ore 
body  25  feet  V  if’e.  avoraeins  $18  30 
per  ton  in  lead,  copper,  zinc,  silver 
and  gold  The  ana  owned  by  the 
compan^■  eovers  tho  strike  of  the 
ore  zone  for  P.S.Ofiil  fret  protects  the 
vein  to  3  depth  of  h.finn  feet,  mea¬ 
suring  the  dip,  and  comprises  6,000 
acres. 

Should  full  development  under¬ 
ground  confirm  drill  indications,  an 
enormous  tonnage  would  b®  assured, 
estimated  as  high  as  $i.neo.eno.oofl  in 
value.  Actual  limited  development 
from  two  shafts,  however,  has  pro¬ 
ven  pome  .fh.fino.fino  Mhile  the 
volume  of  proven  ore  may  he  ex¬ 
pected  to  grow  very  fast,  a  distinc¬ 
tion  must  always  he  made  hetueen 
proven  and  indicated  values. 


year  or  more  of  intensive  develoii-  , 
ment  must  follow  before  an.\-thinp 
definite  can  be  done  regarding  mill 
construction.  The  enterprise  i®  | 
backed  hr  powerful  capital  inter-  ■ 
ests.  The  surplus  acenurt  of  Bunk-  ' 
er  Hill-Sulliva.n  exceeds  .$43.hOO,-  ! 
OAO. 


GROWING  INTEREST 
LEBEL  raOPERTIES 

Strike  «t  Bidgood  Indicatezi  Rela¬ 
tionship  With  Kirkland 
Ijike  Camp 


BARRY  HOILINGER  , 
RICHER  AT  DEPTH 

Encouraging  Resu'Ss  I  vom  ' 
Vverk  At  l.OOf)  Fret  j 
Eevr! 


ut 


I  Toronto  P.urra*i  The  !  ii»nn,-|al  Time. 

'  Toronto  Prisinn  '  '  arnp 

has  com®  more  fu!i>  inio  the  hm®- 
Might.  as  .a  result  of  rercei  develop¬ 
ments  at  Parry  Mo'!r-gc-  VIipop 
I  There  ii  CA-crv  ]  jVfe' thnf  thos® 
who  have  stoml  h^hin  l  the  ori'o~. 

pris=  ani  staked  larc® 

:  ceir®  •‘heir  reward 
I  l  ateral  work  in.s  b 
'various  levels  down 
Plr.h  o”®  wa.s  epc.oup’c 

le-\’els.  pota.blv  at 
'®nrichment  was  short 
ft  lev-1,  high  grad® 


Toroitt*  B«jre®*J.  The  Flnenria!  Tim®.  I 

Toronto — Tn  ^^®■w  of  t.h®  sucre??®®! 
attendiing  developments  at  Bidgood 
CoDPOtidated  Mines  and  other  pro  ^ 
portjes  in  the  norf.hern  ha.’f  of  T.ob®!  : 

Township,  t.h®  question  Is  raised  ns  i 
♦o  wha.t  the  rela.tion  is  h®tr»een  the  opened  up  for  nearl- 
ore  zones  in  this  area  .and  Firkiind  I  rich  material  persis'? 
Ijak®  proper  being  mad®  from  th-,? 

It  is  noteworthy  t,h3.t  if  a  straight  only  i?  th®  ipogth  o 
line  is  drawn  though  T.aV®  Phore. ,  op®r!®d  up  at  i  cnu  f®ei 
WHght-Hargroavep.  f-vlvanlt.®  and  |  tween  .5  and  1  time- 
Tough-Oakos-B’irnpld®.  along  the  foa  feet,  but  th®  width 
strike  of  the  ore  zones,  end  eytend- 
ecl  to  the  northeast,  it  pass®?  through 
the  middle  of  the  Bidgood  propertv. 

The  line  also  pas.ses  through  l..ehoi 
Ore  Mines,  w’h-ile  Queen  T,o’c®i  lie?  a 
shade  to  the,  soutJi 

If  the  excellent  ore  opened  up  on 
the  Bidgood  Is  related  directilv  to  the 
main  zones  traversing  the  producer?, 
the  length  of  the  enrichment  w-il! 
ha.ve  to  he  doubled,  .A.?  a  res,iilt  of 
the  definitely  favorable  developments 
in  T,p.bel  Township,  specula, t.ive  in¬ 
terest  in  the  stocks  of  cnim.panies 
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trir-  1.000 

hfj.j:  bcoT? 

feel,  a.nd 

1n 

Jinriron  Vnt 

iifiplh  ho- 
lorjr  ;??  qt 
up  to 

17  ff'Ft 

t.hot  •‘I’"''  Gn  tho  t.op 

of  bis  thlilfc?-'’.  th^ 

■will  Muk  .0  .^-comp^Ttoi^ m 
0TlOt.h''r  3*^0  fe-pt  rjr*'  eiloprn^^ntf 

at,  3^0  fop.t  dppt.h  bT'^  ^■-auallv 

An  broken 

into  tb^i.t  Fho'W’?  .151  fin^  oro  0,? 

b^?  b^pTi  op^Goi  iip  in  tb®  nofth 
Thl?  or*  body  Avni  pr  iown- 

\v;jrri 


Put  in  His 

Thumb’* — 

The  well  known  jingle  doesn't  say,  when  little  Jack  Homer 
poked  hi-s  enterpn.sing  digit  in  the  delectable  confection, 
whether  nr  not  he  expecteef  to  he  so  amply  rewarded  for  hit 
efforts  as  proved  to  h®  the  case.  • 

But  history  does  record,  when  the  Ontario  Government,  some  twenty 
years  ago,  decided  to  build  a  few  score  miles  of  railroad  from  North 
Bay  into  New  Ontario,  that  they  had  not  the  slightest  premonition  of 
the  juicy  "plum  "  this  piece  of  exploring  would  bring  forth. 

The  avowed  object  of  the  Temi-skaming  and  Northern  Ontario 
Pailroad  svas  to  assist  in  the  colonizing  of  the  wilderne.ss — to 
encourage  settlers  to  clear  the  land  and  sow  crop?.  It  succeeded,  but 
to  a  degree  and  in  a  manner  ivholly  unexpected. 

It  is  now'  a  matter  of  general  knowledge  that,  just  as  the  nickel-copper 
sulphides  of  Sudbury  were  revealed  by  the  building  of  the  Canadian 
Pacific  Railway  through  to  the  west,  so  the  silver  of  Cobalt  wa-s 
brought  to  light  during  th®  mnstniction  of  the  T.  N  O. 

Cobalt's  two  hundred  odd  million  dollars  worth  of  silver — Porcupine 
and  Kirkland  Lake's  almost  equal  amount  of  gold — have  proven  the 
most  powerful  ^actors  in  turning  the  eyes  of  the  world  towards  the 
treasure  vaults  of  the  North.  What  is  more  vital  is  that  the 
unrivalled  richness  of  these  mining  camps  has  brought  about  a 
more  energetic  and  systematic  poking  of  speculative  thumbs  through 
out  Ontario,  Manitoba  and  Quebec 

This  exploring  has  but  strengthened  the  stimulating  conviction  that 
there  are  many  more,  and  perhaps  iuicier,  “plums”  in  the  “pie" 
than  any  x'et  revealed. 


having  propeiiles  in  tbi?  s®mion  has 
hrexadened 


MORGAN  U.  KEMERER 

MpmVier,?  of  the  Standard 
Stock  and  Mining  Exchange. 

SO  Melinda  Street. 
Toronto  -.  Ontario. 
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Adelaide  5428. 


Astoria  Rouyn  Mines,  Ltd. 

A  gnod  B®.ard,  e®od  Management,  and 
1  good  property  are  the  three  es.entiala 
»r  a  Mic(e!>»tul  mine.  ASTORIA  ROCYN 
hje  them.  Tor  further  information 

wTite 

Preferred  Securities  Corporation  limited 

!;;<»  St.  James  St.  18  Toronto  St. 

MO.VTBE.\I.  TORONTO 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

Limited 

Royal  Bank  Bldg.,  Toronto 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Treadwell  Yukon  Jtin- 
ing  Company  stock  <  omprising  1,- 
50O.O00  Phare?  of  $1  par  value  have 
been  listed  on  th®  L'nlisted  Depart¬ 
ment  of  the  Standard  .Stock  and  Min¬ 
ing  Exchange.  Sales  were  record¬ 
ed  at  $26. 

Tbo  company  is  controlled  hy 
Bunker  Hill  and  Sullivan  Mining 
and  Concentrating  Co.  and  its  direc¬ 
tors  are:  President.  F.  \V.  Bradley; 
1st  vice-president.  C.  D.  O'Sullivan; 
2nd  vice-prc.?idcat,  .T,  \V.  Crosby; 
secretary-treasurer,  F.  .A.  Hammer¬ 
smith;  consulting  engineer,  P.  R, 
Bradley.^ 

Treadwell  Yukon  owns  and  oper¬ 
ates  mines  In  the  Yukon,  In  Nevada 
and  in  the  Sudbury  Basin.  The 
Sudbury  property-,  known  as  Erring- 
ton  Mines,  has  e.-lSS  acres,  which 
cover  the  ore  zone  for  some  five 
miles.  On  this  property  some  43,- 
600  feet  of  diamond  drilling  has  been 
done.  Indicating  a  zinc,  copper,  lead, 
gold  and  silver  deposit  averaging  23 
feet  In  width  wllh  a  gross  assay 
value  of  18.30. 

To  Build  Smelter. 

Drills  were  carried  to  a  maximum 
depth  of  1,000  feet.  One  shaft  has 
been  sunk  300  feet  and  the  limited 
amount  of  lateral  work  done  has  so 
far  confirmed  drill  indications  fully. 
The  tonnage  indicated  is  claimed  to 
be  enormous.  A  second  shaft  Is 
down  600  ft. 

Tentative  plana  are  for  a  large 
smelter  at  the  Errlngton  Mine,  but  a 


HINTS  TO  MINING  INVESTORS 


Laval-Quebec 

Flfiase  ^v®  your  n 

L'lryol  — ' n*  f  M 

I.,aval  Qiieb®/'  ®ni®yp  go®d  ma.uair® 
ment  and  I'virk  don®  to  di.i®  on  tr® 
pioporty  of  th®  company  indicat®? 
good  speculatjy-e  po-sslbUltje?.  M® 

would  cla.?P  this  isp'ie  among  th®  b®--' 
of  the  penny  stocks  on  the  mining 
market,  today. 

>(■  y  >(■  * 

Ontaricia  Mines,  Ltd. 


I  Montgomery  it?  futur®  i?  a?."' 
I  great  producer  Twen*--. 
ma.v  ?fem  a.  high  p®!-'®  for 


®ed  a?  a 
I  doli.e-s 
a  non- 


iToduo®?.  bu*  It  ha®  thi 
and  potential  ®arpir>c 
rant  Xfa.rket  interest 
.  r®a?®,  after  productio 
Amul®t,  whi'  h  bad 
i?,4on,nan  in  th®  No  l 
down  S3  drill.?  to  th®  w 
all  but  about  thr®o  dr 
zinc  or  copper  ore.  ,A 


rh’ 


®a  1  a  ss.et  ? 
p-'n-er  to  war¬ 
's  likely  to  1n- 

n  ?*aif.p 

orv^  of 

'  rh.'.'t,  ha?  put 
•®rt  of  shs.ft  and 
ill?  c'lt  ma.aslv® 
d-'®*  at  lyo  feet 


HomerLCibson 

and  Compami 
Bank  of  KamllfonBIdd 
ElfflnZMI  Toronia 

BRANCHESt 

rtMMiMS  BKLlAVnjLB  COSALT 
KittKLANO  LAICa  ROUTM 
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to  AM 


20  rears*  cortset 
rith  mines  and  markets 
Is  reflected  in  this  ‘‘Maf- 
a*ine  of  Opportunity,'* 
mailed  without  charge  to 
those  interested. 

Write  today  and  let  us 
send  you  a  copy  regularly. 
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depth  is  aJivady  in  th®  n- 
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PerusaJ  of  the  pro.epectus  filed  a*  I  which  reveal.s  high  g 
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or®  hod.v. 
If  under- 


OttAwa  by  the  Ont.ari®Ja  Mines  Ltd. 
shoAvs  that,  of  th®  ?,'r®0,fioo  sha.r®?  at 
which  the  compa,ny  1.?  capItAlizod.  750.- 
000  shares  w®ro  isstjed  to  th®  holder  of 
the  mining  claims  In  consideration  of 
the  transfer  of  the  properties  to  th® 
company  while  the  promoter  receives 
2,250,000  shares  for  promotion  and 
stock  distribution  sendees  with  th® 
proxdBo  that  from  the  proceeds  of  th® 
sale  of  the  stock  he  ^^dll  supply  th®  j 
company  with  $200,000  for  dexTelop- 
ment  purposes  and  $25,000  for  working 
capital.  This  will  leave  500,000  share.? 
in  the  treasury  of  the  company  for 
further  developtneni. 

The  proiierties  of  the  Company  are 
situated  in  the  Red  Lake  district,  and 
the  management  state  that  engineei-.s 
reports  and  work  done  on  the  claims 
to  date  give  promise.  .\  .small  mining 
plant  has  been  purcha-sed  and  will  be 
shipped  to  the  property  a.s  .s<x>n  as 
conditions  warrant.  The  management 
are  confident  that  their  title  to  all  of 
the  claims  Is  clear  and  that  protests 
which  have  been  made  on  a  few  of 
them  will  be  thrown  out. 

***>(■ 

Abana-Noranda-Amulet. 

Please  tell  me  your  opinion  obou* 
Amulet,  Abana  and  Noranda  mines  all 
at  the  present  current  quotation,  — 
"S.  O.  S." 

Abana  is  developing  rapidly  into  a 
property  of  Importance.  Suece.ss  in 
this  northern  property  is  indicated  by 
the  fact  that  propcrtic.s  in  iis  vicinity 
have  been  acquired  by  important  in¬ 
terests.  The  shaft  is  at  300  feet  depth 
and  from  the  surface  down  massive 
ore  has  been  encountered  running 
high  In  copper  and  zinc.  Th®  zinc  and 
copper  occur  In  separate  but  parallel 
zones.  Dimensions  have  lmpro\c-d 
with  depth.  The  stock  -should  do 
batter  as  development  proceeds. 

Xoranda  will  start  production  at  its 
big  smelter  next  month.  With  its 
own  enormous  ore  bodies  and  control 
of  AJdarmac  and  Woite-Ackerniau- 


PAIACE  THE  NATION.  BRUSSELS 


Expressing  the  unity  ef  Belgium,. . .  the  meeting  place  of 
the  Senate  and  die  Chamber  of  Deputies .  .  one  of 
Belgium's  most  historic  buildings. 

onl'7  in  Brussels,  but  throughout  the  entire 
Netherlands,  *^)MAraAN0i^*'  Whisky  is  noted  for 
the  originality  of  its  flavor,  its  absence  of  harshness, 
its  unvarying  quality.  They  know  it’s  aged  in  wood. 

HIRAM  WALKER  &  SONS  Limited 

OWTRiSWr  AND  HEAD  fWiCJC  »  8i»AlJCO»^rirv_L»i  Cft«c4e>A 

PSTABUISHEO  «8S« 

WRITE  TO  OUR  MOIVTREAI.  OFFICE.  517  PHILLIPS  SQUARE.  FOR 
FREE  COCKTAIL  BOOKLET 
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ground  work  confirms  d.rtns  Amulet 
will  make  a  big  and  profitnh!®  min® 

44  t?  M  M 

Great  North.  Mine? — I  ebel 
Lode. 

XVtIl  yrni,  he  pooij  enntich  frt  ^If®  w< 
sonic  In  for  motion  r®  winn-o  shares 
which,  we  ho.'e  to  opprnise  for  an 
e.fhTte.  The  shares  in  pi/rstion  arc. — 

1?00  shares  Ijehel  l.odr.  Ltd 

14000  shores  I'l/lon  R'7.';ii:  Orcrfpinp 
( 'oni  pan  y. 

;on  sho.-e.s  'Irent  '  Ai-?7:®ri?  Min- 
ino  ('ompav  "i;,  f.  f;,” 

Tn  i-pply  lo  your  inq  i;  y  r.f  F®ptriTi. 
bf-r  30i.h.  <;r®ai  N'ort.b®rn  .'Imhig  Com¬ 
pany.  proruining  thi.s  bo.  the  same 
B.P  liroa.t  Northern  Mur  ,  Company,  tho 
Pecrrtaiy  is  J.  1,.  Nld,3\.  307  Overland 
Hiiiiding,  BoisA.  tdalio.  .\lbrri  Hcn- 
ncs.sy  ip  prcpWciit  and  manager.  Th® 
company  \va?  im-orporatca  February 
7'b.  1921.  t'apilal  SloO.nOi'..  par  .'I.' 
3  shares  issued  January  Isl  1925. 
Property  Includes  the  Hennessy  group, 
3  claims  in  Yellow  Pine  District,  X'al- 
ley  County,  which  is  reported  to  show 
ore  carrying  gold,  silver  and  lead. 

Our  records  do  not  include  any  in¬ 
formation  on  Yulton  liasln  Dredging 
Company. 

XVe  presume  that  your  Inquiry  on 
Level  Lode  refers  to  Lebel  Lode,  Lim¬ 
ited.  This  company,  which  has  an  au¬ 
thorized  capital  of  $2,000,000  In  $1.  par 
value  phares  is  dcvel.vping  a  property 
in  tho  Klrkhanl  Lake  field.  It  ts  un- 
ilci'slood  Ih.et  funds  for  some  time  past 
liavo  boon  coming  '■•rom  CliLsgow,  Scot¬ 
land,  and  It  Is  expel  It'd  that  Hiifficlent 
ca-sh  will  be  forlhe  tniliig  lo  look  after 
developmeiu  work  and  necessary 
eilitlpmenl. 

itecent  reports  from  the  mine  In- 
dlcata  that  Iho  present  summer  has 
si'cii  good  progie.ss  made  at  the  pro¬ 
perty,  ahlle  work  done  to  date  has  un¬ 
covered  Indlcatlon.s  of  favorable  mine- i 
rallzatlon.  'I’hts  stock  would  appear  to 
have  speiMilatIve  possibilities  tn  view 
of  tho  location  ®f  the  mine  and  the 
apparent  Intention  of  tho  management 
to  carry  on  a  program  of  intensive 
development. 

•¥  V  Y  Y 

Some  Comparisons. 

TIann.no  been  a  si;hseriher  to  yr,ur 
p7p®r  for  o.  t.ii.mi  er  .,f  j/ra.rs  o.n.d  heina 
j  ir®,«i“nt/..<;  of  inre.;‘i  ?  i  oroiinii  $,‘.rin  in 
I  loininu  sfoel,-  ji-'o.li  .a pprerio.tr.  i/oi/r 
j  odi'iee  on  the  ioi'nu  iiui  nmttcrs. 

I  iVhieh.  of  the  i,.ite.,ri.no  stock  xeoti'.i 
'  i/ov.  re.cronxnend  •  '(  to  pif.reho.se '. 

I  Amulet  of  arm/ii  l  i'.  8®. 

I  M'rioh.f-Un.ri, reaves  o.t  around  S  .i® 

I  47co  whie.h,  of  the  fcUowinp  .stark 
UY.'>/7<f.  lion.  re,-enii,v  nd  ■  — 

I  K.rklo.nd  T  oie  ot  around.  2*''®. 

Premier  o.t  .ri®'/"-'/  2  ,3®. 

Ki  ndly  0"V’  me  ii  ''/ r  epinipn.  rotative 
to  8v'i'0."'t®  lehw.h.  's  brlnp  quoted, 
oretunid  the  A  la  mo.rl' 

Jf  is  1177/  inientmu  to  purchase  partly 
tn.  one  of  the  lower  priecd  stocks  and 
part’ll  in  one  of  the  inrrd.ium.  priced 
stocks,  hence  the  .ihoi'c  request  If 
all  or  any  of  the  t-a-eooiii.j  stocks  can¬ 
not  be  recommended,  by  you,  do  not 
hesitate  to  ndv  s.  me  accordinqly,  ad- 
laisiiiq  me  at  the,  same,  time  what  you 

consider  the  host  buys. — "^askafche- 
wi  n  ■■ 

.Am'jlet  IS  «eU-ir.g  ibou*  a  dollar  be¬ 
low  th®  <1  S®  you  d’j’ited  There  has 
been  a  lo’  of  prof u -taking  lately,  as 
♦he  stock  ha.?  ri?®n  f'’om  lo  cents  with¬ 
in  a  tew  mon’bP  Previous  to  the 
tr'uly  pensa.ti.one!  fmd.s  mad®  by  dia¬ 
mond  drill.s  plnce  th®  spring,  th®  cem- 
pany  had  som®  .$3  4®P  000  in  ore  re¬ 
serves  in  the  No  2  shaft  at  abo'-it  the 
centre  of  th®  pror®r»’'.  Fame  83  drills 
were  put  down  we.?t  of  the  shaft  over  i 
an  extensive  area,  and  only  one  or  two 
failed  to  Indlcato  ore  mo.st  of  it  mas- 1 
eive  oopper,  wdth  Eonie  zinc  zones.  On®  ' 
of  tho  main  finds  w near  tho  shaft. 

Just  recently  drifting  from  the  .shaft  j 
in  a  few  ejioots  at  1  rO  feet  depth  en¬ 
tered  the  S-9-10  or®  b.idy,  proving  the 
high  grade  formerly  Indicated  by  a 
number  of  drills.  The  drive  westward 
should  open  up  new  ore  at  close  Inter- 
vola,  and  probably  servo  to  unify  an 
immense  ore  system.  There  seems  to 


! 

h®  little  do’tbt  that  Arn'il®’  wAll  ma.ke 
I  a  big  min®  If  underground  work 
!  anything  hk®  nonfirms  drill  ind'®":- 
I  tjonp.  th®  stock  shoul-d  d®  much  b®tt®r 
I  XVright -Haj*gr®a V®?  t?  in  a  diff®ic-nt 
!  cia.sp.  Tt  is  a  p®a.son®d  rnoduccr  .and 
'  dividend  paver,  but  at  the  p^.m®  tim® 
ha?  importa.n*  s»peciila,tive  pcsirbil!*!®,? 

’  Or®  in  resem®  and  in  sight  i?  \  .ire 
g’'®at.  and  th®.?®  are  being  added  to 
I  ra.pidly.  Th®  companv  ha.s  two  larg® 

!  shafts  in  operation  down  to  15®®  feet 
i  on  two  main  i-ein  sy  stems  In  and 
:  Blvjut  th®  shaft.?  these  ore  bodies  aver-  | 
jage  $14  to  $1,5  per  ton  Four  drives' 
i  have  lately  been  earned  west  neaxly 
:  to  th®.  l.ak®  Shore  line,  and  have  open-  ; 
'  od  up  many  hundreds  of  feet  of  high 
'  grade,  much  of  it  running  $30  to  $40  1 
i  Three  of  these  drivies  are  below  the 
'  1200  feet  level.  | 

I  Towards  th®  cast  in  the  direction  of! 
I  Pylvanito  Mines,  several  drires  have 
i  liccn  made  at  great  depth,  and  long! 
shoots,  much  of  their  length  averag- 
;  ing  $20.,  have  been  opened  up.  There  j 
\  IS  every  indication  that  the  mine  has  : 

I  high  grade  ore  throughout  its  length  j 
:  of  3900  feet.  It  has  the  greatest 
'  length  of  any  mine  on  the  main  break 
!  of  Kirkland  Lake  Camp.  I 

I  The  mill  is  treating  between  600  and 
!  700  tons  daily.  It  is  paying  dividends 
j  at  the  rale  of  20  cents  per  share  and 
!  is  earning  approximately  30  cents  a 
I  share.  The  nxanagement  have  deter- 
I  mined  to  sink  both  shafts  to  2000  feet 
forthwith.  With  Teck-Hughes  at 
nearly  11.00  and  I-ake  Shore  at  27.00. 
XVright-Hargreaves  should  do  much 
better. 

Kirkland  Lake  and  Premier.  Actual 
ore  reserves  of  Kirkland  Lake  Gold 
Mines  do  not  warrant  the  current 
price.  Ncvcrthcle.ss,  it  ha?  one  of  the 
•strongest  boards  of  any  min®  In  CAn- 
ada.  These  people  hold  much  of  the 
stock,  and  the  same  group  controls 
Beaver  Consolidated,  which  has  in  its 
treasury  some  2,400,000  shares  out  of 
a  total  of  6.000,000  sha.res,  par  $1.  Th® 
result  ts  that  the  floating  supply  of 
stock  is  scarce. 

The  mine  did  not  reach  the  apex  of 
the  Kirkland  T-oke  etirichment  until 
1800  feet  was  reached.  From  IS®®  tn 
2350  feet  the  enrichment  was  sluirt 
between  200  and  300  feet.  .\i  217.5 
feet  the  enrichment  aJmo.st  doubled. 

A  ■winze  ha?  been  put  down  to  26nn 
feet  and  cross- ctjtting  is  under  way  to 
pick  up  the,  downwanl  extension  of 
th®  or®  bc-dy  there. 

What  Kirkland  Lake  needs  to  make 
a  reaJ  mine  is  lots  of  new  or®.  If  th® 
Improvement  at  247.S  holds  or  betters 
Itself  on  fo’ir  or  h.ave  more  i®ve!?,  even 
higher  pricer-  than  2  75  may  be,  Jiis- 
tified.  Th®  mil!  i.s  producing  protit- 
a.blv,  but  In  order  to  keep  this  up.  new 
or®  In  abundance  is  necesjwry. 

Premier  t?  paying  dividend.®  at,  the 
rate  of  32''7-  ro  that  the  y'leld  a*  2  30 
is  high  The  min®.  Is  doing  well,  and 
If  It  takes  over  the  B.  C.  Sihier  Minos, 
aliacent,  its  f'.iture  will  be  grea.tly  en¬ 
hanced.  That  the  management  vietv 
the  futur®.  -with  optJml.sm  is  indicated 
by  the  fact  that  the  mill  has  been 
doubled  to  400  tons  and  a  ne-w  12  mile 
aerial  tram  line  has  been  constructed 
for  con'veylng  ore  from  the  high  moun¬ 
tain  location  to  tho  Pacific  coast, 
where  the  high  grade  ore  is  taken 
for  treatment  at  the  Tacoma  smelter 
of  tho  American  Smelting  Companit 
which  controls  Premier.  Premier  has 
ore  resen'es  in  excess  of  $12,000,000 
and  evidently  has  a  long  life  of  pros¬ 
perity  ahead. 

Sylvanlte  Mine.  Since  mill  opera-  j 
tlons  started  (200  tons  dally  capacity) 
lost  June,  production  has  been-  — | 
June  $45,000;  July  $55,000;  August  I 
$72,000;  September  $72,000  (approxl- 1 
mate).  This  was  better  than  expect-  | 
ed,  as  much  of  the  ore  put  through  the  ] 
min  was  from  the  dump.  Since  the 
mill  started  the  main  shaft  which  Is 
down  to  1500  feet  has  yielded  better 
grade  ore  than  on  upper  levels.  The 
average  of  the  mine  is  $12.00,  but  a 
new  shoot  on  the  1600  foot  level  re¬ 
veals  $20.00.  Sylvanlte,  ■while  new, 
promises  to  make  good  os  a  permanent 
producer,  but  whether  it  equals  its 
neighbours  to  the  ‘West  remains  to  be 
seen. 
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F.  J.  Crawford 
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PLANT  &  HAMPSON, 

LIMITED 
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JAYCOPPER-GOLDMINES, 

LIMITED 

(bC  PERSONAL  LIABILITY) 

Vt'e  recommend  the  purchase  of  the  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 


This  information  is  founded  on  fact, 
is  the  great  proof. 


Actual  work 


Francis  J.  Hunter  &  Co. 

Limited 

r  lEZZANINE  FLOO.'l  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ii'i,  ai.'-eaily  uitliealtliy  coiuiition  «'x-  tcnth.s  of  1  per  cent,  in  April,  i!)?0; 
s'.ins  !)»(’, vot'ii  till*  nrodiictiou  and  from  wlilcli,  however,  it  rose  rapi't!- 


EXPENDITURES 

HTA  riP  Hit  A  fAT  1  Can.ida,  amounted  to  9.- ;  ITH.k;:’  ive.  r 

III  Kr  lllAUb  111  cans.  For  the  year  to  date  the ,  I’anada. 

1/lA  ifinvu  iipparent  consumption,  thus  coniput-  — 

CATMT  inUN  AI  Cfl  I  I  Overprodi 

uAlldl  I  JvilPI  xlLOi/l  For  the  nine  months  ending:  Sop-  To 

____  _  I  temher  3d,  1937,  production  totalled  Vo 

Maritime  Cities  in  Keen  Compe-lieuw  ^rs,  ^vmg  a  sal.^_  valu^  ,  crease  m 


[  consumption  of  automohlles  in  Can- 


valued  at 


consumption  of  lumber.  'I’ho  suh 
sciiueui  r.harp  increa.se  in  oulimt  was 
more  than  the  industry  eouhl  stami. 


iy  with  the  deflation  crisis.  Since 
1!I22  the  hi.ahest  percentage  has  been 
11.6  in  .lune  of  1926;  the  lowest,  8.S 


I  CPRM  AN  ^TFFI  HIITPIIT  separate  farms  are  now  ustny 

ULilllH/llI  uiwtili  VUllUl  machinery,  whereas  only  1,323  900 

rniUTIMIirC  CYDAIUCIVr  reported  such  use  in  1907. 
LUIllliNUCO  CiAr  AilOlrt  Automobiles  in  service  for  person- 

-  al  use  as  now  reported  for  July 

September  Prodnotlon  227.000  Tons  numbered  267,800,  comparing  with 


ada,  ns  determined  by  adding  the  ini- ]  were  made  for  export  and  the  re-  We  are  now  in  a  period  of  ri.<ing  last  May. 

))orts  of  2,'133  lo  the  7.192  produced  ,  niaindcr.  1 13. 890. were  vai.icd  at$,S  l,-  general  commodity  prices  and  Inm-  The  .Minister  of  I.ahor  estimates 


intciideii  for  sal 


Overproduction  is  Menace  I 

To  the  Lumber  Industry  j 

New  York.  —  The  large  in-  | 


m  her  may  cventnally  .share  in  tiiis  the  average  cost  of  living,  as  mea- 
risc.  Howeter.  until  some  evidence  sured  by  retail  prices  at  the  begln- 
of  improvement  can  he  seen,  the  ning  of  Oelolier,  at  67  jier  cent,  above 
most  that  ran  be  expected  is  steady  .Inly.  1911.  as  against  65  per  cent. 


.Ibove  1920— Farming  and  Auto-  206,500  In  July,  1926.  Of  trucks  tho 
mobile  Trades  Help.  number  was  100,900,  against  90,030, 

Berlin.  —  Production  of  steel  In  motor  cycles  449,200,  against 

ring  Sentember  tvas  263,400. 


tition  For  New 
Facilities 

HOTELS  AND  ELEVATOR 

St.  .lohn  Hiircnn  Tlie  Ktnanolnl  Time* 


f.o.b  plant. 


'marked  a  reduction  of  10,717  innum-  May, 
jlier  from  the  total  for  the  corros-  tende 
j  ponding  period  of  la.st  year  when  ing  a 
I  172,300  cars  valued  at  $105,560,838  fry_  • 
were  pnxluced  in  Canada.  vice. 


■lien  New  York.  —  The  larg 
lue.  i  (.feaso  in  lumber  output 
this,], as  been  in  rviilence  slat 


i  n  Movemeul  eau  he  seen  he  mug  o  etoher,  at  b,  per  cent,  above  Germany  during  September  was 
.s  that  ran  be  expected  IS  steadj  .lul.v.  Oil,  as  against  65  per  cent.  ,_37,,3^/  metric  tons,  as  against 

1,428,952  In  August  and  1,144,000  In 
-  year  ago.  1  he  highest  since  the  -f  nf 


Unemployment  Is  On 


^  ^  K  inoV  u  ..  September  of  last  year.  Output  of 

war  was  in  March  192  .  when  living  ,h<r  rolling  mills  last  month  was 

?  K  "  '  ^  ‘  1.112.130.  against  August's  1,132,725. 


WAGES  HIGHER  IN  GEBMAIIT. 
Berlin.  —  Tho  Index  number  ofi 
wholesale  prices  In  Germany  as  of 


Decline  in  Great  Britain  above  1914;  the  lowest  was  63,  l<‘st  k-'j^g-^ou^Gy's  steel  output  ’fo?' the  Is  139.9,  IrWcb  is  practically 


tendency  in  new  contracts,  is  ereat- ]  I/oml( 
■ng  a  serious  sitimtion  for  tlie  indiis-  j  Britain, 
try.  Tiie  Brookinire  ih'unomie  Ser-  temlar. 
vice,  Ine..  states.  eoiidltion  p.ir- i  cliange. 


I/omlon. — Fnemploynieiit  in  Great 
Britain,  a.s  now  ri'ported  for  Sep- 
tfinlar.  shows  no  apprcci.iblo 
I'liange.  Tlie  percemtago  of  iiiiem- 


(;ft  togktiifk  <  oxffhfxce. 

Saint  .lohn. — On  the  occasion  oi 


first  three-quarters  of  the  year  has 
been  12,166,058  tons;  in  the  same  pe¬ 
riod  of  1926  It  was  only  8,605.643. 


unchanged  from  that  of  the  last  font 
weeks.  The  average  weekly  wage ; 
of  skilled  workers  in  September  wa.<> ' 


A  re\iew  of  the  nine  months’  pe- !  ailelie.g  tiiat  in  tiie  iieti  oleum  ir.dns- j  pIo\  ed  anie  ig  12,900.000  workpeojile  the  foregatliering  of  business  men  out  at  9, 569, 866, against  7,211.101. 


hlle  the  rolling  mills’  output  works  2  pfennigs,  comparing  with 


.SaiiM  ^  started  at  15,376  cars  in  .Tann-  companii  d  by  faliing  i 

nouncenu-nt  of  the  intention  to  erect -  tn  the  reenrO  i--  nr.  sent  eond  i: 


.  '  rlod  shows  that  the  monthly  prcvluc- y  wlu  ri'  rising  prodiu  tion 


:C  the  end  of  the  iiiontli  i.s  reported  and  fanners  of  N'ev,^  Brunswick  in  The  pig  iron  syndicate  announces 


46.36  in  January.  For  unskilled 
workers  the  September  average  was 


two  new  ‘p’*!  p, for  Uie  year  of  25.708  in  May.  drop-  remedied.  Tlie  sliarp  ( iiriailment  i:!.7  a  year  ago  and  14.6  in  .Bine 

.N.U.  depot  dt.  ita  .  '  _  i  ,,.,.1  twe  Irvackst  ruilTit  fnr  the  A-ear.  ;  ill  nvcidiii  t  ion  during  tiu'  eaiiv  1026 — -both  of  tin'  1926  caloillatil 


ary.  then  rose  steadily  to  the  record  suit,  if  iireseut  eond  lions 


t  .N.U.  depot  at  iianiax  i  ped  to  the  lowest  point  for  the  year.  :  in  p.odueiioii  during  tiie  eaiiy  I02i:_i)oth  of  tho  1926  calculations  Chamber  of  ComnuTce,  will  be  pres-  in  home  orders  but  a  decline  In  or-  tor  me  iirsi  tune  an  mcrease  m  the 

statement  of  the  Hariwr  aJ'of  !0.9S7  in  July,  recovered  slightly  |  months  of  the  year,  while  partli  at  -  exelnding  the  striking  coal  minors,  ent  as  the  event  is  con-aidered  as  one  tiers  from  abroad.  The  machinery  offers  of  labor,  but  In  the  leading 

Sion  of  the  1  ^  pil^lrman  I  to  12.526  in  August  and  closoti  the  :  cidintal  owing  to  flood  cond  i’.ons.  'rhe  hi.ghest  percentage  of  unem-  of  importance  to  all  parts  of  the  L>o-  branch  is  now  occupied  up  to  77  per  branphes  such  as  steel,  engineering, 

per  Hon.  Hr  vv.  ‘  '  t,  nionths  at  11  252  in  September.  Of,  was  ne\ ertln-less  a  .step  in  tiie  riglit  ployinent  since  the  war  was  17.8  in  |  minion  as  indicative  of  what  maybe  cent,  of  capacity.  From  the  agrlcul-  chemicals  and  textiles  there  is  no, 

of  the  intention  ol  tin  con  .  ‘  rinrnnir  tnio  rwo-  ,n,-u^-iinn  it  sitaisI  to  e.irreef  iiin.'  intt  iim  lowest  w.as  nine-  .aceomnli.shed  hv  such  ratherlrips  tiiral  rensiis  It  amoears  that  2.929.-  slcm  of  deelinlUr  emnlovmeBt. 


may  re- |  is  i'.l.  which  is  the  same  as  at  tne  tliis  city  this  month,  word  has  been  that  prices  will  be  unchanged  for  36  marks  63  pfennigs,  against  34.46. 

end  of  .\ugust.  but  conii»aros  with  1  recoived  tliat  W.  McT,.  Clarke,  sec-  November.  The  machine  manufac-  The  local  Labor  Bureau's  reports 

1:1.7  a  year  ago  and  14.6  in  .lune  of  retary-manager  of  the  Canadian  turers’  association  reports  Increase  for  tho  middle  of  October  Indicated 

I62i: — -Id'tli  of  tho  1926  calculations  Chamber  of  Commerce,  will  be  pres-  in  home  orders  but  a  decline  in  or-  tor  the  first  time  an  Increase  In  the 


exelnding  tlie  striking  coal  minors,  ent  as  the  event  is  con.s.idered  as  one  tiers  from  abroad.  The  machinery  offers  of  labor,  but  In  the  leading 


hi.ghest  percentage  of 


of  importance  to  all  parte  of  the  L>o-  branch  is  now  occupied  up  to  77  per  branphes  such  as  steel,  engineering. 


The  ncAA-  C.N’.U  hotel  and  depot 
will  provide  terminal  facillUe.s  which 
sh:i!l  be  iiniiiue  on  tii'*  continent  thc 
only  one  ;n  cither  t'an.acla  or  tie 
Fnited  states  in  existence  myway.s 
similar  lieing  that  of  the  K.mpre.'-s 
Hotel  at  VancouA-er.  But  in  addition 
•.o  tliis  the  new  hotel  -.vill  have  foa- 
Tures  not  parailcled  in  any  part  of 
the  Avorld  and  passengers  arriving 
eitlior  by  train  or  steanisiiip  wiii 
steri  directly  to  their  hotel.  U  will 
be  an  hotel  Avith  an  ocean  view,  with 
an  approach  not  unlike  to  that  of 
the  Chateau  I>aurler  in  Ottawa. 

Maritime  Potato  Crop 

Is  Better  Than  Expected 


St.  Jobn  Bureun  The  Klnnncial  TTnie* 

Saint  John. — .As  potato  digging 
Iircceedb  returns  are  encouraging 
and  the  ’-leld  better  than  had  been 
anticipated  because  of  the  blight 
Avhlch,  it  was  feared,  haci  cau,setl  a 
heuvj'  loss  in  the  crop.  Though  po¬ 
tatoes  are  moving  out  of  southern  ‘ 
New-  Brunswick  to  the  United  State.s 
markets  in  a  steady  stream,  the 
TXtint  has  not  yet  been  reached 
where  profits  can  he  made.  Ac.cord- 
Ing,  how  ever,  to  the  estimate  of  the 
Fnited  States  Oovemment  for  the 
five  New  England  States,  there  will 
bo  a  marked  shortage  in  the  crop  in 
those  states  and  this,  it  Ls  felt,  in¬ 
dicates  soon  a  higher  price  for  tlie 
New  Brunswick  tubers.  Some  cars 
from  this  province  Avere  loaded  at 
$2  per  barrel  though  the  average 
was  around  $1.75.  Optimism  pre¬ 
vails  as  regards  the  New  BrunSAVick 
crop  failures  In  some  sections  being 
made  up  by  hotter  than  UA-erage 
cTOi/S  In  others.  Montreal,  Toronto 
and  Cuban  markets  are  also  being 
fed  out  of  the  N.  B.  growth.  j 

Decline  in  September 

CXitput  of  Automobiles 

Ottawa. —  Production  of  automo- 
bllea  In  Canada  during  September 
declined  to  11,262  cara  This  out¬ 
put  was  1C  per  cent  less  than  the 
12,526  oar«  produced  In  the  prevl- : 
ous  month  and  34  per  cent,  under  tho 
16,593  oars  made  In  Boptomber  of  a  1 
year  ago. 

Compared  rrltli  the  provlou*  month,  I 
production  In  Septemiber  ahowed  ae- 
cllnea  4n  all  types  of  cars,  wtththe 
exception  of  the  numlber  of  cboMis 
wblcb  rose  to  938  from  716.  Out¬ 
put  of  open  model  paasenger  ears 
dropped  to  1,813  from  2,486,  closed 
model  iwseenger  cars  to  6,237  from 
7,003  end  trucks  to  2.282  from  2,022. 
DortBMi  SaptemtMf  the  apparent  ' 


to  build  at  this  port,  as  the  first  '  161.583  cans  made  during  this  pc- )  direction,  smee  it  serAcd  to  correct  |  .1  uti 
unit  of  the  proposed  additional  bar-  i ;  - 

bor  facilities,  an  elevator  of  2,090,-  | _ _ 

000  bushels  capacity  .making  three 

that  will  then  bo  here,  as  avcII  as  j  i— — — — — 

four  more  steam.ship  berths  all  to 

be  located  on  the  western  side  of  ^ 

the  harbor.  Plans  for  these  are  to, 

be  preparcil  at  once.  j  /  “ 

In  making  the  announcement,  Hon. 

Dr.  FosU'i-  said  that  the  Saint  John  !  p 

situation  had  been  thoroughly  talkini  ^ , 

over  Avith  the  two  railways  and  it 

wa.s  a  mr‘ter  of  considerable  satis- 1  ,  - 

faction  to  knoAv  tlmt  the  officials  of: 
both  companies  shoAved  a  decided  | 
willingnes.s  to  facilitate  the  Avork  in: 

eA'ery  t'  ay  In  order  to  coordinate  |  ^  ■■  v..  : 

their  hu.«iness  through  this  port.  |  ;•  ''  ' , 

Hon.  Dr.  Foster  also  pointed  out;  ^ 

that,  before  the  work  could  proceed,  |  _  -  '  '  ^^5 

approval  and  authority  must  be  oh-,  .  .e  ■'  v 

tained  from  Hie  Federal  Parli.ntnent  i  ^ 

to  borrow  the  money  to  carry  on.*  ■  ?>• 

and  that  the  proposed  Avork  would  '-vi-Nt 

be  .satisfactory  to  both  railw  ay  com-  _  ^  ^  ^  '  \ 

panics.  This  latter,  he  added,  has  i 

hern  tentaFivcly  agreed  on.  ^  >  s 

Tho  Commission  also  announces  j 

that  .Vlexander  Gray,  w  ill  sever  hi.'^  |  w  ' 

lonncction  with  the  Department  of  ,4^  <A  ' >  >*’■ 

Public  Works  of  Canada  and  hecom  -  ,  i ,  ^  ,  ' 

chief  engineer  and  general  manager  Jilt  -  ^  " 

for  the  iSaint  John  Harbor  Commls  *  HL  o'"  ' '' 

-Sion.  i 

'The  announcement  of  these  plan'  ^  J  'c.  " 

following  as  it  does  authorization  *  ‘  4  ’i  ''  a” 

giAcn  by  the  Commission  to  have  (J 

borings  taken  in  order  to  secure  da-  ^ 

ta  as  to  the  construction  of  a  bridge  y  ■"  ' 

.across  the  harbor,  naturally  makes  1  y  j 

Saint  John  folk  feel  that  they  did  '  :  i  <  , 

not  make  any  mistake  in  placing 

the  harbor  under  commission  by  .: 

their  almost  unanimous  vote  last  fall, 

It  is  not  too  much  to  .say  that  the 
future  is  looked  forwaid  to  with 
confidence  in  much  progress  to  come 
after  years  of  Avalting.  i 

Halifax,  too.  Is  in  the  limelight  ■-  ^  fhnn  frxrrt  xrf*' 

with  its  two  Hew-  hotels  and  C.N.R.  ITlOre  man  FWO  Vee 

station  ready  to  be  put  under  way  been  engaged  in  extens 

As  regard.s  the  Lord  Nelson,  the  ^ 

contract  has  been  awarded  to  the  H.  a  embracing  every  Glemf 

Th/totoTramJinrSr  tL  SS™,  WE-J  prospecting  parties  an 

development  in  Easter: 

Ikistern  Steamship  Company  and  the  richest  hunting  grounc 

I  finally  selected  represe 

ho73  tofs  which  give  Bach  one  an  ov 

been  marked  out.  It  will  have  a  stages  of  development  from  the  1 

frontage  of  290  feet  on  Hollis  Street  |  •  j  •  •  mi 

•and  will  bo  eleven  stories  high  a  j  Experienced  mining  men  will 

i  two  such  mining  opportunities  £ 

stnictnre.s  will  be  razed  to  make  way  j  the  great  Bunker  Hill- Sullivan  c 

for  the  new  one.  I  ” 

tYhile  the  total  expenditure  of  the 

Lord  Nelson  project  will  amount  7**  ♦I*/* 

to  $1,240,000  that  of  the  CNR.  ho-  tllC  otluuUTy  UClSlTi 

tel  and  depot  combined  has  not,  a.s 

yet.  been  announced,  though  there  The  Company  will  operate  a  proper 

are  those  '.vho  believe  that  the  out-  ceded  to  be  the  greatest  mining  develc 

lay  for  this  jriint  proposition  avHI  be  past  decade,  the  Bunker  Hill-Sullivan  m 

not  les.s  than  $3.O'i0,00o  assuring  This  has  been  estimated  by  the  Presidei 

steady  and  continued  !abo~  for  a  *.v 

multitude  of  workmen  for  the  next  ~  th 


1921.  the  lowest  was  nine-  [ .accomplished  by  such  gatherings. 


tural  census  It  aippears  that  2,929,-  |  sign  of  declining  employment. 


ifW^  OR  more  than  tv/o  years  a  group,  made  up  of  some  of  the  leading  mining  interests  of  Canada,  has 
(f®  r*/)  engaged  in  extensive  and  systematic  mining  exploration  and  in  the  creation  of  an  organization 

embracing  every  element  essential  to  success  in  this  branch  of  the  mining  industry.  Field  scouts, 
prospecting  parties  and  engineers  have  been  and  are  in  touch  with  every  mining  movement  and 
—  development  in  Eastern  Canada;  new  fields  have  been  penetrated  and  the  older  fields,  probably  the 
richest  hunting  ground  for  new  ore  deposits,  have  been  carefully  combed.  The  group  of  properties 
finally  selected  represents  a  combination  of  precious  and  base  metals,  and  a  combination  of  fact- 
tors  which  give  each  one  an  out- of- the- ordinary  possibility  of  brilliant  success.  They  also  represent  various 
stages  of  development  from  the  highly  advanced  to  the  earlier  steps  of  development 
Experienced  mining  men  will  quickly  recognize  the  good  fortune  that  has  brought  into  one  Company 
two  such  mining  opportunities  as  those  provided  by  the  Sudbury  property,  in  its  particular  relationship  to 
the  great  Bunker  Hill-Sullivan  ore  body,  and  the  well-known  H^-ker  Mine  in  Lightning  River  district 


In  the  Sudbury  Basin 


The  Marker  Mme 


The  Company  will  operate  a  property  adjoining  what  ia  con¬ 
ceded  to  be  the  greatest  mining  development  in  Canada  in  the 
past  decade,  the  Bunker  Hill-Sullivan  mine  in  the  Sudbury  Basin. 
This  has  been  estimated  by  the  President,  Mr.  F.  W.  Bradley,  to 
contain  lead,  copper  and  zinc  ore  to  the  value  of  $lr300,000,000. 
The  development  of  this  field  is  largely  in  the  hands  of  two  great 
American  companies,  the  Bunker  Hill-Sullivan  Company  and  the 
National  Lead  and  Zinc  Corporation.  Adjoining  them,  and  so 
situated  as  to  hold  reasonable  promise  of  having  a  place  on  the 
main  ore  body,  is  the  property  under  option  to  this  company.  This 
is  probably  the  most  advantageous  location  in  the  district  looking 
to  an  all-Canadian  participation  in  this  amazing  storehouse  of 
mineral. 

It  is  proposed  to  carry  on  immediately  surface  development  and 
diamond  drilling  to  ascertain  exact  geology  and  ore  conditions  in 
the  formations  identical  with  those  of  the  companies  now  engflg<»f1 
in  the  two  major  operations  in  the  field. 

The  Heather  Lake  Area 

After  two  years’  work  had  been  performed  on 
J  the  properties  of  Heather  Lake  Gold  Mines 

Limited,  following  important  gold  discoveries,  the 
,  company  took  over  the  operation  of  this  well- 
attempt  to  prove  the  existence  of  an  im- 
portant  new  goldfield  close  to  the  railway  and  other 
mining  facilities  of  Northern  Ontario. 

The  property  comprises  2,960  acres  and  em- 
tiraces  some  eighteen  groups  of  claims.  A  shaft  is  now  being  put 
down  on  one  of  the  most  important  discoveries  and  a  large  field 
force  has  been  engaged  in  stripping  and  trenching. 

Bearing  the  same  relations  to  the  granite  intrusives  as  other 
Ontario  gold  camps,  and  with  typical  gold-bearing  formation,  in¬ 
cluding  a  very  large  body  of  porphyry,  the  effort  constitutes  one 
to  which  public  interest  is  bound  to  turn  because  of  the  possibility 
it  holds  for  the  bringing  in  of  a  new  camp  in  the  very  heart  of  a 
long-discovered  but  wholly  undeveloped  district. 


An  agreement  has  been  entered  into  between 
4  Exploration  Company  of  Canada  Limited  and 

the  Marker  Gold  Mines  Limited  (no  personal 
liability)  for  the  complete  development  of  the 
Marker  Mine  in  the  Lightning  River  district. 

This  may  be  fairly  described  as  one  of  the 
outstanding  gold  mining  possibilities  in  a  province  where  new  and 
old  fields  alike  are  demonstrating  the  gold-bearing  possibilities  of 
the  North. 

This  is  a  highly  developed  operation,  exhaustively  examined  at 
various  stages  and  endorsed  by  the  following  engineers: 

Morace  Young,  M.E.  John  C.  Rogers,  M.E.  M.  C.  Boydell,  M.B. 

C.  M.  Mitchcock,  M.E.  M.  B.  Robinson,  M£. 

In  association  with  the  present  Marker  Board,  an  operation  designed 
to  bring  the  mine  into  production  is  being  planned  and  will  be 
commenced  immediately. 


Qaspe  Field 


«  The  Company  holds  outri^t  a  group  of  claims 

approximately  2,000  acres  in  the  lead-zinc  field  of 
Gaspe,  Quebec,  and  ia  pursuing  an  active  programme  of 
11  fir'Jla  exploration. 

1  Gaspe  is  a  new  field  insofar  as  mod^  prospecting 

VMMtttwfL  is  concerned,  but  is  regarded  as  a  potential  mining 
area  of  vast  possibilities.  A  number  of  the  larger 
Canadian  Companies  are  carrying  out  systematic  work  and  this 
Company  was  fortunate  in  secxiring  a  group  of  claims  which  in 
geological  structure  and  the  degree  of  mineralization  presents  one 
of  the  best  opportunities  In  the  district.  This  may  be  regarded  as 
a  prospect  in  the  very  early  stages  with  all  surface  evidence  pointing 
to  the  presence  of  large  ore  dq^oslts. 


With  a  diversified  group  of  operating  properties,  any  one  of  which  may  be  developed  into  a  produc¬ 
er  in  a  reasonable  period,  the  work  and  organization  of  the  exploration  unit  also  covers  a  range  of 
prospecting  and  scouting  activities  extending  from  the  Manitoba  boundary  eastward  to  the  limits  of 
the  Quebec  field.  Several  notable  discoveries  have  been  made  during  the  summer  and  a  number  of 
claims  staked,  but  it  is  too  soon  to  determine  their  worth.  A  number  of  prospects  are  in  course  of  ex¬ 
amination  and  those  regarded  as  worthy  of  further  development  will  be  optioned. 

The  foregoing  is  in  the  nature  of  an  official  preliminary  announcement  as  to  the  programme  of 
the  Company.  7  he  stars  in  the  above  map  indicate  the  approximate  location  of  properties 
to  he  operated^  the  small  arrows  show  the  area  in  which  field  parties  have  been  engaged, 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


X.  ^AR6_CANADAS^eiE^  -X 

Sheets  Hosiery —  Coloured 

Sheetings  Warp —  Mulls, 

Pillow  Cases  Magnet  and  Check 

Cambrics  Mercerized  Nainsooks, 

Longcloths  Cotton  Lingerie 

Lawns  Yarns;  Cloths; 

Voiles  Corset  Voiles  and 

Twills  Fabrics  Broadcloth 


Longcloths  Cotton  Lingerie 

Lawns  Yarns;  Cloths; 

Voiles  Corset  Voiles  and 

Twills  Fabrics  Broadcloths 

Wabasso  printed  voitefl*  a  rt  silkvand  broadcloths 
are  now  to  be  obtained  in  very  desirable  patterns. 

THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS.  P.Q. 


Lennard,  Poisson  &  Waghorn  Ltd. 

Stoc\  Bro\ers  specializing  in 
B.C.  Mining  Stocks 

^embers  Vancouver  Stoc\  Exchange 

517  Granville  St.  -  VANCOUVER 


Tgg )  BOHDS  -  Stocks  -  Grain. 

British  Cplumbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

O>rrc.«pondetif  j  of  Logan  Brvan. 

Menthera;  Wtiittinejj  Gram  Exchange,  VtJ>icm«t»er  Stoc)(  Exchange^ 

Victor ta  Stf>c^  Exchange,  B.O,  Dealers'  Association. 

VICTORIA  .  'B.C. 


D.  M.  DUGGAN  INVESTMt'NTS, 

I.DIITEn 

BOND  DEALEBjS 

EDIMONTON,  -  -  -  -  -  t:\NAlH 


VAIVCOTJVER 

We  Undertake  the  investment  of  /unds  on 
mortgage  and  the  management  of  properties. 

-  We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

'  EstabHthed  over  20  years 


Direct  Private  Wire:  Sew  York,  Chicago,  Montreal.  Toronto. 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 

Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
301  Bank  of  Hamilton  Building 
WINNIPEG 


SASKATOON 

A.  L.  KOYL  8z  COMPANY 

General  Financial  Agents 

SPECIALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  ANT 
PROPERTY  MANAGEMENT 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  ShattdTable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


Oka  Sand  &  Gravel  Company 


TORY  CONVENTION 
:  MADE  OVERTURES  ! 
I  TO  THE  PRAIRIESj 

!  West  Got  Pretty  Nearly  Every¬ 
thing  That  It  Asked  j 
I  For 

I  i 


j  RESPONSE  IS  SHOWN  j 

Even  the  Tariff  Resolution  Was  j 
j  Inoffensive  With  “Protective”  j 
Omitted — Attitude  on  Grain  i 
I  .  Rates  Pleased  Grain  Growers ' 

j  Winnipeg  Biirenii  The  FInnnelnl  Time*  i 

;  — While  criticism  j  have  j 

I  been  frequent  in  the  party  press  the  i 


Business  Courses  In 

Manitoba  University 

Winnipeg.— To  iiief  t  the  re¬ 
quirements  of  b’ls  ness  men. 
the  University  of  .Manitoba  lias 
commenced  a  number  of  ex¬ 
tension  courses  in  business 
subjects.  Tuition  i.s  being  giv¬ 
en  political  economy,  mathe¬ 
matics,  business  English,  com¬ 
mercial  law,  accountancy  and 
auditing.  Classes  are  being 
held  in  the  late  afternoon  and 
evening  to  suit  the  needs  of 
those  employed  in  business. 


SEES  GOOD  PROMISE 
IN  MANITOBA  FIELD 


|B1G  YIELDS  ARE 
!  REPORTED  FOR 
ALBERTA  WHEAT 

Fifty  to  Sixty  Bushels  to  the 
Acre  Are  Quite  I 

Common 

RUSHING  THE  HARVEST  | 

Cnlanry  Dar^nu  The  Financial  Time*,  j 

Calgary. — Owing  to  the  fine  wea-  | 
ther  during  the  past  week  immense  j 
quantities  of  grain  have  been  thresh-  I 
ed.  computed  by  Hon.  George  Hoad-  I 
ley,  provincial  minister  of  agrlcul-  j 
ture,  to  be  in  the  neighborhood  of  at  \ 
least  6.000,000  bushels  a  day.  It  is  j 
estimated  by  those  in  close  touch  I 


MORTGAGE  LOANS 

i'uiia!i  avallahle  for  on  the  security  on 

,  ImrroTcd  Farm  I.an<is. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINMIRKO 

RKPBE3ENTIMG: 

Uw  Union  and  Rock  Insurance  Co.  LImllel  Oalor  A  Nanton  TruM  Co. 

Worth  of  Scotland  Canadian  Mortyaje  Co.  Lloiltel  Tho  Dominion  and  Genorat  Trust  Limited 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


J  <  -  Itiv;  I  - - -  ...  a.,  o  V  a  a  a  a  M  111  tUUCIl 

j  west  docs  not  apear  to  be  unrespon-  Cyril  T.  Young  Optimistic  After  situation,  that  between  25 


and  30  per  cent,  of  the  wheat,  tak- 1 
ing  the  whole  province  through,  lia.s  | 
now  been  threshed.  It  is,  there-  ! 
fore,  estimated  that  if  the  present ' 
fine  weather  holds  for  another  ten  i 


I  slvc  to  the  olive  branches  handed  it  |  X  •  ti.  i.  at  cent,  of  the  wheat,  tak- 1 

I  through  the  medium  of  the  recent  j  inp  1  nro^n  fSew  ing  .y^’hole  province  through,  lia.s  | 

1  National  Liberal-Conservative  con-  >  Region  now  been  threshed.  It  is,  there- ! 

j  vention  held  in  Winnipeg.  The  i  _  fore,  estimated  that  if  the  present ' 

I  feeling  in  fact,  has  been  that  the  !  Toronto.  —  Cyril  T  Young  Super-  weather  holds  for  another  ten  i 
jwe,st  got  pretty  nearly  everything  j  intendent  of  De^-elopment.  Canadian  ’•'US  or  .so  that  the  bulk  of  AlberU’s  : 
that  was  asked  for  from  the  bdg  National  Railways,  who  ha.s  just  re-  this  year  will  be  safely' 

I  party  rally  and  the  disposition  of  the  i  turned  from  the  Red  Lake  district  marketed.  1 

I  aelep:ates  to  be  conciliatory  to  the  reporLs  that  four  drills  are  Binders  and  threshing  machines' 

western  view  point  seems  to  have  operated  in  the  Howey  day  and  night  ^aye  been  busily  humming  at  all 

left  a  distinct  impression.  In  the  and  that  the  cormpany  should  shortly  and  grain  now  being  threshed  ' 

;  opinion  ^  of  party  leaders  here  this  top  the  big  ore  body.  sUitod  to  he  in  a  thoroughly  dry  i 

1 1  was  one  of  the  real  achievements  of  ;vir.  Young  also'  looked  over  the  condition.  This  means  that  farm-' 
j  the  convention.  ^  .lackfon-Manion,  Bathurst.  Duncan  "rs  will  receive  anjlhlng  from  in  to  ’ 

j  The  tariff  resolution  put  through.  tIvv.  Comagas,  Rowe.  Uuronian  Belt’  ^  ♦keir  wheat  than  if 

I  It  IS  pointed  out.  Is  capable  of  a  wide  Sinilh-.Morri.son  Eldorado  San  An  threshed  tough  or  dry.  This  is  coin- 

grange  of  interpretations,  but  it  con-  tonlo.  ' Central  ’  Manifob.i 'and  other  P«^e'^  to  mean  a  saving  of  at  least 

italned  nothing  offensive  to  what  ta  propertied  "These  kalf  a  million  dollars  to  the  agra- 

)  interpreted  as  the  characteristic  ^ant  more  development'’,  he  said  ; 

.  western  view  on  matters  of  this  kind,  ‘■gome  will  reotiire  to  rxnlore  foir  ^  IpJ^s  in  the  soutli  country  arc, 


The  John  Maegreffor  Co. 


"  Bond  Dealers 


ip  the  big  ore  bodv.  stated  to  he  in  a  thoroughly  dry  i 

Mr.  Young  also' looked  over  the  condition.  This  means  that  farm-' 
aekson-Manion.  Bathurst.  Dimcan  "’'‘s  will  receive  anj-thlng  from  in  to  ^ 


^  308  INanton  Hlrl^. 


>VI.\MPE<; 


:  western  view  on  matters  of  this  kind. 
It  has  been  represented  as  a  dis¬ 


tant  more  development'’,  he 
"Some  will  require  to  explore 


represented  as  a  di.s-  showings.  A  second  mining 


,  tinot  recession  from  the  old  Torv 


for  the  di.st.rict  is  being  un 


leaded  at  Hud-son  for  the  .lack.son- 
a  generation  the  word  "protective '  jianlon 


a  generation  the  word  "protective" 
Is  absent  from  the  text. 

Throughout  the  west  also  no  little 


Finding  Good  Oils. 

Of  the  Central  Manitolta  Mine,  Mr 
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.  «"'’Prtae  is  in  evidence  over  the  fact  young  said :  ‘"Their  or'e  '  develop 
'  Teno  .-u,U  Rodger. 


bushels  to  the  acre  being  quite  com-  G.  F.  Tull  &  Ardern  Limited  i 

■non.  Never  in  the  hisiorv  of  the  |  c*  i  d  j  z--  •  o  . 

'outh  has  the  yield  h<>en  so  prolific.  ^  ..-tock,  Bond,  Gram  &  Financial  Broksrj 

A  fifty  acre  field  at  Magrath  yielded  :  Direct  private  leased  wires  to  all  markets 

III  bushels  to  the  aere  and  the  aver-  '  „ 

ige  in  tha#  locality  is  about  40  bush- |  "03  Lancaster  Bldg.  Calgary,  Alta. 

r?ls.  Vulcan  reports  many  50  Ungh-  I. 
d  crops,  and  .some  as  high  as  7.5;  60  j  _ _ 

ind  65  bushel  crops  are  reported  ' .  -  .  -  - ■ 

COLUMBIA  MINING  STOCKS 

'Is  i.s  reported  from  New  Dayton  in  |  8iiying  and  seJIing  orilrrs  promptly  rxcriileil.  Inquiries  solteilcd. 
lie  case  of  one  of  the  farmers  there  ]  IMAKKET  I.El  IT.K.S  .MAILED  Ri:<;UI,\RLY  ON  KEOl  KST. 

'.nd  the  average  yield  is  not  less  .  ^ 

•ban  35  bushels.  ;  C.  M.  OLIVER  &  CO.,  LTD. 

other  Big  Yields.  d  pi.wuheii  iw:. 

An  eight  acre  field  at  Raymond  I  r.4.\rni  r'  R  stock  T.xrn.ixcn 

-ielded  08  hushel.s  to  I  he  acre  or ' 

>at.s.  Pincher  Creek  advises  a  44  j  —  .  - - -  - - - - - 

;.  Exeellent  yields  '  ■:;e""e^^rS|^  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

pnrthf'gl'ain  in'^^’S  "'loMlit^ta  i  ""  <»'-  F^ohniige. 

m'Tnv'^ioTS'gr." r’’ THOS.  STEELE  &  SON,  LIMITED 

.  .u*.  .  1  1  i  Sfoelt  nnfl  Hnntl  Broker-. 

it  is  Stated  that  the  average  yiohl .  one,  nn,  r.  r..  ,  -r 

t  Grassy  lake  i.s  40  l.iishels.  G.  ,I  219,  220,  221  Rogers  Bldg.,  Vancouver. 

Irdmans  of  Rarons  threshed  a  240  MemI.ep'*  Viin.oiixer  stock  lOxrhanttr. 


iTvler^  f/'”"  NJiafts  may  shortly  ho ‘more  promKs'- 

he  Z*  0,00^^  ^  than  the  vein  at  the  centra' 

the  past  many  jookpd  for  soinethinR  I  4i  .... 

in  tho  Wfiv  rkP  an  atfanV  rxn  iUg\  f  ^Tiaft  W  hOFC  ri.pprOMRiatH)  tllPt^C 


!  tho  past  many  looked  for  soinethinR 

;  in  Iho  way  of  an  attack  on  tlio  Trows  „  _ _  ^  , 

!  Nest  rates,  but  no  disposition  of  this 

kind  was  apparent.  j  v  .  ,  .. 

■  At  this  stage  no  opposition  to  the  ,  ‘^'d^rado  where  .ilber  Lahuu 
Hudson  Bay  Railway-  venture  was  1®. 

of  course,  anticipated.  Such  a  ^ 

I  gathering  as  tVinnlpeg  saw  ,.„t  w^b  its  then  narrow  veins  and  good 


,week  would  have  hardly  been  the  ^  '  Ra.^mond 

proper  place  for  the  opponents  to  di.stricts.  '1  hey  are  m.-,kin^  -'.elded  f  8  l.ushe Ls  to  Ihe  acre  or 

;  attempt  any  stampede.  Tim  con ven-  ^  showing  with  four  dr.llf  .ata  Pmcher  (  reek  advises  a  44 

tlon  went  on  record  however,  as  fa-  work  "g  three  shifts  per  day  beinr  .usliel  crop  of  wheat  that  graded  .No. 

i  vorlng  tho  completion  of  the  line  at  supplied  with  electric  energy  from  r  „  Excellent  yields  are  imported 

■  the  earliest  possible  date,  it  |s  •’ranch  line  of  the  main  power  hnr  .rnm  Stavely.  Recent  winds  have 

I  a.ssumed  consequently,  that  the  west  soil’s.  Central  Manitoba  from  unt  the  gram  in  tha  locality  m 

lha.s  seen  the  last  of  the  political  op-  ••’^  Winnipeg  river  iplrnd.d  condition  and  there  will  not 

nncHion  tn.  thic  crii^trin  At  prsscnt  San  Anloiiio  has  a.Tsn  ni  ious:h  prain. 


.position  to  this  schenic.  present  aan  Anionio  u.as  a..'sf»  -y.  \ 

1  The  convention  was  productive  of  ‘’•nergctic  campaign  ahead  will- 
1  a  lot  of  fervent  oratory,  but  with  I>!’ant  installed.  j 

i  one  or  two  exceptions  bittemesa  , .  .  ,  .  .  ..,  u  ... 

«  the  wEsrs  hnal 

and  in  the  latter  respect  perhaps  the  DAAI  DAVMCMT  y’f’d  ^  and  that 

i  west  has  never  seen  Ita  equal.  There  rUUL  1  A 1  IlILN  1  -^7’’  h"i  ^ 

I  Is  a  big  human' element  on  the  pral-  j-  uusncis.  _  _ 

j  ries,  and  it  Is  believed  that  the  con-  _  ^  m  j  oat  crop  at  ul  n  h. 

vention  did  much  In  an  educational  Over  $19,000,000  Distributed  'fi^vy  It  is  stated  that  the  price 
=  ;way.  and  that  a  broader  vision  of  Last  Week  on  1926  if  oats  tins  year  makes  this  ciop  a 

;  Canadian  problems  will  be  the  re-  on  paying  proposition  than 

,  Lrop  sheat.  Some  yields  of  more  than 

I '  ■  \  Weslem  Leader.  , -  •’'^sl'els  to  the  acre  have  been  re- 

,  The  election  of  Hon.  R.  B.  Ben-  'Winnipeg.  —  A  final  payment  o:  .lorterl.  . 

,  nett  as  the  new  leader  is  not  with-  nineteen  million  dollars  on  th.  Farniers  m  the  5  ulcan  district  it 

;  out  its  western  appeal.  Throughout  crop  of  Pool  wheat  was  an  i  said,  are  to  the  fore  in  marketing 

'the  whole  of  the  w-est  the  Conserva-  nounced  this  week  by  A.  .T.  McPhail  •’«•''  l-o  triick.s  .arc 

!  tive  party ''obtained  one  seat  in  the  president  of  the  Canadian  Wheal  fhe  road  carrying  grain  into  t  e 
i  last  fede'ftl  election,  and  Mr.  Ben-  Pool.  Of  the  total  amount  the  Sas-  5l?ht  elevators  there.  j 

mett  was  the  fortunate  candidate,  katchewan  Pool  receives  $12,529-  In  the  north  country  good  prog- 
i  Alone  he  must  represent  the  prairies  207,  the  Alberta  Pool  $4,1.98,587.  and  '^ss  has  also  been  made  during  the 
i  in  the  party  caucuses  and  the  taak  Manitoba  Pool  $2,085,575.  The  week  .at  all  points.  An  except  oii- 
Is  regarded  as  a  formidable  one,  but  total  payment  made  by  the  Central  i'>’  t  h 

!  it  w-as  freely  admitted  In  the  conven-  Selling  Agency  to  the  three  provln-  -roin  a  30  acre  field  in  the  L.acombe  | 

i  tion  that  the  part/ must  break  down  clal  Pools  represents  the  net  bal-  Lstrict.  More  than  53  onshels  to  ^ 

the  barrier  of  opposition  pn  the  ance  after  deducting  all  marketing  be  acre  were  produced,  which  grad- 
j  prairies  If  it  ta  to  return  to  power  at  costs  Incurred  by  the  Central  Sell-  ’(i  ^’o-  2  Northern,  and  weighed  6o  , 
Ottawa.  How  far  the  Winnipeg  con-  ins  Agency,  such  as  storage,  inter-  aounds  to  the  bushel.  A  y^id  ot 

I  vention  served  as  an  Instrument  in  ost  charges  and  administrative  ex-  >5  bushels  to  the, acre  of  Garne  , 

i  this  respect  remains  to  be  seen.  penses  from  the  proceeds  of  the  1926  wheat,  grading  No.  1,  was  reported  , 

I  Whiin  In  tnnnv  rAsnActe  not  n  croD.  .  by  .1.  Seibert.  The  eastern  portion  ■ 


BRITISH  COLUMBIA  MINING  STOCKS 

RiiyinR  and  selling  orders  promptly  exeriilcfl.  Inquiries  solieilcd. 
IMAKKET  I.El  IT.KS  .MAILED  Ri:<;UI,\REY  ON  KEQl  EST. 

C.  M.  OLIVER  &  CO.,  LTD.  "m-:  *  ’* 

(rslabtUheil  mOJi 

tfr.MR!R<;  t.isrnrriR  xrncK  T.xcn.ixcn 


>0  .any  lough  grain. 

it  is  stated  that  the  average  yiolfl 
t  (irassy  lake  i.s  40  luishels.  G.  ,1. 
Irdmans  of  Rarons  threshed  a  24n 
lore  field  which  went  64  bushels  to 
he  acre  and  he  expects  it  will  yield 
\'().  1.  Warner  reports  that  a  35 
lushel  yield  was  ordinary  and  that 
ieveral  of  the  yields  ran  from  45  to 
32  bushels. 

The  oat  crop  at  Vulcan  h.as  been 
leavy.  It  is  stated  that  the  price 
if  oats  this  year  makes  this  crop  a 
letter  paying  proposition  th.an 
xheat.  Some  yields  of  more  than 
100  bushels  to  the  acre  have  been  re- 
.lortetl. 

Farmers  in  the  Vulcan  district,  it 
■j  said,  are  to  the  fore  in  marketing 
heir  crop.  More  than  125  triick.s  arc 
in  the  road  carrying  grain  into  the 


I  Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Lesli*  Cooney 


III  the  north  country  good  prog- 
ess  has  also  been  made  during  the 


I  Anthorlzed  Trunteea  In  Bankraptcy.  I.lqoldatora,  Finnnrlnl  Aaenta 

I  W.  8.  NEWTON.  Official  Tru.-tce  for  Manitoba  and  Saskatchewan 
j  J.  M.  DL'NWOOPY,  Chartered  Accountant 

SOO-nnS  Great  XVrat  I’ermanent  BiilldlnK  -  t'anada  Buildlna 

Winnipeg  -  I'lione  A  61181  -  baakatoon,  8aak. 


WE  liPR  to  nnnniinre  that  we  have  heeonie  associated  with  D.  .S. 

Paterson  &  ('onipany,  .Members  of  the  Toronto  .Standard  Stock 
&  Mining  Kxrhange. 

Spec'iiillKtn  In  1ll^lk-f«rn<le  Dlvldrnd  I'.'iyInR;  Mlnlnio:  Stock.**. 
StoekM  bouA:lit  »nd  Mold  on  a  ronnervattve  murffin* 

GEO.  H.  HOOD  &  CO. 


2‘iZ  POBT.4GE  AVE.  Phono  89-953  WINNIPEG 

■  ■  ■  lifirB  ■  i  fit  ■■  1 1  ■  ■  ■  ■  11  IT  Oi  ■  ■  I'O  ■  O  ■  ■  ■  ■  i  nTrrffi  i  HfrriiiTifT  ■§■¥! 

C\  We  undertake  the  investment  of  Capital  in  City 

.  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  rates. 

REAL  Residences,  furnished  or  unfurnished,  and  tm- 

Jr  proved  farm  lands,  for  Sale  or  Rent. 

"  ESTATE  ^ 

*  Management  of  Properties  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,'  IRfii— Incorporated  in  England,  ISS7 
ASSETS  EXCEED  S2.000.000.00 


WINNIPEG 


1  While  in  many  respects  not  a  crop. 
'  characteristic  westerner,  Mr.  Ben-  As 


nett  has  an  intimate  knowledge  of  between  grades  have  been  adjust- 
conditions  on  the  prairies,  and  his  to  tbe  final  payments  which  re- 


As  in  previous  years  the  spread.®  il  the  province,  and  the  Calgary  dls- 1 
itween  grades  have  been  adlust-  rict  are  also  reporting  large  yields.  : 


election  w-as  popular  in  this  part  of  ftoct  the  actual  price  secured  for  t  .MAKKEPS  -UlUiM.t  iiAsi.  i  , 
Canada.  For  many  years  he  was  the  tbe  various  grades.  The  final  pay-  Vancouver.  —  Canadian  exports  to  |  1 
'C.P.R.  lawyer  in  Calgary,  but  his  re-  ments  make  the  total  price  on  thr  he  Middle  East  are  steadily  grow-,  1 
■jputatlon  in  the  wesit  rests  largely  on  principal  grades  as  follows;  .No.  1  ng  in  volume,  year  by  year,  accord- ’il 
the  brilliance  of  his  oratory  and  his  -Northern.  $1.42;  .No.  1  Durum.  $1.45;  ng  to  R.  S.  O’Me.ara,  Canadian  Trade  ;  | 
:  effectivenes.s  as  a  parliamentarian.  No.  2  Northern,  $1.37% ;  No.  3  North-  Ccimmissioncr.  w  ith  headquarters  at  ^ 
I'of  the  six  candidates  nominated  fori  $1.32;  .No.  4,  $1.21*/^;.  No.  B.atavia.  Java.  ••Statistics  of 

last  fiscal  year,  compared  with  the 


We  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  tin^niprov^J.  and  in 
Real  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


922  Oovemmon^  8±9*eot, 


VICTORIA,  B.C. 


Of  the  six  candidates  nominated  fori  $1.32;  *No.  4. 
i  the  leadership  of  the  pal-ty  he  gav-e|$1.69:  No.  6.  97»/2C. 


,  much  the  best  address,  and  his  plat-  Mr.  McPhail  stated  that  the  car: 
j  form  effectiveness  here  is  regarded  rylng  charges  and  operating  e.xpeiC 
i  .as  at  least  equal  to  that  of  the  Hon.  ses  of  the  prox  incial  pools  are  de 


Mr.  McPhail  stated  that  the  cai-y  year  before,  do  not  appear  to  bear 
ing  charges  and  operating  e.xpen-  this  out,’’  Mr.  O’Meara  oonfesised. 
IS  of  the  proi'incial  pools  are  de-  -hnt  that  is  due  to  the  lowered 


I  Arthur  Medghen.  As  a  political  tac-  ducted  from  the  final  payment.  In  ,.alues  of  automobiles.  Under  near- 
1 1  tlcian,  the  west  will  probably  regard  I  addition  the  Provincial  Pools  made  ;y  e.very  other  main  heading  suh- 
;  him  as  much  superior  to  the  former  i  deductions  for  the  commercial  and  ^tanti.al  increases  can  be  noted  and 
i  party  leader.  i  elevator  reserves,  which  are  credit-  jridor  cars  it  is  the  unit  values  that 

i  G.  H.  Cahan.  of  Montreal,  gave  an  !  ed  to  the  individual  members.  Mem-  decreased,  the  actual  number  of  j 

'  able  address  on  the  occasion  of  his  j  ber.s  receive  interest  on  the  money,  automobiles  being  in  excess  of  last ' 
j  nomination  for  the  leadership,  but  |  lent  by  them  to  their  Pool  as  an  ele-  y^ar’’. 

I  it  was  the  speech  of  a  lawyer.  Of  j  vator  reserve,  which  is  used  to  pro-  - - - - - 

jail  the  candidates  he  alone  used  .a  vide  elevator  facilities.  urDnY  fWVDI.VN  APPLES  FOR: 

I  manuscript,  and  it  marred  his  effec-  The  admin istratlx'e  expenses  of  the  n'vFRwV  iS 


all  the  candidates  he  alone  used  .a  vide  elevator  raciilties.  urDnY  fW  VDI.VN  APPLES  FOR 

I  manuscript,  and  it  marred  his  effec-  The  admin istratlx'e  expenses  of  the  ov|.'r*4K.VS. 

tiveness  considerably.  Mr.  Cahan  is  Central  Selling  .Agency  for  the  crop  ■"  | 

not  well  known  in  the  west  or  his  .vear  of  1926-27.  according  to  Mr.  "What  shall  I  send  the  to  j 

vote  would  hax'e  been  considerably  1  McPhail,  were  covered  by  a  deduc-  the  Old  Country?’’  is  a  query  n^ra  ^ 
larger.  If  Sir  Henry  Drayton  ever  j  tlon  of  less  than  a  fifth  of  a  cent  per  as  the  Christmas  season  approaches, 
had  any  chance  for  the  leadership,  bushel.  The  distribution  of  over  but  if  the  average  Canadian  realized  , 
and  it  was  considered  he  had  in  the  I  $19,000,000  brings  the  grand  total  how  much  our  big,  juicy,  red  apple.s 
I  event  of  a  deadlock,  it  was  dlsslpat-  paid  by  the  Pools  since  the  Alberta  arc  appreciated  and  enjoyed  by  peo-| 
j  ed  by  his  surprisingly  feeble  address  I  Pool  started  in  1923  to  over  $674,-  pjp  overseas  the  problem  would  he 
following  his  nomination.  j  000,000.  .  immediately  solved.  | 

j  Ferguson  iiml  Meighen.  I . . . Canada’s  luscious  rosy  apples  are; 


Alberta  Oil  Development 
Government,  Municipal  and  Corporatiqn  Bonds 

O.  C.  ARNOTT  COMPANY,  L.IIVIITED 

ROVAL.  bank  chambers 

Ca.ISfa.t-y  -  -  -  Albibr-ta 


BRITISH  COLUMBIA  MINES 

l.ntrKt  inforninlloii  oontninril  in  our  Weekly 
Market  neviexx’.  We  net  iia  Brokers  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
S2:J  Hustings  St.  W.  Vaneoiiver,  R.C. 

Memlters,  a'uneoiixer,  Cnlsary,  VIetorla  Stoek  KxehnnKes, 
Sliokaiie  Stoek  FxclianKe.  Montreal  t.'iirb,  Kte.,  Mtc..  ICtc. 


Immediately  solved.  ; 

Canada’s  luscious  rosy  apples  are; 


The  general  opinion  here  wa.s  that  j  coming  from  for  another  venture  of  I  relished  by  young  and  old  alike. 


Hon.  Howard  Ferguson  could  have  I  this  kind. 


They  symbolize  our  brilliant  sun- 


had  the  leadership  had  he  chosen  to  As  a  result  of  the  convention  the  shine  and  warm  summer  days  and: 
I  allow'  his  name  to  stand.  It  was  political  situation  on  the  prairies  ti,ey  (jo  look  Chrlstinasy  and  cheei-| 
I  jilso  apparent,  however,  that  there  ig  undoubtedly  rendered  more  com-  f,ii.  Northern  Spies,  Meinto.sh  Reds 
I  w.is  a  very  deep  personal  sympathy  pjcx.  While  the  Conservatives  got  ana  Baldwins  arc  the  best  and  most  ^ 
I  with  the  Rt.  Hon.  Arthur  Meighcn,  only  one  seat  in  the  la-st  election  it  popular  to  carry  your  kind  thoughts! 
land  how  far  this  would  have  been  Ls  not  forgotten  that  they  polled  over  au^  good  wishe.s  across  the  sea,  and 
I  registered  in  the  vote  had  he  accept-  200.000  votes,  and  in  anything  like  a  standard  boxes  and  barrels  of  choice  ; 
jed  nomination  is  difficult  to  gauge,  fair  distrihution  of  the  constituen-  hand-picked  and  hand-packed  fruit.; 
j  Many,  however,  believe  that  it  would  cies  they  stand  to  gain  con.siderably.  oovernment  Inspected,  are  prociir-, 
I  have  carried  him  to  victory.  Win-  in  tho  last  provincial  election  in  mson.ahle  nrices  from  any 

Inlpeg.  however,  seems  cUsposed  to  Manitoba  the  party  made  very  sita-  “the  matter  of  ship- j 


Inlpeg.  however,  seems  fUsposed  to  Manitoba  the  party  made  very  siih-  ‘  while  the  matter  of  ship- 

j  believe  that  the  convention  made  stantial  gains  with  the  result  that  it  «  ^  the  mailing  of 

',host  choice,  and  4hat  in  Mr.  Bennett  now  seriously  questioned  whether  oanl 
!  the  party  has  the  ablest  orator  since  the  Bracken  administration  will  over  *  run  iHinn  x-itinmi 

;  Sir  John  A.  .Macdonald.  emerge  from  another  contest.  The  ..7,*^. 


Calgary,  Alberta  | 

lar . 

^H.  M.  E.  EVANS  ^ 

stock,  Bond  and  Grain  ^ 

I  &  Co.  LimiteJ 

Brokers  \ 

FINANCIAL  AGENTS 

Industrial  Financing  j 

BONDS  INSURANCE 

Cariile  &  Farr  Ltd. 

REAL  ESTATE  LOANS 

Private  wires  to  all  inarket.s  ] 

j  Ground  Floor,  C.P.R.  Bid]. 

C'orrefkpondrntA  of  Loffiin  ^  * 

Wlrran. 

! 

g^DMONTON  -  ALTA.  ^ 

:  Sir  John  A.  .Macdonald.  emerge  from  another  contest.  The 

I  There  has  been  very  considerable  Conservative  party  at  this  time  ap- 
inertrest  in  the  announcement  made  pears  to  he  in  line  as  the  next  ad- 
by  Hon.  Robert  Rogers  that  steps  ministration  in  Manitoba,  although 


The  Canadian  National  Exprc.s3[ 
will  call  for  your  apples,  transport.i 
and  deliver  them  by  quick  service  to| 
any  station  in  Great  Britain,  Ireland 


TOOLE  PEET  &  CO  !  Black  &  Armstrong 

IvViili;  1  IiIjI  Ul  vVf.  (Sticcc.ssor.®  to  Robinson  & 


will  be  taken  to  correct  the  lack  of  a  Progre.sslve  J.iberal  fusion  might  most  Luropean  countries 

.  .  , _ _ . _ I  .  ..  .  — .  ...  I  'Pho  t  I'll  n«nortot  inn  r’nnrn 


i  press  support  which  has  retarded  kep  them  out  of  office  for  a  while.  transportation  charge  from 

the  Conservative  party's  fortunes  on  One  government  in  the  west  would  Montreal  and  Quebec  ui>  to  Noveni- 
j  the  prairies.  Mr.  Rogers  intimated  be  a  big  asset  to  the  party  from  a  L5lli,  or  from  Saint  John  and  j 

I  that  newspapers  would  be  started  in  political  point  of  view.  Halifax,  tfiereafter,  by  direct  steam- 1 

j  Winnipeg  and  in  Saskatchewan,  hu'  xhe  convention  is  regarded  as  hav-  ef  to  points  in  Gre.at  Britain,  Ireland  j 
I  he  gave  no  particulars.  Tho  west,  ing  made  a  notable  contribution  In  and  the  Channel  Islands,  is  $3.19  per 
however,  ha.s  not  taken  kindly  to  promoting  good  fellowship,  .and  in  standard  box  and  $6.20  per  standard 
the  strictly  party  organ,  the  casual-  converging  points  of  view  on  nation-  barrel,  including  refrigeration, 
ties  of  the  ptust  having  almost  wiped  al  issues.  Political  opponents  here  For  rates  to  Canadian  ports. 


barrel,  including  refrigeration. 

For  rates  to  Canadian  ports. 


out  this  tj-pn  of  publlc<atlon.  The  viewed  the  proceeding.s  with  inter-  through  rates  to  Continental  sta-  jj_  g.  ^Nolan.  MC.M  A.  . 

disabilities  of  the  former  Winnipeg  est,  and  found  little  to  arouse  their  tlons  and  other  particulars,  consult  prtvaie  Teirpii«n<i  Firbi.nirc  m.  7»ia 


MMITliD 

FINANCIAL  AGENTS 

Appraiser*  end  VatuatorT 
Estates  Managed 

CALGARY  CANADA 


Bennett,  Hannah  &  Sanford 

Hnrrialcra,  Sallcitora  A  Notaries  | 

Hon.  U.  11.  Bennett.  K.C.  l.T.D,  Alex¬ 
ander  Hannah.  P.  I..  Sanford,  B  A.. 
O.  K.  Might,  E.  J.  rhambers.  B.C’.t,.,  ; 
H.  G.  Nolan.  M.C.M  A. 


Telegram  are  remembered,  and  I  partisan  Ire,  and  certainly  nothing  any  Capodlau  National  Express 
Biiiny  wonder  -where  the  funds  are  to  provoke  contempt.  Agent,  | 

^  •'  » 


600-603  Iiancaater  Building, 
CAliGAHY,  CANADA. 


(Sticce.ssor.'j  to  Robinson  & 
I’.lack.) 

nilAr,  ESTATE  VAI.V-ATIONS. 
UE.\TAI,S. 

Farm  l.nndx.  Mnrtgagea  and 
Iiisuriincc 

fiAnilA'  BCOr...  AVIX.MFEG 


c.  D.  Shepard  J.  'V.  Nuttei 

Established  1890. 

C/H.  Enderton  &  Co. 

Ileal  Estate  Investments,  Mort¬ 
gage  l.oana,  Insurance,  Rentals. 

ggg  Partage  ATenae. 
AVINNIPEU. 
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The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 

To  tho  lioldoro  of  tho  Serif*  Thirty- 

Tour  FIvo  ond  Ono-Half  Per  Fir*l 

Rofiindlnw  MortgriMro  SInkInf  Fund  Gold 

Rond*  of  the  Shaorlnif^an  Water  and 

PoiTfr  Company. 

NOTICE  IS  HEREBY  GIVEN  that  all  of 
the  outatandinR  Rerlea  **A’*  Thirty-Year  Five 
and  One-Half  Per  Cent.  FIrat  Refnndln;? 
Mortgrape  Slnldnp  Fund  Gold  Bonda  of  The 
Shawlnlpan  Water  and  Poncr  Company, 
leaned  tinder  and  aerured  by  a  Truat  Peed 
of  Hypothec,  Mortfrage  and  riedge.  dated 
October  8tli.  1019,  and  Peeda  anpplcniental 
thereto,  tn  favour  of  Montreal  Tniat  Com¬ 
pany,  aa  Truatee,  Tvhich  would,  according  to 
their  terma,  mature  on  January  lat,  10’*0. 
will  be  redeemed  by  the  Company,  pursu¬ 
ant  to  the  tenna  of  the  aald  Truat  Peed,  on 
the  FIrat  day  of  Pecemher.  1027,  at  par 
ulth  H  ]>reniitim  of  ten  per  cent,  thereon 
and  vlth  Infereat  accrued  to  the  date  of 
redemption. 

The  aaid  Honda  will  he  paid  at  the  re- 
d<  mptioii  price  aforeaald  upon  aurrender 
thereof,  with  the  roupona  matiirlnj?  on  Pc- 
ceniber  tat.  1027.  and  all  coupona  for  aubae- 
<iurnt  intercat  attached  thereto,  at  the  prin¬ 
cipal  office  of  The  Royal  Panic  of  Canada. 
In  the  ('Ity  of  Montreal.  Canada,  or  at  the 
principal  office  of  the  panic  of  the  Man¬ 
hattan  Company.  In  the  Poroueh  of  Man- 
liattan.  City  and  State  of  New  York.  T’.S  A.., 
or  at  the  Think  of  Scotland.  In  London, 
Fircland.  at  the  holdcr'a  option. 

In  case  such  Ponda  are  not  presented  for 
redemption  on  Pecember  1st.  1027.  all  in¬ 
terest  on  said  Ponds  will  cease  from  an.l 
after  the  said  date. 

PATET>  at  Montreal,  this  20th  day  of 
S*  ptenil>or.  1027. 

TIM"  SMAWINIGAN  WATER  ^  POWER 
rOMP.ANV. 

•  Sgd.)  JAMES  WILSON. 

Secretary. 

Refcrrlrp  to  the  foregoing  Notice  of 
Redemption,  holders  of  the  aatd  Series  *'A‘' 
Thhiy-Vear  Five  and  One-Half  Per  Cenr. 
I'ir.^-t  Rcfnndlnc  Mortcage  Sinking  I'und 
C.oM  Ponds  may  surrender  the  same  at  the 
principal  office  of  The  Royal  Pank  of  Can¬ 
ada.  Montreal,  or  at  the  principal  offb*e 
of  the  Pank  of  the  Manhattan  Company. 
TV»rough  of  Manhattan,  N  V.,  or  at  the  Pank 
of  Sentland.  T-ondon.  England,  at  any  timo 
on  or  after  November  1st,  1027.  and  prior 
to  the  date  fixed  for  redemption,  and  upon 
.«nch  surrender  will  receive  a  sum  equal  to 
the  redfmption  price  of  one  hundred  and 
ten  n-'r  rent.  (11hov>  with  Interest  acemed 
on  such  ponds  to  the  date  of  surrender 

thcheof.  I 

THE  SflAWINlG^N  WATER  *  T'OWER 
COMPANY, 

fSgd.)  JAMES  WIL.ct^^N.  j 

Secretary. 


The  Shawmigan  Water  & 
Power  Company 

Notice  of  Redemption 

To  fhe  holder*  of  tho  Serle*  *‘D”  Five 
and  One-ffatf  Fer  Cent.  First  Refund¬ 
ing  Mortgage  Sinking  Fund  Gold  Bonds 
of  The  Shawinigan  Water  and  Power 
(ompan.y.  ^  ' 

NOTICE  IS  HEREBY  GIVEN  that  all 
of  the  outstanding  Series  “D"  Five  and 
One-Half  Per  Ont.  First  Refunding  Mort¬ 
gage  Sinking  Fund  Gold  Bonds  of  The 
Shawinigan  Water  and  Power  Company, 
is.sucd  under  and  secured  by  a  Tru.st  T>eed 
of  Hypothec  Mortgage  and  Pledge,  dated  ! 
(>ctobcr  Sth.  1010,  and  T>eeda  supplemental  - 
thereto.  In  favour  of  Montreal  Trust  Com- 1 
pany,  as  Trustee,  which  would,  according  to  | 
their  terms,  mature  on  .\pHl  1st.  10,*4.  will 
be  redeenied  by  the  Company  pursuant  t«» 
the  terms  of  the  .«!ald  T»eeds.  on  the  f'irst  i 
day  of  April,  1028.  at  par  with  a  premium 
of  five  per  cent,  thereon  and  with  Interest 
accrued  to  the  date  of  redemption. 

The  said  Ponds  will  he  paid  at  the  re¬ 
demption  prlc»  aforcs.ald  upon  surrender 
thereof,  with  the  coupons  maturing  on  April: 
1st,  1028.  and  all  coupons  for  subsequent 
interest  nitnehed  thereto,  at  the  principal  ! 
ffico  of  (he  Royal  Pank  of  Canada.  t(» 
he  City  of  Montreal.  Canada,  or  at  thej 
principal  office  of  the  Ttank  of  the  Man-  j 
hattan  Company.  In  the  Rorougli  of  Man 
hattan,  City  and  State  of  New  York,  F.S.  A..i 
or  at  the  Pank  of  Scotland,  in  London,  j 
England,  at  the  holder  s  option. 

In  case  such  Ponds  are  not  presented  ; 
for  redemption  on  April  1st.  1028.  all  In 
tcrcstson  said  IVnds  will  cease  from  and 
after  the  said  date.  , 

T'ATET>  at  Montreal,  this  COtli  day  of  1 
September.  1S!27. 

THE  SHAWINIGAN  WATER  A  ROWER 
COMT'ANV. 

iSgd.)  JAMES  Wli.SON. 

Secrela  ry. 

Referring  to  the  foregoing  Notice  of  Re 
drmptlon.  holders  of  tho  said  Series  “P’* 
I’ive  and  One-Half  For  Cent,  I'Irst  R»'fund 
Ing  Mortgage  Sinking  V'uinl  Gold  Ponds  may 
.surrender  the  same  at  the  principal  office 
of  Tho  Roy.ll  Pank  of  Canada.  Montre.it. 

Of  at  the  princpal  cfflc*’  of  tho  Ttsnk  rf 
tho  Manhattan  CV^mpany.  Borough  of  Man¬ 
hattan.  N.V  .  or  at  the  pank  of  Scotian*!. 
London.  England,  at  any  time  on  or  aft^-r 
November*  1st,  1027.  and  prior  to  the  date 
fixed  for  redemption,  and  upon  such  sur- 
render  will  recehe  s  sum  eqtial  to  flic  re 
demption  price  of  one  hundred  and  fhe  p‘r 
<’ent.  with  Interest  arenjed  on  sneq 

Ponds  to  the  <Ute  of  surrender  thereof. 

THE  SHAWINIGAN*  WATER  A  T’GyVER 
C»  ‘MTANY. 

•  Sgd/I  JAMES  WIT.SON. 

Secretary 


FOREIGN  financial  DEVELOPMENTS 


'1 


THE  EUROPEAN 
HARVEST  BELOW 
PREVIOUS  YEAR 

Estimated  Decrease  for  20  Coun¬ 
tries  4*/4^/c,  But  Yield  Equals 
Previous  Average 

FRENCH  RESULTS  GOOD 

Germany’s  Crop  Is  Favorable  in 
Quantity,  But  Quality  is  Said 
to  Be  Unusually  Bad — Large 
Imports  Needed 


The  Shawinician  Water  & 
Power  Company 

Notice  of  Redemption  | 

To  the  holders  of  fhe  Serle*  '‘B**  Thirty-  | 
Year  Six  Per  ('e«t.  First  Refunding 
Mortgage  Sinking  Fund  <»old  Rond*  of  | 
The  Shawinigan  Water  &  Power  Com-  | 
pnny. 

NOTICE  IS  HEREBY  C-IVEN  that  all 
of  the  outstanding  Series  “I>"  Thirty-Year 
Six  IVr  Cent.  First  Refunding  Mortgage 
Sinking  Fun«l  Gold  Ponds  of  The  Shawini¬ 
gan  Water  &  Power  Company.  Issued  undor 
end  secured  by  a  Trust  Peed  of  Hypoth«c, 
Mortgace  and  Pledge,  dated  October  8th, 
1010.  and  Peeds  supplemental  thereto,  in 
favour  of  Montreal  Trust  Company,  as 
Trustee,  which  would,  according  to  th»lr 
terms,  m.ature  on  July  Ist,  lO'O.  will  be 
ledtemcd  by  tho  Company,  pursuant  to  the 
term.*  of  the  said  Peeds,  on  fhe  First  day 
of  January,  1029,  at  par  with  a  premium 
of  five  p^'r  cent,  thereon  and  with  lntcr<*at 
n*vnied  to  the  date  of  redemption. 

Tho  said  Bonds  will  he  paid  at  the  re¬ 
demption  price  aforesaid  upon  surrender 

•  hertof.  with  the  coupons  maturing  on 
January  1st,  1028.  and  all  coupons  for  siib- 
s«»<juent  interest  attached  thereto,  at  the 
principal  office  of  The  Royal  Bank  of  Can¬ 
ada.  in  tho  City  of  Montreal.  Canada,  or 
at  the  principal  office  of  the  Bank  of  the 
Manhattan  Company,  in  the  Borough  of 
Manhattan.  Gity  and  State  of  N'ew  York. 
X^.S.A  .  or  at  the  Bank  of  Scotland,  in  Lon¬ 
don.  I'ngland.  at  the  holder  s  option. 

In  case  such  Bonds  are  not  pr*s<‘ntr‘d 
for  redemption  on  January  1st.  1028,  all 
Interest  on  said  Bonds  will  cease  from  and 
after  the  said  date. 

HATED  St  Montreal,  this  20th  day  of 
Sopvmlvr.  1027. 

THE  8HAWIXIG.AN  WATER  &  POWER 
COMPANY, 

(Sgd.)  JAMES  WILSON, 

Serretaiw'. 

Ib-ferrii.g  to  the  foregoing  Notice  of 
RndPinptinn,  holders  of  the  said  Series 

•  n*  Thiify-Vejr  Six  Per  Cent.  First  Re¬ 
funding  Mortgage  Sinking  Fund  Gold  Bonds 
ma.v  surrender  the  same  at  the  principal 
tiff  ice  of  Tho  Royal  Bank  of  Canada.  Mont¬ 
real.  or  at  the  principal  office  of  the  Pank 
f«r  the  Manhattan  Company.  P.orough  of 
Manhattan.  N.V..  or  at  the  Bank  of  Scot¬ 
land.  London.  England,  al  any  tim**  on  or 
after  Novrmbor  Ist.  1.^27.  and  prior  to  the 

•  'ate  fixed  for  redAmption,  and  upon  such 

surrender  will  receive  a  suni  equal  to  the 
n  demption  price  of  one  hundred  and  five 
j.i  r  eciit.  with  interest  accrued  on 

-II' h  D  ind'!  to  Vi\f‘  date  of  surrender  thereof. 
THE  ^HAWIN'VtAN  water  ,<v:  POWER 

e'OMPANY. 

(?^«1.)  JAMES  WII.SO.N. 

Secreta  r>'. 


The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 

fo  the  linlders  of  the  Series  “E*'  Fi%e 
Per  Ont.  Fir*t  Refunding  Mortgage  Sink¬ 
ing  Fund  Gold  Bonds  of  The  Shawinigan 
M'ater  and  Power  Company. 


Romo.  —  The  present  rstiiu.itefi 
total  wheat  crop  of  twenty  Kiiropean 
countries  Is  now  reckoned  at  18:1.- 
I  OOh.OOO  quitals.  It  cojnpares  with 
I  192.000,000  quintals  a  year  aKO.  and 
j  with  an  average  from  1921  to  1925. 

Inclusive,  ■which  Is  about  the  same 
I  as  this  season's  yield. 

1  On  the  basis  of  last  year’s  actiml 
I  ascertained  j’lcld,  reckoned  as  100, 

'  tho  following  countries show  as  foi- 
!  lows:  Tho  countries  wliich  have  in- 
!  creased  are  Germany  with  a  rating 
'  of  119,  Austria  with  111.  Bulgaric 
I  109.  Spain  101.  1-^ngiand  106.  Greece 
i  119.  Kranee  106.  I.ettonia  151,  I.ilhu- 
j  ania  111.  l.iixembourg  11.1.  rolanil 
115.  Portugal  1.12,  Switzerland  106. 
i  and  (.'zoehosiovaka  111. 
j  The  countries  which  liave  de- 
I  creased  from  last  year  eompris'-; 

I  Belgium,  with  a  rating  of  96.  Fin- 
I  aind  with  97.  Italy  92.  Norway  99, 
tho  Netherlands  99.  Rumania  89.  and 
j  Sweden  90.  The  Hungarian  crop  is 
'  subst.Tntially  the  same  as  last  year; 

;  trustworthy  returns  from  Denmark 
:  and  Servia  are  lacking. 

French  Imports  to  He  I.ess. 

I  Paris.— According  to  the  latest  of¬ 

ficial  estimate,  the  wheat  liarvest  of 
1  I'Tanee  this  setison  will  be  77,390,- 
000  quintals  or  ;t  2-3  bushels,  com¬ 
pared  with  63.000,000  in  1926  and 
I  76.500.000  in  1925.  Deducting  this 
I  year's  estimated  yield  from  th 
I  amount  required  to  cover  national 
consumption,  the  deficiency  in  pro- 
,  ductioii  would  be  in  the  neighbor¬ 
hood  of  12,000.000  quintals,  or  about 
I  44,000.000  bushels, 
i  This  figure  cannot  be  taken  as 
I  loreshadowing  necessary  importa- 
1  tions,  however,  since  there  is  still  on 
hand  a  substantial  stock  from  last 
year’s  harvest  and  from  anticipatorj 
importations.  bTirthermore,  the  Gov. 
ernment’s  etsimates  are  often  cor- 


Considers  France  Winner  In 
American  Tariff  Dispute 

Rome.  —  In  Italian  financial 
and  political  circles  the 
Franco-American  tkiriff  dispute 
is  co-nsidered  here  to  have  b-een 
won  by  Franec,  at  any  rate  for 
fhe  moment,  since  it  seems  evi¬ 
dent  that  some  kind  of  rcvi.slon 
in  the  American  tariff  regula¬ 
tions  will  l>e  granted.  Tho 
longer  prospect,  however,  docs 
not  seem  so  clear. 

It.alian  financial  circles  are 
still  asking  how  long  Aineric.a 
can  um.tdnne  to  absorb  ninc- 
tentlis  of  the  world’s  gold  pro¬ 
duction  and  can  go  on  export¬ 
ing  more  goods  to  Burope  than 
It  imports  from  Buropean 
countries,  while  collecting  the 
proceeds  of  public  and  private 
loans,  without  being  confront¬ 
ed  with  some  sort  of  crisis  in 
prices. 


WATCHING  FOR 
TURN  IN  ^ERLING 

London  Foresees  Impending 
Influences  Which  Should 
MsJee  for  Reaction 


IFRENCH  FOREIGN 
TRADE  GRATIFYING 

Total  Money  Value  Reduced  by 
Lower  Prices,  But  Export 
Balance  Large 


Paris. — That  the  returns  of  French 
I  foreign  tr.ade  for  September  show  a 
I  decrease  in  value  of  both  exports 
I  and  Imports  as  contpared  with  1926 
j  is  attributable  wholly  to  lower  buy- 
I  ing  and  selling  prices  .abroad.  There 
I  was  no  falling  off  in  actual  trans- 
I  actions,  but,  on  the  contrary,  an  in- 
I  crease  in  quantity  both  of  exports 
land  imports.  Also,  tho  month’s  visi- 
!  ble  export  surplus  of  974,009.000 
•  francs  was  419,000.000  larger  than  a 
jyear  ago.  In  detail,  exports  last 
I  month  amounted  to  4.545  million 
francs,  compared  with  5,176  millions 
j  in  1926,  and  imports  to  3.571  million 
francs,  compared  with  4,621  mil- 
{ lions. 

Exports  and  Imports  for  the  nine 
months  make  a  similar  showing.  AI- 
I  though  both  exports  and  imports  de¬ 
creased  heavily  In  value  as  compar- 
!  ed  with  last  year,  the  niae  mouths' 
exports  exceeded  1926  by  3,712  mil¬ 
lion  tons,  while  imports  increased 
'2,919  millions,  and  the  export  sur- 
j  plus  of  $1,755.000  000  comp.ares  with 
■  an  Import  excess  of  $1,483,000,000 
i  last  year. 


NEED  FOR  CONSERVING 
GOLD  IS  EMPHASIZED 


NOTICE  TS  HEREBY  GIVEN  that  all} 
of  the  oiitstandinc  Series  ’E*'  FIvo  Per; 

Cent.  First  Refunding  Mortsrage  Sinking  j 
Fund  Gold  pond*  of  The  Shav.lnis.in  Wat  r  | 
and  PoT$er  Company,  Issued  iind'^r  and; 
secured  by  a  Trust  Deed  of  Hypothec,  i 
Mortgage  and  Pledge,  datt'd  Octobi'r  8th.! 

1010.  and  Deeds  supplemental  thereto,  hi  [ 
favour  of  Montreal  Trust  Company. 

Tru.stee,  which  would,  according  to  their 

term*,  mauirp  on  October  1st,  .  j  u^.  s,iK«:poMpnt  exact  returns 

recieemPil  bv  tho  Companv,  pnr.-tiant  to;  revitu  .  uosequeni  exati  leiuius 

the  terms  of  the  e.-iiii  Heed?,  .m  tim  fiikt ;  In  any  Case.  France  will  have 
day  of  April.  1028,  at  par  with  a  pi'-mitim 
of  five  percent,  thereon  and  with  Interest 
accrued  to  the  date  of  retlcmption. 

The  said  Bonds  will  be  paid  at  the  r**- 
dcmptlon  price  afore.«ald  upon  surrender 
thereof,  with  the  coupons  maturing  on 
April  1st.  1028,  and  all  coupons  for  su1>«*'- 
quent  interest  attached  thereto,  at  the 
principal  office  of  The  Royal  r>ank  of  (?an- 
,ada.  In  the  City  of  Montreal.  Canada, 
at  the  principal  office  of  the  P^ank  of  Hi. 

Manhattan  Company.  In  tlie  Borough  of 
Manhattan  City  and  State  of  N'ew  Vnrk. 

F.S.A..  or  at  the  Bank  of  Scotland,  in  Lon- i 
don,  Knglan*!.  at  the  hold*  r’s  optlcn.  I 

In  rase  such  IVjnds  are  not  presented  j 
for  redemption  on  April  1st,  1028.  all  In¬ 
terest  on  said  Ponds  will  cease  from  anti  j 
after  the  said  date.  | 

DATED  at  Montreal,  this  2f>th  day  of, 

September.  1927. 

THE  SHAWINIGAN  WATER  ^  POWER 
COMPANY. 

rSgd.)  JAMES  WILSON. 

Secretary*. 

Referring  to  the  foregoing  Notice  of  Re- 1 
demption,  holders  of  the  said  9*r!es  “E'* ! 

T'ive  Per  Cent.  First  Refunding  Mortgage : 

Sinking  Fund  Gold  Bonds  may  surrender ' 
the  same  at  the  prinicpal  office  of  The  ’ 

Royal  r»ank  of  Canada,  Montreal,  or  at| 
the  principal  office  of  the  Bank  of  tli**: 

Manhattan  Company,  Borough  of  Manhat-’ 
tan.  N.Y.,  or  at  the  Bank  of  Scotland.  Lon-  ' 
don.  England,  at  any  time  on  or  af»er 
November  1st.  1927,  and  prior  to  the  date 
fixetl  for  redemption,  and  upon  such  .su’- 
render  will  receive  a  sum  equal  to  the  r-  - 
demption  price  of  one  hundred  and  five  per 
cent.  with  interest  accrued  on  such 

Bontis  to  the  date  of  surrender  thereof. 
the  shawinigan  water  &  POWER; 

COMPANY. 

fSgd.)  JAMES  W'lLSON,  1 

Secretary. 


case.  France  win  iiave  tc 
j  pay  to  foreign  countries  for  wlieai 
'  imports  very  much  less  than  "its  pay- 
!  ments  of  the  sea.son  past, 
i  lliHappointment  in  (.erninuy 
.  Berlin.— One  unfavorable  influence 
on  the  general  situation  in  Germany 
is  the  Agricultural  t’otincil’s  report 
i  on  the  quality  of  the  crops. ,  On  the 
basis  of  returns  from  a  large  numbei 
of  farms  in  all  districts,  the  council 
I  declares  that  the  quality  of  grain 
j  raised  is  so  bad  that  this  considera¬ 
tion  will  outweigh  the  increase'! 
quantity  as  compared  with  1926.  Ac- 
’  cording  to  the  council,  more  than 
half  of  the  crop  falls  below  the  mar- 
,  ketable  standard  of  weight. 

This  is  admitted  to  foreshadow  ne¬ 
cessity  for  large  imports:  because, 
■■whereas  German  at  tlie  rate  of  the 
1926  harvest  had  a  large  home  re 
serve  of  rye.  this  year  it  has  prac¬ 
tically  no  reserve  at  all. 


SEPTEMBER  FOREIGN 
TRADE  CHEERS  BERLIN 


Ixvndon.  —  Steifiins’s  .setback  e.irly 
in  the  week  has  been  followed  by 
renewed  advance  to  the  season's 
highest  rate,  hut  activity  is  less  pro¬ 
nounced.  Bxchartge  continues  to  feel  _ 

the  benefit  of  American  remittanros  (’assePs  Theory  of  Possible  Searrity 
of  the  proceeds  of  foreign  loans  «ais-  i  |.'i,„is  Support  in  l.oiidon 

ed  in  New  -York,  with  an  additional  ,  Hanking  Circles, 

uplift  provided  liy  the  favorable  i  fyondon. — The  l.ately  promulgated 
speculative  sentiment  still  prevail- 1  theory  of  the  Swedish  economist 
ing.  .\o  material  setback  is  con- !  fassel.  that  gold  must  be  used  vorv 
t  idered  to  he  imminent,  and  plan’s  j  economically  if  a  fall  in  world  price's 
for  support  of  sterling  are  known  to  j  i.s  to  be  avoided,  finds  a  good  deal 
be  more  comprehensive  than  usual.  | of  support  in  hanking  circles  here. 

.Vevertheless,  the  large  paj-nien‘.s  i  No  import.ant  additions  to  the 
for  produce  imported  from  America  |  world’s  sources  of  gold  supply  are 
will  commence  next  month,  although  |  thought  to  be  likely,  and  it  is  polnt- 
the  moving  of  the  imports  had  bocU|Cd  out  that  if  Casscl  is  right,  since 
largely  financed  by  discounts  in  no  enterprising  community  will  sub- 
America,  and  the  payments  should  '  mit  to  a  slower  rate  of  economic  pro¬ 
cause  reaction  In  sterling.  It  is  also  :  gress,  either  the  demand  for  gold 
recognized  that  at  any  moment  I  will  have  to  be  handled  tactfully  or 
special  demands  on  Ixmdon’s  stock  |  we  shall  be  faced  with  a  prolongeo 
of  gold  m.".y  arise.  Since  these  j  fall  in  prices. 

requisitions  cannot  possibly  be  fore-  j  Such  a  fail  could  only  react  un¬ 
shadowed  with  any  degree  of  I  favorably  upon  industry,  which  can- 
certainty,  the  market  is  taking  the ;  not  work  normally  while  the  value 
view  that  the  Bank  of  England  still  i  of  what  it  produces  continues  to 


TITLE  GUARANTEE  AND  TRUST 

rORl’ORATION  OF  CANADA 

Capital  $1,000,000 


Sir  l.onirr  Gniiin.  rrpnldrnt 

E.  R.  Derarjr,  N.P., 


Sir  Hrrhrrf  Holt.  yicp-Prpsldenl 
Vlre-PrMldfnt  and  nirrrlor-Uenrral 


6% 


FIRST  MORTGAGE  CERTIFICATES 


Guaranteed  as  to  Refunding  nf  Capital  and  Interest. 
Write  today  for  Circulars  describ  ng  our  Ojfferings 
in  $100,  SSOO  and  SI, 000  Denominations. 


IK  .ST.  JAMES'HT.,  MONTHEAI. 


Robert  AdMir 
lion.  <ieo.  F.  Amrot 
E.  \T.  Heattjr,  K.f. 
.A.  f1.  Itrown.  K.C. 
Tho*.  N.  Darling 
Kenneth  T.  I>awe* 
Ernest  R.  I>eeary 


Board  of  Directors: 

Sir  Geonre  Gnrnenii 
Atnie  Geoffrion,  K.f. 

Sir  C’harle*  Gordon 
Sir  V.o;ner  Gotiln 
H.  W.  K.  Hnle 
Sir  Herbert  Holt 


f,  R.  IIo»*mer 
T.  I*>.  Maraiilny 
Wniter  MoUoa 
.lolin  II.  ri’lee 
Hon.  I>.  Raymond 
lion.  4.  M.  Wilson 
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The  Shawinigan  Water  & 
Power  Company 

Notirc  of  Reclrinplion 

To  the  holder*  of  the  Serie*  «i^i^  |Vr 

t  ent.  I*ir*t  Refnndinff  Mortjrace  Sinkins 
Viirid  (rold  Ptmd*  of  The  Shawinigno 
Water  and  Bower  Company. 

NM'lli  13  LS  HEREBY  ErlVlLN*  that  aM 
c'f  the  mitstandincr  Serl«‘9  *T’  six  I'er 
(’•‘lit.  ^*l^llt  Refundlnc  Mor’eaffe  Sinking 
1’uthI  e.oM  pond.*  of  The  Shawinigan  Water 
A  r*ot4*M’  t'ornpany.  issued  under  and  ee- 
•  ■Uff'd  hy  a  Tru.’'t  Derd  nf  Hypother,  Mnrt 

kajie  Htid  I’letlpe.  fiptod  ft.-toher  Rtll.  191^. 
pud  T»fpd'4  supplenimt a  1  therrt.o,  in  fa'.’our 
..■f  Mniitreal  Trust  t’otnpany,  as  Trustee. 
\\hi»li  v-nuld.  M'-'-nt’dlMc  to  their  lerniK,  ma 
tui’i'  nu  .?ul\  t*t.  19r.O.  win  ho  retjprnied  h>’ 
III**  «‘ninpany.  pur.'^uaTjt  to  the  terms  nf  fhe 
said  Deeds,  nn  the  First  day  of  January. 
i;C8.  at  par  ulfli  a  premium  nf  five  per 
therenn  and  with  interest  aernicd  to 
the  date  nf  ivdemp’ inn. 

The  said  Ponds  will  he  paid  at  the  re 
rt'iuptlon  prlee  afnre.sald  upon  surrender 
thereof,  I'lth  the  toupon*  maturing  on 
.lamiary  1st,  1928,  and  all  coupons  for  sub 
srquent  inte?-fst  attHehod  ther‘'t«j.  at  the 
piineipal  office  of  The  Rftyal  Pank  of  Can 
p<lR,  In  the  C'ity  o^  Montreal,  Canada,  or 
Ht  the  principal  nffho  (,f  the  Pank  of  the 
Manhattan  Conipany,  in  the  Borough  of 
Mpiihaltan.  Ch.v  and  fc’tato  of  New  York, 
L’.S.A  .  nr  at  the  Dank  of  Scotland,  in  Lon- 
4lon.  England,  at  the  Imlder's  option. 

tn  ca.se  .*Ueh  Pends  are  not  presented  for 
rrdcinptinii  on  January  1st.  1928,  all  In- 
iwrest  on  httid  Ponds  will  cease  from  and 
after  the  said  date. 

liATEft  at  Montreal,  this  29th  day  of 
Scpteinber,  1927. 

THE  SHAWiMOAN  WATER  A-  rOWER 
COMPANY, 

(Sgd.)  JAMES  Wli.SON. 

Pe*Tetary 

Referring  to  the  foregoing  Notice  of  Re. 
demption,  holder*  of  the  said  Series  “C  ' 
81x  Per  Cent.  First  Refunding  Mortgage 
Kinking  T'und  Gold  Bonds  may  surrender 
the  same  «t  the  principal  office  of  The 
Royal  Bank  of  Canada.  Montreal,  or  at 
the  principal  office  of  the  Bank  of  the 
Manhattan  Company,  Borough  of  Manhat¬ 
tan,  N.Y.,  or  at  the  Bank  of  Scotland, 
London.  England,  at  any  lime  on  or  after 
November  l*t,  1027,  and  prior  to  the  date 
fixed  for  redemption,  and  upon  such  sur¬ 
render  will  receive  n  sum  equal  to  the  re¬ 
demption  price  of  one  hundred  and  five 
per  cent.  (105*^)  with  Interest  accrued  on 
such  Bonds  to  the  date  of  surrender  thereof. 
THE  SHAWINIGAN  WATER  A  POWER 
COMPANY.  . 

(Sgd . )  JAMBS  WILSON, 

Secretary. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


„  extra  DR>^  ^ 

Brcwehv 


A  Kcnnlne  CbumpaKiiF  C'Idrr, 
made  from  ripe  apple*  bjr  the 
Name  proccaa  na  ChampoKtir, 
Delicate,  Sparkling,  Refrcnh- 
InK — It  hiia  won  the  favour  of 
rnnnolKaeiira  the  world  over. 
Hove  you  tried  It  f 

On  Kale  fiovernment  Store,  In 
Canuda.  :!.av  1‘lnt  (rep't)  In 
Ontario. 


Import  Surplus  Lowest  of  Tear,  but 
Xine  Months’  Showing  Is 
liisatisi'actor.T. 

'  Berlin.  —  Great  satisfaction  is 
shown  in  financial  quarters  over  the 
return  of  Germany's  September  for¬ 
eign  trade.  Both  the  total  exports 
an.i  the  exports  of  manufactures 
were  last  month  the  largest  since 
the  war.  and  the  .surplus  of  imports 
over  exports,  not  including  gold  and 
■silver,  amounted  to  only  242,000,900 
marks,  ■which  is  the  smallest  of  the 
year.  In  particular,  export  of  nia- 
■  chlnerj-.  dyes,  toys,  iron  and  steel 
and  leather  ■wares  has  been  increas¬ 
ing. 

Nevertheless,  rcsnlts  for  the  nine 
completed  months  of  1927,  showing 
in!port..s  of  10.351 ,000,900  mark.s,  as 
against  exports  of  only  7.397,000.000, 
.still  shows  an  un’wicldy  adverse  bal¬ 
ance  of  trade.  In  official  quarter.s, 
however,  further  in  provement  is 
I'redictod  in  the  next  few  months. 

i  TO  (  OMROL  FOREIGN  LO.INS. 

Gorman  riiblie  Authorities  Trying 
To  Kxtend  Veto  Power. 

Berlin. — The  Reichsrat  has  sanc¬ 
tioned  tho  exemption  of  ten  new 
public  and  private  loans,  to  be 
I  placed  on  foreign  markets,  from  the 
10  per  cenf.  tax  on  interest.  Official 
zeal  is  now  directed  against  short¬ 
term  foreign  borrowing  by  municl- 
:  paHties.  The  Fi'oance  Minister  is 
.pressing  the  States  to  pass  a  law 
!  giving  them  power  to  veto  such 
j  short-term  credit. 

'  The  Prussian  State  acquired  such 
power  in  1925,  hut  other  States  have 
,  not  hitherto  possessed  it.  Between 
(January,  1925,  and  October,  1927, the 
I  Advisory  Committee  sanctioned  585,- 
:  000,000  marks  of  municipal  long- 
'  term  foreign  loans  out  of  appllca- 
1 1 1  o  n  s  aggregating  1,075,000,000 
1  marks. 


has  an  uphill  task  to  build  up  its 
gold  reserve  during  the  next  few 
months. 

Points  in  the  (fold  Market. 

If  the  bank  itself  contemplated  ;m 
automatically  easy  and  steady  inflow 
of  gold  it  wotild  «ot  need  to  insist, 
as  it  is  doing,  on  a  firm  maintenance 
of  discount  rates  by  the  outside 
market.  On  the  other  hand,  the 
prospect  for  increasing  the  gold  re¬ 
serve  is  favored  not  only  by  the 
p."esent  lack  of  large  loreign  with¬ 
drawals,  but  by  the  further  fact  that 
gold  production  in  tlie 
still  stands  nearly  at  the  high  level 
of  its  history. 

There  are  no  new  features  in  the 
general  trade  situation.  'I'he  steel 
and  iron  industry  is  developing  on 
;atisfactory  lines,  although  the  le- 
bate  scheme  has  scarcely  been  in 
force  long  enough  to  make  Its  in¬ 
fluence  felt.  The  coal  trade  is  very- 
slow  with  no  sign  of  a  lifting  of  the 
depres#on.  The  demand  is  still  in¬ 
sufficient  to  keep  the  collieries  fully 
employed. 

('oiiflictliig  Trade  fonditinns. 

Apparently,  too  much  coal  is  being 
produced  In  Burope,  a  fact  which 
reflected  in  much  heavier  stocks 
than  usual  at  British  pits.  Output 
of  coal  by  the  last  report  for  the 
week  ending  Oot.  8.  was  4,980,700 
tons  against  4,919,600  the  previous 
week,  but  the  number  of  miners  re¬ 
mains  well  under  1,000,000. 

On  the  other  hand,  the  shipbuild¬ 
ing  yards  are  more  active  than  for 
several  years.  The  gross  tonnage  of 
merchant  vessels  under  construc¬ 
tion  at  the  end  of  September  w-as 
1,536,416  tons,  against  1,390,388  at 
the  end  of  June  and  774.797  tons  a 
year  ago.  The  present  total  is  the 
highest  since  September,  1922,  but  is 
still  354.000  tons  below  the  average 
during  the  year  immediately  preC'Od- 
ing  the  war. 

Currency  notes  outstanding  at  the 
end  of  the  week  aggregated  £294.- 
308,897,  as  compared  with  £297,673,- 
415  one  week  ago,  £294,797,073  two 
weeks  ago  and  £293,783,233  three 
weeks  ago.  The  highest  figure  for 
the  year  to  date  was  £302,059.998  in 
the  week  ended  .Tune  18.  the  lowest  j 
was  £280,206,850  in  the  week  ended 
Jan.  28. 


i  dwindle.  This  adds  to  the  belief 
I  that  there  is  greater  need  now  than 
ever  before  of  an  agreement  among 
I  the  chief  central  banks  to  prevent 
'  capricious  demands  for  gold.  It  is 
j  thought  that  this  end  was  accom- 
i  pltshed  in  some  degree  by  the  New 
,  York  conference. 


Protect  Your  Valuables 

Have  .you  important  documonts  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  loss  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

...  .  K  «...  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


Victoria,  which  is  offering  5  per 
cents,  at  97*.^. 

The  market  predicts  a  good  re¬ 
sponse  1o  this,  but  is  turning  down 
new  home  corporation  loans  on  ac- 
Tr-in^vH Ti  i  coant  Of  the  low-yield  basis  upon 
‘  '  ‘I  which  they  are  being  offered.  The 
:  Brazilian  Government  loan  was  a 
'brilliant  success,  but  the  Polish  loan 
:  met  a  less  favorable  reception.  Nu- 
imerous  other  overseas  loans  are  bc- 
ling  prepared. 


THE  CANADIAN  ECONOMIC  SERVICE 

In  co-operation  ivitTi  The  London  and  Cambridge 
Eccmomic  Service 

Embodying  the  results  of  Professor  Michell’s  researches 
in  fundamental  business  conditions  in  the  Dominion. 

The  Service  consists  of  fortnightly  letters  containing  the 
Index  of  General  Business  Conditions  and  the  Index  of 
Physical  Volume  of  Production  in  Canada. 


For  particulars  apply  to:  — 

THE  DEPARTMENT  OF- POLITICAL  ECONOMY 
McMASTER  UNIVERSITY,  TORONTO. 


<Thc  N  EW 

MARMON 


FARRELL  AS  CHA1RM.4X. 

Ne’w  York. — Choice  of  James  A. 
Farrell,  president  of  the  United 
States  Steel  Coi-poration,  as  chair¬ 
man  of  the  board  in  succession  to 
Klbert  H.  Gary,  is  predicted  by  B.  C. 
Forbes,  in  the  current  issue  of  For¬ 
bes’  Magazine. 


GER-MAJV  REVENUE  RISES. 

Berlin. — F'ederal  revenua  in  Sep¬ 
tember  from  taxation  Is  stated  at 
582,000,000  marks,  which  compares 
with  660,000,000  in  August  and  555,-! 
000,000  In  September  of  last  year. 
Revenue  in  the  first  halt  of  the 
financial  year  beginning  last  April 
foots  up  4,415  millions,  which  is  240 
millions  more  than  one-half  of  the 
budget  estimate  for  the  full  twelve 
months. 

Practically  all  of  this  surplus  was 
contributed  by  indirect  taxes.  Taxe'j 
of  that  sort  pledged  for  reparations 
produced  in  the  six  months  1,438 
million  marks,  or  230  millions  more 
than  half  of  the  full  year’s  budget 
estimate. 


French  Tax  Receipts  Are 

Above  Budget  Figures 

Pari.s.  —  Tax  collections  in  France 
during  Septem'ber  aggregated  2,675,- 
000,000  francs  as  com.pared  with 
3,206,000,000  in  August  and  3,035,000,- 
OOO  in  September,  1926.  The  total  for 
last  month  comprises  650,000,000  in 
direct  taxes  (against  441,000,000  last 
year),  36,000,000  from  national 
estates  and  1,989.000,000  from  In¬ 
direct  taxes. 

In  the  nine  (X>mpleted  months  l.he 
normal  permanent  receipts,  which 
amounted  to  28,942,000,000  francs, 
show  increase  of  6,502,000,000  over 
the  corresponding  period  of  1926  and 
1,134.000,00<I  over  the  budget  esti¬ 
mate.  Comparison  of  the  figures  with 
those  of  last  year,  however,  is  in¬ 
teresting  only  from  a  statistical 
viewpoint,  because  $he  Income  from 
the  tobacco  monopoly  and  the  inhe¬ 
ritance  tax,  which  last  year  were  in¬ 
cluded  in  the  returns,  are  now  hand¬ 
ed  over  to  the  Caisse  d’Amortls»o- 
ment  in  counecUon  with  the  debt 
guaranty,  and  therefore  do  not  figure 
in  the  totals. 


HRITISH  LEND  3I0RE  ABROAD. 

London.  —  New  industrial  capital 
issues  are  becoming  numerous  and 
are  being  carried  to  success  on  the 
wave  of  public  enthusiasm  for  this 
class  of  investment.  Other  types  of 
new  securities  are  also  going  well. 
The  successful  South  African  Gov¬ 
ernment  loan  has  now  been  followed 
by  a  £4,000,000  IsAue  of  the  State  of 


I 


"/  expect  to  drive  this  .T^ew  -Jlfarmon  100,000 miles f 
*'Why  not?  It's  a  ijreat  <uIutomobiled’ 

r 

T’S  a  Great  Automobile  because, 
with  fair  treatment,  you  can  de¬ 
pend  on  it  tc)  give  you  at  least 
100,000  miles  and  carry  you  first 
class  de  luxe  every  foot  of  the  way. 

C.  O.  Baptist  Automobiles  Limited 

868  St.  Catherine  Street  West 

QUEBEC  MONTREAL  THREE  RIVERS 

Uptown  1312 

- Q — - 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


®Piccadiil/g 

^HokingmixIMSs 
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IFURTHER  GAIN  IN 
^  INSURANCE  SALES 

Life  Basiness  in  September  Up 
1  Per  Cent.  From  Last 
Year 


WEAVER-Wel$h  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles,  lliis  modem  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEIAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


ilNDICATIONS  THAT  I  Trend  of  Fire  Losses  and  Business  Failures 

I  CHECK  BEING  PUT  ■“  1  M  i  TH  I  I  I  i  I'  I  1^ 

■  ON  INCENDIARISM  "I - W  ;  . 

- -  !  ^  _  _ _ \  V  noRSit  Bu  iiBiss  ring  as  i.i  _ "*^  .»**** 

I  Records  Show  Loss  Ratio  Fall-:**  ^  i  ! 

ing  W:th  Failures  In-  i  /  ' 

creasing  „  - - — j - - - 

*  p—.TL-..  -  5*114  Lta*  0u»i  itrss  r>ilux«*  fp«oi  . 

EDUCATIONAL  METHODS  .  u... \  y 

Fire  Underwriters’  Loss  Bureau  **  ”**  i*i# -i*  \  /•*»  x»*i  mm  mm  >*m  i*ts  mm 

Has  Justified  Its  Existence —  | _ ^ _ 

Many  Convictions  Obtained  ~~  ’ 

Enforced  IFURTHER  GAIN  IN 

Thp  pfreentaKo  of  inrondiary  fires  |  '  INSURANCE  SALES 

has  never  been  accurately  detei-  j  |  _ _ 

mined,  but  one  of  the  most  sirikins  |  Sk  '  Life  Business  in  September  Up 

lustrations  of  the  prevalence  of ,  Mi  I  1  Per  Cent.  From  Last 

iiiL<>  crime  is  that  made  by  the  Glens  j  j  Year 

I  ppopa.red  ii  chart  coninarina:  th^l  ^ 

nre  Insnranoe  I.oa«  RaUo  with  he  1  iSi  ,  '  r^  ‘a?  "'""Hr  S^Xember, 

Business  Failure  fend  I  of  ordinary  life  msurancr  In 

low  los.  mllo  and  a  poof  yaar  w  iti  MBI  gB  t"''";'  '?>■ 

many  failures  and  a  mountins  loss  !cl«  The/re^^rt  Sudes'’nV^^^^^^^^ 

c3^rs.r''’r'"'' «' ‘>‘“i  flf  E3Jl?Vr3s3i'?iHi‘‘';d 

fallure^°'Dtfrin^Thn+' recorded  in  .sev- 
erlsb  g  that  ^rlod  Of  fov-  i  oral  provinces.  Manitoba,  leads  with 

TTia  VurnT  qu-antity  production  jfg  trontbly  Mnerease  of  26tr  over 

hi!f  ^  Inevita-  j  September.  Alberta  and  Que- 

oaji-HnTi«  frt  ordinary  pre-  HnWFR  VlI'ONh  f*®*'  show  gains  of  lH'/r  and  re^- 

f/  prevention  of  acei-  A.  HOUtE  Vll  OaM>.  pectively.  .Slight  losses  in  sales  are 

«or=rr.v.i  were  neglocted  In  thi.'  a.  Homer  Vipond,  who  has  been  registered  by  some  provinces. 
r>-rt  and  still  connected  with  the  New  York  I.ife  Excellent  improvements  are  re- 

At  the  Insurance  Company  in  Montreal  for  corded  by  the  cities  included  in  the 
a  ^-n  ’  4  TP ^he  last  tl!Sty  years,  has  recently  report.  Increases  range  from  l^r  in 
penod,  illu.sitratlng  conclusively  that  been  honored  by  that  company  by  Montreal  to  581'r  in  Quebec, 
a  large  number  of  the  fires  in  pre-  uis  appointment  to  the  position  of  Sales  of  ordinary  life  Insurance  in 
vious  ye^s  were  not  aocidental.  Agents’  Counsellor  for  Canada.  Canada  totalled  $360,500,000  for  the 
rt  *v  Trend.  While  the  company  have  made  .sim-  nine  months  just  ended.  This  is  an 

On  the  other  hand,  when  the  slump  Uar  appointments  in  the  I’nited  increase  of  $20,604,000  or  G'.  'r  over 
contracts  were  cancelled  states  from  time  to  time,  this  is  the  the  same  period  last  year.  Prac-ti- 
right  and  left  and  production  was  first  ever  made  in  Canada.  Mr.  cally  all  provinces  share  this  gain 
practically  at  a  .standstill,  with  plen-  vipond  is  one  of  the  founders  of  the  increases  ranging  from  4'/c  in  Brit- 
ty  of  time  for  fire  prevention  pre-  Life  Underwriters’  Association  of  ish  Columbia  to  11%  in  Quebec  and 
cautions,  failures  took  a  sudden  Canada,  and  was  president  in  1911.  Prince  Edward  Island, 
jump  which  was  Inevitable,  followed  — -  Ottawa  continues  to  lead  city  pro- 


How  Much  Life  Insurance 

Does  He  Carry? 

That  is  one  of  the  first  questions  asked  when  men 
are  called  upon  to  form  a  business  judgment  of  an¬ 
other’s  character  and  capabilities. 

A  question  that  your  banker  is  likely  to  ask  is  one 
you  had  better  be  prepared  to  answer  satisfactorily. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

lli:.\I)  Ol  I  K  l-.;  .MON  r  K  l..\l. 


Huring  the  month  of  September,  | 
Hlw  l^y  sales  of  ordinary  life  insurancr  in  ' 
Canada  gained  I'r  over  Septeml)pr,  j 
1926.  Actual  production  amounted  • 
||K~  to  over  $35,000,000  this  month,  ac-  j 

cording  to  figures  just  Is.sucd  by  the  j 
I.ife  Insurance  Sales  Research  Bu-  > 
reau.  The  report  includes  new  paid- 
P  *^01'  ordinary  business  produced  by 

1  companies  having  in  force  81o;  of 
I  outstanding  Canadian  busi- 

Wide  gain.s  are  recorded  in  .sev- 
oral  province.^.  Manitoba,  leads  with 
I  its  monthly  Mnerease  of  26%  over  | 
!  last  September.  Alberta  and  Quo-  i 
A.  HOHEE  Vll’OMi.  hec  show  kains  of  13%  and  6%  res-  i 

pectively.  Slight  losses  in  sales  are' 
A.  Homer  Vipond,  who  has  been  registered  by  some  provinces, 
connected  with  the  New  York  I.ife  Excellent  improvements  are  re- 1 
Insurance  Company  in  Montreal  for  corded  by  the  cities  included  in  the  i 
^he  last  tl!Sty  years,  has  recently  report.  Increases  range  from  1%  in  ; 


THEODORE  MEUNIER 
Prsj.  Lf  Ccn.  Manaj^cr 


British  Colonial 

Fire  Insurance 

Company  Automobile 

Ucai  W  St.  JaiiR-s  St  ,  Mc>iitrc.i'  I'.Xplosion 

MEUNIER  B.  A.  CHAKL'iBOIS 

Mdiiaccr  Snrr;dr:  \\in(lstOr.H 


Fire  Association 

OF  1’H1LADF1.I*HI.\ 

Urdd  OfFcc  ir^r  ('dudld: 

St.  James  Street,  .Montreal 


Sprinkler 

Leakage 


N'T,-. 
WAN  I’ 1.1) 


his  appointment  to  the  position  of  Sales  of  ordinary  life  Insurance  in 
Agents’  Counsellor  for  Canada.  Canada  totalled  $360,500,000  for  the 
While  the  company  have  made  sim-  nine  months  just  ended.  This  is  an 


IHLODORE  MEUNIER, 

CO.MHlNF.i)  lOIAL  ASST  I  S; 
CO.MIIINED  lUfAk  SURIM.US 


S2I.77‘),7U) 

lU,%.a,S')5 


TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 


by  a  proportionate  jump  in  the  Loss 
Ratio,  undoubtedily  due  to  a  ilarge  ex¬ 
tent,  to  inoendlarlsm. 

In  analysing  the  chart  tor  1926,  the 
"Glens  Falls''  Insurance  Company 
calls  special  attention  to  the  fact 
ttiat  in  1926,  for  the  first  time  In  six- 


.nada,  and  was  president  in  1911.  Prince  Edward  Island. 

— -  Ottawa  continues  to  lead  city  pro- 

II  C  EVDEDirUPC  nC  ductlon  with  its  gain  of  48%  for  the 

U.d*  a.Ar  rKIMlt.rj  Uf  year  to  date.  All  cities  report  in- 

BRITISH  COMPANIES  "Frt!.‘';r,re''“S,nu.,  ..am, 

v>»a>aw»  wv.  .B.  September  30,  1927,  sales  in  Canada 
.  ,  ,  ,  ,  .  „r  increased  8%  over. the  preceding  12 

A  fairly  careful  review  of  the  re-  With  the  exception  of  a  ! 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  I.OCERS.  I  resident 


teen  years,  the  chart  shows  a  de-  suits  of  fire  insurance  underwriting  slight  loss  in  Manitoba,  all  the  pro- 
crease  in  the  Fire  Insurance  Los®  during  the  past  ten  years  d.ocs  not  ^nces  shares  this  gain. 

Ratio  simultaneously  with  an  In-  indicate  that  the  United  State.s  - - 


I  Ratio  simultaneously  with  an  In-  indicate  that  the  United  State.s 
j  crease  in  the  business  failure  trend,  branches  of  English  companies  have 
!  and  at  the  same  time  it  asks  the  suffered  heavily  In  that  department, 
j  question  as  to  what  It  signifies?  Does  and  certainly  not  more  so  than  con- 
I  it  Justify  a  gllnuneirlng  of  hope  that  ditions  warranted,  says  "The  Specta- 


correspoudence 


tor”  of  New  York.  With  a  few  ex- 


Coke  Production  Was 

Lower  For  September 

Ottawa.-*  Production  of  coke  in 


tween  these  two  sets  of  figures  may,  ceptlons,  the  American  branches  of  f’anada  at  lu(l,2(l  tons  in  Septeraber 
at  least,  be  beginning  to  wane,  ex-  the  English  companies  have  been  re- 


798  ST.  CATHERINE  STREET  WEST  pressing  hope  at  the  same  time  that  milting  rather  large  sums  to  their  under'^th^e  160*130^1^8  of^he 


MONTREAL*  QUE. 


Uptown  1366-1367 


v4Tv*4ixe»  o/L  me  ccDLuc  Liuit5  uiai  miiLuiK  raiucT  large  buui>  »u  _ .  ifjn  ioa  4V»fx  ■  i\ 

I  .society  Is  at  last  beginning  to  gain  home  offices  with  what  must  be  ^  cent  I 

ground  against  that  peculiarly  vi-  pleasing  regularity  to  the  directors  PI '  I _ 

cious  and  dangerous  form  of  crime—  there  166,294,  tons  repoi  ted  Ihmhm 

Arson’  .i,  .  f  foi'  September  of  a  year  ago.  The 

.  There  is  no  Indication  that  any  of  Ontario  where  - 

JtW  production  fell  to  95.861  tons  from  || - 


«CRA^^ONi^ 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

“Tfie  Best  the 
Mines  Produce'^ 


MGERS 

COAL 


pie  time  to  prepare  for^h'is  fire  and  ever  considered  seriously  the  mat- 

from  this  country  "gtern  p’rovinces.” tonnage  dropped 
tes  it  In  such  a  way  as  to  destroj  certainly  the  facts  would  not  98  069  tons  from  42  996  tons,  and 

the  proi^y  in  a  comparativ’jely  short  seem  to  warrant  such  consideration  the  western  provinces  to  16.311 
j  space  of  time.  J'lres  of  this  nature  Nevertheless,  many  instances  during  tons  from  17.619  tons. 

I  are  roughly  divided  into  five  classes  the  past  few  years  evidence  the  fact  At  the  end  of  the  third  quarter 

English  underwriters  are  not  of  this  year,  666.918  tons  of  Cana- | 
Crimea  °  evidence  of  another  entirely  satisfied  with  the  best  Arne-  dian  coal  .vnd  1,504.788  tons  of  im- 

2  MpHftft  nr  vwn  rican  Underwriting  talent,  for  there  ported  coal,  a  total  of  2,172,706  tons 

2  n  41  ^8  question  but  that  they  have  of  bituminous  co.aI,  had  been  car- 


108,966  tons  in 


Help  vour  Employees 
to  Produce  More 


Give  your  employees  all  the  telephones 
they  need,  with  freedom  to  use  them, 
and  they  will  be  able  to  produce  more. 
All  any  good  man  requires  to  increase  his 
output  is  the  right  machine  and  freedom 
to  use  it. 

Modem  business  is  based  on  making  man 
power  much  more  productive  by  placing 
it  in  charge  of  machinery. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


\  t\  41  *8  °°  questlou  but  that  they  ha’ 

3.  Malldous  mischief  (juvenile,  been  drawing  from  the  finest  of  it. 

I'  Pyromania  or  other  forms  of  Abilities.  coke. 

Insanity  situation  has  reached  a  point  . - - - - 

I  5.  To  coUcct  the  insurance.  removes  forni  it  any  personal 

The  last  named  class  is  by  far  the  aspects.  Instead  making  it  lai  ^ely  a  j  j  .  .v^-orid-wide  opera- 

ost  frequently  met,  and  strange  as  °  t^ns. 

may  seem,  this  serious  crime  is  and  American  undei  w  riter,,.  ^vhether  or  not  this  be  the  correri 


bonized  to  produce  1,495,24  tons  of  j 
coke.  i 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS. 

POWER  DEVELOPMIvNT 


•  lined  upon,  possibly  in  order  to  con- 


IS  uy  lar  ine  ~  *  V  /  lorni  wixu  iiieir  wona-wiae 

most  frequently  met,  and  strange  as  °  t^ns. 

it  may  seem,  this  serious  crime  is  American  undei  w  riter,,.  whether  or  not  this  be  the 

fctlll  considered  by  uninformed  per-  f™,  explanation,  an  Interesting  si 

sons  as  a  huge  joke  on  the  insur-  feel  that  they  undei  stand  American  bas  arisen  which  has  caused  n 
ance  companies  which  are  called  on  conditions  bettor  than  any  n.an  not  gg  this  side  of  the 

to  pay.  They  entirely  forget  that  brought  up  amoi,nhem  can  possibly  pr„g,.e.ss  and  re.sults  wi 

each  piece  of  property  destroyed  cor-  doubtedly  be  closely  followed 

resnondlngly  reduces  our  natlotial  fbe  British  stand  might  be  found  in 


explanation,  an  Interesting  sitiiatior. 
has  arisen  which  has  caused  no  little 


ipanles  which  are  called  on  ueitu  au,  u.au  i.ui  ,,ggy]gtion  on  this  side  of  the  water 

They  entirely  forget  that  brought  up  amoi,nhem  can  possibly  pr„g,.e.ss  and  re.sults  will  un 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Olfices: 
TIIOROLD 


V.’CTORIA 


respondlngrly  reduces  our  natio'aal  untisri  stand  niigDt  De  lound  in 
we^th,  that  the  property  destroyed  opposite  viewpoint,  i.e.,  that  Ame- 

cannot  pay  taxes,  consequently  the  rican  underw'riters  have  become  so 
honest  taxpayer  has  to  bear  his  imbued  with  certain  underwriting 
shaie  of  the  loss  of  this  revenue,  that  babits  that  they  cannot  be  w  eaned 
the  honest  policy  holder  pays  an  In-  away  from  them  and  It  is  therefor? 
snrance  premium  which  depends  a  necessary  to  send  out  home  office 
great  deal  on  losses  which  Insurance  men  with  a  mind  unhainpered,  so  to 


companies  have  to  pay. 


spe.ak,  by  American  tradition  in  or- 1 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Yoiol  Assets!  $2/928 p337 »62  I 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

General  Agents,  Montreal 


Ontario  pquitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President  ' 


Head  Office 

WATERLOO,  ONTARIO 


Assets  (Dec.  31, 1926)  $  3.822,316 
Reserves  ....  2,422,896 

Insurance  in  Force  •  33,050,441 


Incendiary  fires  are  seldom  con-  dor  to  bring  about  the  rather  dras 
fined  to  their  place  of  origin,  owing  tic  changes  in  underwriting  pollcie.s 
to  the  highly  combustible  nature  of  which  the  Englishmen  seem  dctcr- 

the  materials  used  to  accelerate  a  _ _  _ 

fire  of  this  nature,  with  the  result 

♦hat  neighboring  dwellings  or  places  valuable  Informalion  which  they  had, 
of  business  are  frequently  .severely  to  the  men  who.=e  duty  it  was  to  run 
damaged  or  often  completely  des-  this  type  of  criminal  down, 
tiej'ed.  Sentenc.'s  of  criminals  conv'icted  of 

What  then  can  he  done  to  curtail  arson  must  become  niorc  severe,  to 
the  aotivitie.s  of  this  most  vicious  act  as  a  warning  to  others, 
and  dangerous  criminal?  That  the  work  of  this  Bureau  Is 

We  feel  that  throtigh  proper  becoming  more  and  more  recognized, 
education  the  thought  mu.st  first  be  in  the  light  of  being  practically  that 
brought  home  to  all,  that  the  criml-  of  a  public  service  institution,  main- 
nal  who  destroys  properly  wilfully,  tained  for  the  sole  purpose  of  reduc- 
strikes  at  everyone.  Incendiary  ing  the  fire  wa.ste  in  tlie  Itomlnion.  Is 
fires  have  destroyed  factorie.s,  throw-  shown  by  the  calls  for  assistance 
ing  hundreds  of  employees  out  of  which  .are  received  continuously.  The 
occupation — who  suffered?  Surely  As.soeiation  of  Fire  Marshals  of  Can¬ 
not  only  the  Insurers.  anda,  in  fheir  1926  convention  at 

(iood  IVork  By  Biircnii,  Ulttawa,  went  on  record  as  approving! 

We  must,  overcome  the  timidness.j  this  w'ork  and  have  .since  that  time 
of  the  .average  citizen  to  appear  In  j  fontimiously  co-operated  with  us  in 
i  court  as  a  w  itness  against  the  cri-|the  work  of  ridding  the  country  of 
minal,  or  to  assist  investigators  by  |  one  of  its  worst  criminals —the  In- 
giving  them  inform.-ition  of  value  ctndiari.sf.  ' 

which  may  come  to  his  attention.  Wo  feel  optimistic  enough  to  think 
In  most  of  the  iuv'^estigatlons  mad'.'  1  that  we  are  now  on  the  road  towards  ^ 
•  by  this  Bureau,  as  well  as  by  the  I  this  aim  and  that  arson  will  be  con- j 
public  authorities  everywhere,  which  j  sidered  in  the  same  class  wdth  trea- I 
I  leached  a  successful  <'on.clnsinn.  this  Ison  and  murder.  When  that  feeling! 
had  only  been  possible  through  the  has  taken  deep  root,  a  great  step 
co-operation  of  honest  citi:',ens  w'ho  forw'ard  has  been  Liken  in  Fire  Pre- 
I  felt  It  to  be  their  duty  to  impart  vemtlon  work. 


I  Saw  It  In 
She  ffmanrml  Sfntps 

|Nontr««l  CANADA  Tarente 


BOUGLAS  FIR  TO  ENGLANB. 

Vanco-uver.  —  Large  quantities  of 
Douglas  fir  from  British  Columbia  I 
will  be  used  in  the  eonstruotion  of 
new  shipping  docks  at  Tilbury  on 
the  River  Thames,  near  lajndon.  An 
order  for  over  10.000.000  feet  of  Dou¬ 
glas  fir  has  been  received  from  the 
Tilbury  Dock  authorities  by  lumber 
mills  in  this  province. 


THE  MONARCH  LIFE 


Good  Canadian  Company 

Recently  entered  the  Province  of  Quebec. 


Aippix  ''  Unuruo/  Opportunities  for 

,1.  L.  ROTTl.T  Managers  and  Salesmen. 

!4upertntendent 

l^KOVIXCK  m'KlIKi’,  221-A  Inffnmnce  Kxrhnnvi*  IMdir., 
JOO  St.  Jtiiiteai  St.*  Montrcul. 


What 

have  you  done  to 
introduce  him? 

Are  the  visits  of  your  sales¬ 
men  preceded  by  attractive, 
interesting  sales  literature 
describing  the  value  of  your 
goods  to  your  prospective 
customers? 

Or  do  you  leave  it  to  your 
salesmen  to  do  all  the  work 
of  creating  interest  and 
breaking  down  sales  resis¬ 
tance? 


The  power  of  printed  salesmanship  is  irnmeasurahly  greai. 
Your  printer  can  hdp  you.  Use  hinu 


Howard  Smith  Paper  Mills  Limited 


MONTREAL,  CANADA 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


FEDERAL  RESERVE 
IS  A  BIG  FACTOR 
^  IN  EASY  MONEY 

'General  Economic  Factors  in 
State  of  Approximate 
Balance 

MARKET  LOANS^  GROWTH 

New  York. — ".Money  and  loans  are  I 
cheap  and  abundant."  says  Paul ' 


Bank  of  Montreal  110  Years  Old 

The  Bank  of  Montreal’s  110th  birthday  on  November  3rd  coincides 
with  the  establishment  by  the  bank  of  a  new  record.  Its  total  assets  •> 
at  the  end  of  September  being  In  excess  of  $819,000,000,  which  Is 
not  only  the  highest  figure  in  the  annals  of  the  bank,  ^ut  establishes 
a  total  never  before  attained  by  any  bank  in  the  h^^lstory  of  this 
country. 

The  bank  started  with  one  small  office  in  rented  premises  In^ 
.Montreal,  with  a  paid-up  caplt.al  of  $550,000.  Today  it  has  over'^ 
600  branches  scattered  throughout  the  Dominion  and  Newfoundland, 
and  its  own  offices  in  the  financial  centres  of  Great  Britain.  France, 
the  United  States  and  Mexico,  while  its  paid-up  capital  amounts  to 
$29,916,700,  with  a  reserve  account  of  a  like  amount. 


a.y  wlfiL.  oL  LsrHOLARSHIP  Tft 

of  Mood/ s  In\estors  Se.\lce,  P>''ttl>  been  ajipointed  account-  Iv 

because 'the  Federal  Reserve  Sys-  ant.  Port  Arthur,  Ont.  |  TAD/IILITA  DAIkllTCD 

teni  has  apparently  been  working  for  K.  H.  Ix)ve.  formerly  accountant,!  |||KI||i|||  KAraKrlf 

..oc.  TV,®  Vnne-P  anri  Ann  Tnr/knfn  hn.  I  •VSBVasnV  VISSvlmUgB 


tern  has  apparently  been  working  for 


H.  Ix)ve.  formerly  accountant. 


easy  money.  The  Federal  Reserve  I  Vonge  and  Ann,  Toronto,  has  been 
Board  during  the  past  few  months  ■  appointed  manager.  Wellesley  and 
has  had  an  unusual  power  overrates  '  Sherbourne,  Toronto, 
because  general  economic  factors  |  J.  S.  Harrison,  formerly  teller, 


WHkie  Competition  Won  by 

because  general  economic  factors  1  J.  S.  Harrison,  formerly  teller,  Member  Dominion  Bank 

were  in  a  state  of  approximate  bal-  j  M'alkerville.  Ont.,  has  been  promot-  -  ,, 

ance  and  the  Board  seemingly  exer- ,  ed  to  th«  accountant’s  post.  otart. 

clsed  w'hat  might  be  called  the  bal-  ;  M’.  C.  Teeple,  formerly  accountant.  -  i 

ance  of  power  in  the  money  market.  jE,  E.  St.  Thomas,  Ont.,  has  been  ap- »  As  in  previous  years,  two  essay 
Nearly  all  of  the  time  since  Febru- j  pointed  accountant,  Yonge  and  I  competitions  were  held  in  1927  un¬ 
ary  first  the  supply  of  loanable  cred- :  Queen.  Toronto.  auspices  of  the  association, 

its  or  funds  has  remained  so  nearly  ■  - — - 

equal  to  the  demand  that  it  required  i  SAnUintr  wnlor  competition  was  open  to 

only  such  efforts  as  the  Federal  Re-  iViaRing  an  iLXample  ail  persons  employed  in  a  Uanadlan 

serve  System  might  put  forth  to  turn  of  the  Gun  BondltS  u^nut 

the  trend  of  Interest  rates  in  either  1  OOnailS  yi  ilkie  scholarship  presented  by  the 

direction  I  -  Imperial  Bank  of  i  anada;  there 

“Fortunatelv  for  the  farmer,  as  I  convicted  before  .Afontreal  were  al.so  two  other  prizes  present- 

well  as  the  bilsiness  man.  our  bank- 1  rQurts  in  future  will  face  the  lash  in  ^  by  the  association.  ’The  junior 
lug  svstem  is  now  working  like  a  ,  addition  to  heavy  penitentiary  terms,  competition  was  open  only  to  per- 

fSlng  a  slump  in  sterling  exchange  I  strokes  of  soclates’  or  fellows’  courses,  and 

rates,  a  stoppage  or  material  cur- j  jo  be  sent  who  were  pursuing  studies  in  either 

tailment  of  the  European  demand  j  bt.  Mncent  de  Paul  penitentiary  cour.se;  the  three  prizes  in  this  com- 
rJ  couon  s  Sr,  “d  oS°r  f,  robber,-.  Tbo  l.o  pe,|,l„„  ,e„  preseoted  b,  Ibe 

nn  nrodiifts  and  a  considerable  Im- i  b'‘“dlts.  Paul  Beauchamp  and  Edou-  soclatlon. 

pairment  of  our  national  prosperity.  Marchand,  «ifc_ed  jrbd  broke  -How  can  the  .lunlor  Officer  Best 
These  Autumn  e.\ ports  of  farm  prod-  \ben  they  he.ard  the  judge  add  Fit  Himself  for  a  Siicces.sful  Bank- 

nets  in  the  past  have  ordinarily  been  ^bc  la.sh  penalty  to  four  and  three-  ing  Career?’’  was  the  subject  select- 
f  nanced  In  Ixmdon,  meaning  that  >  -'C"  cnce.s  respectively.  ed  by  the  Committee  on  Education  I 


ap-  f  As  in  previous  years,  two  essay 
and  competitions  were  held  in  1927  un¬ 
der  the  auspices  of  the  association. 
The  senior  competition  was  open  to 
ail  persons  employed  in  a  Canadian 
•m  bank,  the  first  prize  being  tlie  D.  R. 
I*"  Wilkie  scholarship,  presented  by  the 
Imperial  Bank  of  Canada:  there 


pairment  of  our  national  prosperity.  Marchand.  «ifced  jrbd  broke  -How  can  the  .lunlor  Officer  Best  , 
These  Autumn  e.\ ports  of  farm  prod-  \ben  they  he.ard  the  judge  add  FR  Himself  for  a  Siicces.sful  Bank-  i 

nets  in  the  past  have  ordinarily  been  ^bc  lash  penalty  to  four  and  three-  Jng  Career?"  was  the  subject  select-  ■ 

f  nanced  In  Ixmdon.  meaning  that  >  -'C"  cnce.s  respectively.  ed  by  the  Committee  on  Education 

the  I/mdon  money  market  in  the ' .  PHsoners  the  sem  for  l.oth  competitlans. 

first  Instance  supplied  the  funds  to  ,  of  ’be  court,  .Tudge  rerraull  Unzes  were  awarded  as  follows:  . 

_ - _ issued  a  warning  coneerning  offen-  senior  t  wmpeiltlon.  ! 

pay  for  them.  •  ees  similar  to  that  of  the  men  J)erore  Kii.-t  ju  iz.i-.  Jian  d'  n  vvilk.le 

"This  ye.ar.  however.  Ixmdon  was  ”  S‘mj_''*r  to  tnar  or  tne  men  la ror<  :  .i„v,n  m  Mnrpti-rson. 

not  In  a  position  to  comfortably  bandits  of  your  ilk  |  riie  Pomlnion  Banl,-. 

vimnJv  fjipsp  fnnds  No  sooner  did  ’o  '‘Oow  that  if  they  plan  to  re-  n.runlo.  ^  I 

II  ef  FnpJnnd  rediiee  Its  ai;,.  |  commence  an  epidemic  of  robberies  ■  ■  l•'■'z•e•  J'-O — t  B.  Alexander  i 

‘In-  Bank  of  England  reduce  Ils  I  ,k„  Head  iiffl.  e.  The  Canadtan  Panic  of  I 

....lint  rate  to  per  cent,  on  April  i«»b  ''olence  here,  thp  (\.„„neree.  Toronto.  I 

’"ih  this  vear  than  an  outflow  stanaing  formidably  in  their  Third  $25  Macdonaid, 

gold  from‘lx>n.lon  began  to  t.akelPf’h-  o  P»rt.  as  un-  The  panic  of  .Vova  ?ootia,  Pirton. , 

plaee.  This  roduced  the  practical  Pl^"’  may  be  for  me.  I  Compr.ltlnn,  • 

lending:  of  the  Bank  of  Kn?- j It?  se\erit>  -  Kir:«t  pri^o.  ?ion—i;erald  H^nshaw,  | 

I'lnd  and  reduc^^d  also  the  ability  t?  to  tnat  I  shall  not  hesi-  hhhU  <.f  Montreal,  Sparks  Sc  cvCunnot  j 

l.ondon  to  buy  American  crops  and  ! ’^Uo  one  minute  to  prescribe  the  streets  OHawm.  onC  | 

nrnducts.  What  was  needed  was  i  ash.  I  ha  ve  a  duty  to  perform  and  on^ 

eolUoA.  .ho.;P  nrnrt.  I  I  Shall  fulfil  it  Without  fear  Tliird  ni-ize  — lohn  .1  Hoffman. 


the  I/mdon  money  market  in  the '  ^  “'c  ,...soner.s  me  sem 

first  Instance  supplied  the  funds  to  ,  ’be  court.  .Tudge  rerraull 

nav  for  them  .issued  a  warning  coneerning  offen- 

’■•Thls  ye.ar.  however.  Ixindon  was  '  ’hat  of  the  men  before 

not  In  a  position  to  comfortably  bim-  f  ^ 

-iipplv  these  funds.  .\o  sooner  did  : ’bat  ’bc>'  ’’’a"  'c- i 

.  Bank  of  England  reduce  its  dUs- 1  e^nimence  an  epidemic  of  robberies 

.....nt  rate  to  per  cent,  on  April  ,;*»b  violence  here,  they  will  find  the 
::;th  this  vear  than  an  outflow  of  jaw  standing  formidably  In  their 
gold  from' Ix.n.lon  began  to  t.akeiPath.  l  or  my  own  part,  as  un- 
nlaee.  This  reduced  the  practical  Pleasant  as  it  may  be  for  me.  I  .shall 
lending  power  of  the  B.ank  of  Eng-  aPPly  the  law  i n  a  !  Its  severit.v- - 


.lunlor  (Vunpetltlon. 

First  prize.  ?J0n — (Jerald  Jlenshaw.  1 


nrnducts.  What  was  needed  was  j  asn.  i  nave  a  nmy  to  per.nrrn  ana 
.'.mie  device  for  selling  these  prod- 1  ’  ^a'l  fulfil  it  without  fear  T-i,jr 

•  Is  to  Europe  on  credit,  or  .in  other  !  This  warning  from  the  Bench  stnnUa 
uoLls.  for  financing  their  sale  in  '  fomes  close  on  tke  heels  of  a  slml-  Ontari 
v„rL-  inctead  of  Tx.nHnn  |lav  Statement  from  Judge  Monet, 


S»’<’c«nd  prisr.  STiO — H.  Sislrr,  Tii^ 

Lw*mInIon  n.iiiik.  <'>riHirt.  Ont. 

Tiiird  pri/.^.  $25— John  J.  Hoffman. 


Bench  Standard  Bank  of  Canada.  Brigrht, 


.\.  w  York  instead  of  l>ondon.  j v  siatemem  irotn  juuge  .nonet,  M.ows  a 

“The  Keriornl  Reserve  Board  met  declarea  that  his  efforts  to  total  bping:  ?i.  in  t!i#»  senior 

•  hU  need  hv  its  ecneral  reduction  orl-‘’’*’"^P  recrudescence  of  rob-  r.nd  25  in  tl.o  .Junior  Competition. 

ledUennnt  rotes  hero  to  "  >  i  t.er  '  bcrles  with  violence  here  would  in-  Thi-:*  eompnres  with  a  total  of  ;«  for; 

ledlscount  ratc.s  nero  to  0,2  PC'  ,  iPl’H  and  ..3  for  192.5.  It  w,ts  found 

I'ftit.:  for  this  had  the  natural  ef-;  elude  refusal.s  of  bail  in  all  case.s  o.  uifncult  to  make  a  deei.sion  as  to. 

feet  of  causing  grain  and  cotton  bills  I ’hat  description.  which  of  the  essays  were  entitled  to  I 

,  J,  '  ,  1  i„  v„,..  ir, - - —  the  prizes,  the  standard  of  excellence 

to  be  discounted  in  New  lork  in-  being  uniformly  high. 

.stoad  of  in  IxOndon.  rormcrly.  ^  §*lfCintS»  pleasing  feature  of  the  Coinpet!- i 

don  used  to  begin  having  grain  and  -  tion  for  1?27  is  that  banks  are  repre- 

™uo„  bra»  in  .luly.  Cbun  c.'inlne  .  ;  for  YoUttg  BotlkerS  r."",p',''„V'’n',5rin’ ,t'  ffKr'Ttai 

demand  lOr  remittance  to  the  I  nU  -  past  two  or  three  years.  i 

ed  States  and  a  fall  in  sterling  ex-  !  Supplemental  examinations  in  the  - - 

cii.nnge.  Phis  time,  sterling  has  Courses  w’ere  conducted  Hang  On  to  Money  If 

betn  rising  because,  in  a  measure  September  for  the  Canadian  Fortune  Tellers  Around 

our  own  ban/.s  and  discount  com-  pinkers’  .-Vssociation  by  Queen’s 

Iiunic.s  are  aiding  m  bu.vmg  ■  University.  Tiie  courses  fall  into  "  ~ 

crops  ;ind  iroods.  Hud  tni?  policy  throp  flix'i.^ion’^*  first  n  course  loHfJ-  PhilndGlphici.  It  cost  Bdwnrd 
not  been  followed,  the  prosperity  of  jj,„  of  as.soeiate  of  the  ‘"'^’sh,  teller  in  a  bank  on  South  r)2d 

.•'rr.Tulture  might  have  had  another  i  ’  Ronipr«’  Ac<=r>ciation  in  ^^treet  near  Market.  $70  to  have  hi.s 


Fortune  Tellers  Around 


'rr.Tulture  might  have  had  another 
‘t’.u’ck.  > 


Uaiiarlian  Banke.es’  Association,  in  ..eai  .uaraei.  ».u  10  nave  m.s 

. which  tuition  Is  given  bv  the  Shaw  by  two  gypsy  girls. 

■■Te:i,Je  dullness  In  the  m’^nor  ■  Limited. ’  of  Toronto;  sec-  ''  ^’•‘^b  had  just  finished  counting 

h-Tpel  along  these  operations  by  leading  to  the  degree  P”®’'  'b>'’s.  on®  of  fifties  and 

iiMsng  funds  previously  employed  as  jeUow  of  the  Tanadian  Bankers’  ’be  other  of  twenties,  when  the  gyp - 
working  capital.  These  funds  began  sies  paused  in  front  of  his  cage  and 

ia  June  to  flow  into  New  tork  .seek- 1  T’niver.sity ;  and,  third,  nsked  the  way  to  a  real  estate  office, 

iug  cmpiov-nient  or  investment.  Spanish  ’  and  advanced  "’alsh  gave  them  the  address  of  one 

liiud.  thr  l  oderal  Reserve  hanks  ap-  exchange,  which  are  supple-  nearby. 

p.iiciitiy  began  as  carl.v  as  tne  mifl-  ,„pn,a.ry  to  the  Fellows’  Course,  in  “To  show  our  thanks,”  one  of  the 


Ii.iiciitiy  began  as  early  as  tne  nild- 
(He  of  .May,  intentionally  or  other-. 
wi.se.  to  work  toward  lower  interest  1 
and  di.scount  rates.  This  they  did  1 
through  bu.ving  U.S.  Government  se¬ 
en  rities,  w'hich  hr.d  the  effect  of 


nientary  to  the  Fellows’  Course,  in  “To  show  our  thanks,”  one  of  the 
which  tuition  is  also  given  by  the  sypsles  said,  "we’re  going  to  tell  ^ 


University. 

The  rfsults  of  the  September  ex¬ 
aminations  are  given  below,  the  lists 


your  fortune.  Take  some  of  that 
money  in  each  hand  and  listen.”  1 
tValsh  listened  and  discovered  that 


are  arranged  in  order  of  standing.  ;  be  is  to  have  ’’luck  and  money”  all 


pouring  money  into  the  monp'  mar-  indiv'dual  subjects  all  who  i  year.  After  the  gj-psies  left,  he 

ket  and  depre.ssmg  interest  rales,  ni.ade  40  ner  cent,  or  over  are  '  coun.ted  the  bills  again  and  decided 

As  the  securities  were  bought,  it  »et  (]p£rYees  are  awarded  to  ! ’bat  the  luck  and  money  had  gone 

up  a  flow  of  payments  from  the  Fee-  f),p,gp\v;,o  made  a  minimum  of  40  ; ’o  ’be  gypsies,  for  one  bill  was  mlss- 


rral  Re.serve  banks  into  the  mem¬ 
ber  banks  and  providing  the  latte- 
with  additional  funds  to  ba  loaneo 
The  additional  lending  facilitated 
the  fall  in  discoiTnt  rates  for  both 
accfptances  and  conimercia!  paper,; 
and  paved  the  way  for  reduction  or 
redi.scount  rates. 

"Both  of  these  tendencie.s  —  the. 
flow  of  idle  working  capital  to  New 
A'ork  and  the  purchase  of  U.S.  Gov-  j 
ment  securities  by  the  Federal  Re- ' 
serve  banks — are  still  at  work  up  to! 


P'r  ((tit.  in  each  of  the  six  subjects  in®  from  each  pile. 

o'  ’he  cni’.-se  and  at  least  60  per  ,  •; - — 

ctn;.  o;i  tii^  .'I'ggiegate  of  all  suh-'i  Winnipeg  Bar 
ifcct.s.  lit  nor  standing  i.s  awarded  Succei 

to  tho.-e  who  made  a  minimum  of  60  __ 

per  cent,  on  each  subject  and  a  min-  •ri 

lm,„„  01  T.1  p.,.r  oeot.  on  .he  ngigre. 

*«.  ot  ,-.i!  .Ubjects.  erl  uc"ure  ci 

firi.diii.teN  la  bellows’  raurse.  |  chambers  of  t 
rellow  of  the  Canadian  Banker.s’  |  jjjg 

A**^ci^tion.  j  elation.  Lombar 

V,  I'l.  I-evesquc  (Royal),  Edmunds-  ’1  he  following 


:  Winnipeg  Bankers  Have 

Successful  Lecture  Club 

M'innipeg. — The  annual  meeting  otj 
i  the  executive  of  the  Winnipeg  Bank-  \ 
j  ers’  Lecture  club  was  held  In  the . 
I  chambers  of  the  western  sub-sec- ; 
I  tion  of  the  Canadian  Bankers’  Asso-  ' 
elation.  Lombard  building.  | 

The  following  were  appointed  hon- 1 


The  Hotel  Dieu 

The  First  Hospital  of  Montreal 


YOUR 

MONTREAL 

Thu  i$  No.  21  of  a  Srri«  of 
odvertiatments  on  IlifCoHcol 
Montreal. 


The  Hotel  Dicii  or  God's  Hostel 
is  closely  connected  with  the  his¬ 
tory  of  our  city. 

When  the  inspiration  came  in  Paris 
about  1636  to  found  \^ille  Marie,  as 
the  first  permanent  settlement  found¬ 
ed  at  Montreal  in  1642  was  called,  a 
hospital — a  purely  religious  nursing 
order — was  foreseen  and  a  branch  of 
the  Nursing  Si.sters,  "Killes  Hospita- 
lieres,”  established  elsewhere  in  1636, 
was  established  in  1639  at  Lafleche, 
to  prepare  for  duty  in  Montreal.  This 
opportunity  did  not  come  till  1659 
when  Jeanne  Mance  brought  them 
over  to  help  her. 

Preliminary  funds  were  given  to  her 
privately  to  establish  a  hospital,  and 
she  opened  her  first  dispensary  in  the 
mission  buildings  in  the  fort  on  You- 
ville  Square  near  Place  Royalc. 

In  1644,  she  built  her  first  Hotel  Dieu 
at  what  now  is  the  northeast  corner 
of  St.  Paul  and  St. 

■  Sulptce  Streets 

(fcrrmerly  St. 
Joseph  Street). 


But,  it  was  too  far  from  the  fort!  She 
had  to  retire  thither,  while  her  first 
hospital  building  became,  under  the 
direction  'of  Town  Major  Lambert 
Closse,  a  military  fortress  “for  four 
years  and  a  half,  as  a  defense  against 
Iroquois  attacks.  In  1659  she  was 
joined  at  the  Hotel  Dieu  by  the  Filles 
Hospi-.alieres,  but  remained  a  minista- 
trix  till  her  death  in  1673. 

The  Hotel  Dieu, in  spiteof  several  fires, 
grew  and  grew,  taking  in  nearly  the 
whole  block  bounded  bySt.  Paul  Street, 
St.  Sulpice  Street  and  a  little  below 
Notre  i)ame  Street.  On  the  east,  it 
extended  almost  to  the  lower  part  of 
St.  Lawrence  Boulevard. 

It  served  as  the  only  rfiedical  hospital 
until  the  opening  of  the  General  Hospi¬ 
tal  In  1822.  It  was  removed  from  St. 
Paul  Street  in  1861  and  has 
been  established  since  that 
time  at  its  present  site,  Mont  ^ 
St.  Famille,  on  Pine  Avenue, 

forming  a  conspicuous  . 
group  of  buildings  at 
the  southeast  end  of  ^ 

Fletcher’s  Field  or  .X 

“Parc  Mance.”  '/W  mUBH 


m§ 


Our  oonduetora  wVff  fe*  glad 
to  direct  yoa 


, _ 

:tkaa\ways: 


CepyrigM  Canada,  t92t 


The  unused  lending  t  m.  X.B.;  .S.  Boone  (Dominion),  Win-  orajy  patrons:  Jackson  Dodds,  as- 


power  of  t-iie  interior  bank.s  is  thus 
for  more  than  than  an  offset  to  the 
growth  of  brokers’  loans  in  New 
York;  and  the  expansion  of  Ioan.“ 
and  credits  to  date  has  not  ap¬ 
proached  the  danger  line.  Thus, 
cheap  money  and  low'  discount 
rates  an?  doing  much  for  agricul¬ 
ture.  foreign  trade  and  security  mar¬ 
kets.’’ 

IMPMKIAI,  BANK  (HAXCES. 


is  thus  I  mpeg.  Manitoba.  1 

t  ti  <  CJruduntcii  In  the  AnMoelntes'  Course. 

to  Tue  AsNociate.s  of  The  Can.adian  Bankers' 
n  N'ew'  Aswoci.atlon. 

r  loans  ^  lienors  : 


sistant  general  manager,  Bank  ot  1 
Montreal:  JU  L.  Patton,  assistant  | 
general  manager.  Dominion  bank;  i 
H.  T.  Jaffray,  assistant  general  man- 


- -  Its 

the  best  ’ 
lever  . 
Titstedf" 


E.  N<!seworthy  (Nova  Scotia).  Gage-  ager.  Imperial  bank:  J.  W.  Hamll- 
Tirni’cij' b’p  (Royal),  ton,  assistant  general  manager,  Roy- 


Pass:  bank;  F.  E.  Kilvert,  superintend-! 

1-’.  I/.  Ooofiman  (Montreal),  Medicine  ent  Manitoba  bintncbes,  Canadian 
Mat,  .Mberta:  .1.  R.  Stewart  (Nova  g^nk  Of  Commerce;  J.  S.  Turner, 
S«'otia).  Dauphin,  Man.:  E.  Reynolds  c,inorvicd%r  nnri 

(Commerce).  Dr.-vrigeville.  Ontario;  M.  manager, 

S.  Adams  (Montreal).  Edmonton,  A1-  standard  Bank;  !• .  H.  Marsh,  west-' 
berta;  D.  K.  Giindcrron  (Commerce),  ern  superintendent,  Bank  of  Tor-' 
l..dnionton.  /Vlb^rta,  R.  O.  E  ris*'*  Qnto*  F  Ross  TV’estam  ’ 

(Nova  Sco(ia).  Toronto.  Ontario:  C.  ^  .I™  i  x-  of  ! 


A.  Lewis,  formerly  assistant  ac-  ‘ 

coiim.'inl.  Toronto  branch,  lias  been  I  ion."  on tar 


T.  Blackall  (Montreal).  Moose  .Taw,  supervisor.  Bank  of  Nova  ScotlS,' 
Sdsw.T  R.  Weese  (Montreal),  Kings-  J.  E.  Arpin.  manager,  Banque  Can-  I 


iippoinlt  d  .'if'countant,  Yong  and  Ann,  (.Montreal).  Guelph,  Ontario;  T.  Fo.s 

'I'oroillo.  H.  K.  Rice,  formerly  man-  ter  (Koval).  Indian  Head.  Sask.:  I  j’  ih/.'^el'iih^'woll 

<5t  ci'iii-  und  Boon  Toronto  MacLaren  (Montreal),  Ottawa.  On.  “US  faeiveu  the  Club  well  and  faith- 
ht.  laii  -ana  Boon,  loronio  j^rio;  .T.  E.  Poig  (Royal).  Vancouver,  fully  in  the  past,  was  re-elected  to 


\V'.  Stephenson  j  adienne  Nationale. 

0^*1  S.  E.  Rae,  of  the  Royal  Bank,  who 


f!;«  (' j 

fSi  if'i  j 

t  'v;  if  -  :■  . 

pm'  ^ 

i  ’ 


5»-  i  ny.M 


brari’Ch,  l*ns  bc’Cii  appointGd  man- 1  n.u.;  k,  r.  jiairy  (Nfontrral),  Wood-  the  office  of  president  and  John! 
ager,  bond  department,  head  office^  stock.  NM;.:  a.  L.  Spencer  (Domin-  Mararpcnr  nf  tho  Tmnprini  KanL-  I 

King  and  Aork.  loronto  branch,  has  i  ^^rta;  T.  D.  Koulds  (Richmond).  Pals-  I 

been  appointed  manager,  St.  Clair  1  ley,  Scotland.  NEW  Dfl’ERIAT.  HRANm. 

and  Boon.  Toronto.  A,  Stirling,  for-  ,  ____________  ^  branch  of  the  Imperial  l^nk  of  j 

merly  assistant  accountant,  Toronto  1  DOMINION  STATION  BRANCH  Canada  Ls  being  opened  at  Bloor  &  ! 

branch,  has  been  .appointed  account-  ■  Durle  Streets,  Toronto,  on  Novem- 

ant.  King  and  York,  Toronto.  A  branch  of  the  Dominion  Bank,  j^j.  jj  Cross  former 

B.  R.  Neely,  formerly  accountant,  j  to  be  known  as  Union  Station  accountant  Yonge  &  Queen  Streets  In 

Port  Arthur,  Ontario,  has  been  ap-  branch,  Toronto,  was  opened  on  the  charge  as  manager 

pointed  accountant.  Prince  Albert,  [  20th  instant  at  184  Bay  Street.  _ ' _ 

- -  '  ' _ ATTENDS  A.  B.  A.  ANNUAL 

Winnipeg. — John  McEachren,  dis- 
—  ’  ’fict  superintendent,  Bank  of  Mont- 

JM.Oney  and  Exchange  real  is  attending  the  American  Bank- 

®  ers’  Association  convention  at  Hous- 

■  ton,  'Texas. 


ager.  bond  department,  head  office?  stock,  N.I!.;  A.  I>.  Spencer  (Domln- 
W.  IV.  Field,  formerly  accountant,  .'V 


and  Boon.  Toronto.  A.  Stirling-,  for¬ 
merly  assistant  accountant,  Toronto 
branch,  has  been  .appointed  account¬ 
ant.  King  and  York,  Toronto. 

B.  R.  Neely,  formerly  accountant. 


Money  and  Exchange 


president,  and  John ! 


Old  Stock  Ale 


fSllil  mafunMl 


Currency 

Country 

Normal 

Current 

Value 

Sterling . 

. .  G.  Britain  N.Y.  Funds 

U.^H 

I4.86?'i 

, .  ”  “  Can.  Funds 

4.85»i 

Franc . 

. .  1-  ranee . 

19.3c. 

3. 92?/ge. 

Belga . 

..Belgium . 

13.90^0. 

13.92c. 

Lira . 

..Italy . f . 

19.3c. 

5  46*/*c. 

Milrcis  (paper) . 

.  Brazil . 

32.4c. 

12.00c. 

t 'rown  . . 

.  Denmark . 

26.8c. 

26.81c. 

Crown  . 

.  Sweden. . . 

26.8c. 

26.94e. 

P.C.  of 
tiscount 
par 
.20 
79.70 


TARIETT  OF  ALBERTA  CROPS. 

PJdmonton.  —  Alberta  as  an  ideal 
province  for  the  growing  of  all  varie¬ 
ties  of  vegetables  and  smaH  fruits. 


• — Premium. 


.15»  particularly  the  ocntr.il  and  north- 
1 . 70  ern  section-s,  is  extol  led  by  a  former 
LOO  IndlannapoHs  truck  gardener,  G.  E. 

Robertson,  who  came  to  Edmonton 
•  early  last  spring  and  settled  down  to 
truck  gardening  there,  where  he 


.  Changes  In  the  money  market  during  the  past  week  were  fractional, 
closing  qnotatKms  for  Uie  current  period  being  generally  firmer.  formelons  quite  as  larg^?  as  wJiras 

Canadian  funds  la  New  A’ork  closed  the  week  at  a  premium  of  5/32  of  vegetables,  fruits,  roots  seeds  and 
1%  as  compared  with  7/64  of  1%  for  the  preceding  period-  oonu  ’  I 


IKE  FINANCIAL  TIMES,  MONTREA. 


Lb,  19L7, 
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Record  of  Canadian  Stocks 


—Week,  ending  Oct.  25  1027- 


Klot’k.  Open.  Hlch 

. 133Vi  137 

Oo.  pref . 117  124 

Am.  Kale.s . 67V4  67*4 

Do.  pref . 1021/i  105  . 

A. sboato.s  39  39 

Do,  pref . 9574  05% 

Arnold  Bros . 16%  17% 

Do.  pref . 

•SiiRar . 25%  26 

Do.  pref . 

Barcelona . 

Belpro  Can.  pref.  ...104  105  104 

Bell  Telephone.  .  .150%  150%  14S 

Do.  ItlKht.a .  8%  8%  8% 

Brant.  Cord.  ref.  ..21  21  20 

Brazilian  ..  ..  ).  ..204%  204% 
Alberta  Grain  ..  ..  44  44 

Do.  pref . 94%  95 

B.  C.  Ki.ahing: . 15%  15% 

Do.  pref . 74%  75% 

B.  K.  Steel .  1  I  * 

Do.  lat  pref . 18  IS 

Do.  2nd  pref .  1  %  2 

l%onipton . 47%  52 

B'lild.  Products . 

Burt  F.  N . 66%  67 

Brewing:  and  Dis...  12%  16 

Calgary  I’ower  ..  .  50  50% 

Canada  Bread  ..  ..169%  169% 

Do.  1st  pref.  ..  ..120  120 

Do.  pref.  B . Ill  111 

Canada  Cement  ...246%  247 

Do.  pref . 123%  124 

Can.  Bronze .  58  58 

Do.  pref . 105  106 


126  130 

117  117 

66  67 

102  V4  104*4 


16*4  10'% 
24%  24*% 


—  - 1927— 

Price 

Sa'es  Change  High  I.ow 
13979  —  3*%  140%  82 

6  .  125  115 

136  —  *%  78  60 

37+2  105  97*4 

5760  —  2*4  30*4  20 

1133  —  174  103  94  ',4 

912  —  '/K  26  13 

.  95  8  4 

755  —  %  3  1  74  2  0  *4 

.  100  87 

.  68  *4  34 

90  +  1  105*4  101*4 

728  —  *4  158 ',4  137 


8*4  11229  — 


2fH% 

204% 

1SS% 

195T4 

95936  —  S% 

210 

102% 

6% 

44 

44 

41 

41 

3023  —  it 

47% 

21 

04% 

95 

9.S 

93 

210  1% 

97 

s,-. 

7^f> 

,  15% 

15% 

13 

14% 

1455  —  % 

19 

12% 

$2 

74% 

75t<. 

74% 

75% 

357  +  % 

86 

73 

1 

1 

1 

1 

1000  . 

IS 

IS 

16 

16 

125  — -  2 

29“ 

in" 

'i% 

1% 

2 

1V4 

1% 

410 

+ 

47% 

52 

47 

53 

13815 

+ 

4% 

66% 

67 

65% 

65% 

.575 

T~ 

12% 

16 

12% 

12  Vi 

150 

50 

50% 

50 

50% 

50 

+ 

69% 

169% 

16.5 

169% 

41 

..120  120 
..111  111 
..246%  247 
..123*4  124 
.  .  58  58 

..105  106 


246*4  247 
122%  123*4 


41  .  170 

12  .  122 

25  .  120 

85  +  %  247 


16  11 
50*4  50 


.102*4  102*4  102 


Canada  S.e.  Dines.  37*4  37*4  35 

Do.  pref .  95  95  92 

Do.  Voting . 

Can.  Bakeries  "A"..  38  40  38 

Do.  l.st  pref . 104  104  1017 

Can.  Canncrs .  68  68  66 

Do.  pref . 103*4  103*4  lot 

Can.  Car  and  Fd.  ..  43  45*4  42 

Do.  pref .  90  91  89', 

Can.  Conn.  "A” . 

Do.  pref .  56  68  55 

Can.  Converters  ..  .101  101  100 

I'an.  Cottons . 427  129  127 

Do.  pref . 102*4  102*4  102 

Can.  Fairbanks . 

Can.  Foundries  . 

Do.  pref . 

Can.  Gen.  Elec . 

Do.  pref . 59%  69*4  69 

Can.  Ind.  Alcohol  .  37*4  37*4  36  *i 

Do.  Rights . 13  '  15  12 

Can.  Iron  F . 

Do.  pref.  . . 

Can.  Doco . 

Do.  pref .  79  79  72 

Can.  Oil . 31%  35  311; 

Do.  pref . 119  120*4  118% 

Can.  Pac.  Ry . 194  194  187*4 

Can.  Salt . 

C.an.  Woollens  ..  ..  8 9  8*4 

Chri.stie  Brown  ..  .  67*4  72*4  67 

Do.  pref . 

City  Dairy . 188  201  188 

Do.  pref . 121  125%  121 


33  . 

1610  —  * 

255  . 

1070  —  2 
1180  —  1 


170  90 

122  108% 
120  103 

247  124  *4 

124%  116 
59  45 

106%  100 
41 74  31*4 


8*4  9 

67*4  72*4 


City  Dairy . 188  201  188 

Do.  pref . 121  125%  121 

Con.  Mining  and  S.  .256*4  256*4  241 


Con.  Gas . 

Co.smos  Imp.  ..  , 
Crow's  Nest  . .  . . 
Cuban  Sugar  . .  . . 

Do.  pref . 

Davie.s  Wm.  "A" 

Do.  "B" . 

I  >etrolt  United  . . 
Dome  Mines  ..  .. 
Dom.  Bridge  .  .  . . 
Dom.  Coal  pref.  . 
Dom.  Glass  . .  . . 

Do.  prp(f . 

Dom.  Iron  pref. 
Dom.  Steel  pref. 
Dnm.  Stores  .  .  . , 
Dom.  Textile  ..  . 

Do.  pi  ef . 

Duluth  Sup . 

Eastern  Theatres 

Do.  pref . 

E.nst  Kootenay  .. 
Illec.  Dep.  pref.  . 
Famous  Flayers  . 

Do.  pref . 

Fraser  pref.  . . 

Gilman  F . 

Oo.  pref . 


..192  192 

28*4  29 


.288  291*4  277 
..  74  74  74 
,.129*4  129*4  125 
,.120  120  120 


61  51 

.  99%  100 
.104*4  105 


Oo.  pref . 115  115  11374  115 

Gf>odyear  Tire  pf.  .103%  105  103  104 

Ham.  Dairies .  51  51  48  50 

Do.  pref .  98  98  98  98 

Hillcrest . 

Do.  pref . 

Bollinger . 17.80  17.80  17.00  17.00 

Bayes  Wheels  ....  32  32  32  32 

Do.  pref .  96  96  96  96 

Howard.  Smith  ....  70  71  69  70 

Do.  pref . 114%.  115  114%  114% 

Hunts  Candies  ....  24  32  24  32 

Do.  pref . 

lilt.  Milling  pref.  ..108%  109  108%  108% 

Tnt.  Nickel .  68*4  69  63*4  65*4 

Dll.  Utilities  “A"  ..43*4  17%  43  4574 

Do.  "B" .  7%  10  7%  9*4 

•Tamaica  P.S.  pref.  ... 

Kocley  Silver  ..1.03  7i  1.03%  1.03*41.03% 


37% 

H9. 

38 

90 

4  2  Vi 

2J 

102 

120 

—  2 

101  % 

99 

CP 

1  ?1 

70 

21 

102  V4 

63$ 

—  1% 

lot 

76 

4  i)  */S} 

860 

50 

3.5 

89% 

610 

—  % 

91  Vi 

87 

67 

410 

+  13 

68~ 

36“ 

100 

55 

—  1 

105 

9  t 

129 

28 

131 

117 

102V3 

2 

102% 

95 

102 

90 

. 

27 

IS 

85 

71 

60 

49 

59.% 

61 

60 

56  Vi 

37 

R?01 

—  % 

40 

21  Vi 

12 

18957 

—01 

30 

12 

27 

18  •* 

60 

42 

75 

73 

—  4 

87% 

72“ 

33% 

2192 

35 

2  3  Vi 

1201% 

400 

+  1% 

120% 

1 1 5  li 

194 

34 

201 

165 

140 

124 

8% 

7 

in 

8 

68 

1160 

+  % 

72% 

28 

199 

1592 

+  11 

201 

78 

125% 

20 

-f  4% 

136% 

112 

247% 

6850 

—  9 

270 

215% 

192 

34 

194 

17S 

28% 

710 

—  % 

■81% 

13 

71% 

50 

4 

1102 

+  % 

IVi 

36% 

26 

4  5 

25 

20 

6 

20 

9 

1% 

30 

—  Vi 

5 

1% 

11.00 

735 

+  .85 

11.25 

7.00 

283 

4803 

—  6 

291% 

116% 

74 

145  . 

.  85 

69 

127 

495 

—  2% 

134% 

104 

120 

5 

120 

112 

5 

IVi 

33  V4 

20 

92 

894 

—  1 

99% 

63 

130 

1820 

136% 

105 

124 

5 

125 

115 

22% 

60 

30% 

22% 

29 

320 

30 

2.5 

•  .  .  .  . 

97 

92 

26 

6 

28 

25 

49 

209 

—  2 

61 

20 

9  9  Vi 

680 

101 

93% 

105 

170 

105 

96% 

109% 

.17.80  17.80  17.00  17.00  760  —.80  27.10  16.40  $1.15 

.  32  32  32  32  35  .  34%  29*4  _ 

.  96  96  96  96  10  .  1% 

.70  71  69  70  35  .  7,5  69*4  6G> 

.114%  115  114%  114%  10  .  116  103*4  8% 

.  24  32  24  32  299  +  8  31  %  21  _ 


65*4  63573  —  3% 
4574  2355  +  1% 

9*4  2455  +  2*4 


...  95 

. . .  109 
3%  74% 

1%  47% 


97  7% 

.95  16% 


Do  pref  . .  . . 

95 

65 

7  c’f 

K.  K.  Hotel  ..  .. 

. .  .57 

60 

57 

1005 

+  1 

60 

12ii 

Lnixp  of  Woods  . 

. . .167 

167 

160 

165 

715 

176  Vi 

130 

12% 

Do.  pref . 

.  .110 

116 

110 

110 

10 

117 

no 

7% 

Hake  Shore  ..  .. 

28.10 

15.00 

4% 

Hama  Secord  .. 

...  43 

43% 

42 

4  21* 

60 

Do.  pref . 

..131 

131 

130 

131 

20 

7% 

Laurentide  ..  •• 

,  ..104 

106 

102 

106 

6290 

110% 

90 

6% 

Haiir.  I’ower  ..  . 

.  ..141 

111 

130 

130 

60 

—11 

14  1 

105 

5% 

Doblaw . 

.  .  83  Vi 

83  Vi 

79 

79 

405 

—  4% 

8  3  Vs 

48 

$1 

Do.  pref . 

.  .109% 

109% 

109% 

83 

123 

101  Vi 

7% 

Eoew's  Theatres 


Do.  pref . 

.... 

1$  20 

104% 
31  Vi 

100 

Hake  Ont.  Brew.  . 

..23  25 

1597 

— 

5 

IS 

Hvall  Con.<it . 

..  46  58 

46  52 

1010 

+ 

6 

58 

20 

Mackav  Co . 

..116  117 

113  115 

207 

1 

132 

108 

7  % 

Do.  prof . 

..  70  70 ti 

60  69 

130 

— 

1 

73% 

61 

4% 

.Maple  Heaf  . .  . . 

..100  llOVi 

1043 

— 

b 

1 1 0  % 

50 

Do.  pref . 

..  99%  102 

99%  99% 

170 

102 

9.5% 

7 

.M.T.‘i.sev  Harris  .. 

. ..  37  Vi  37% 

34%  35Vi 

13787 

— — 

i% 

42% 

52 

Do.  pref . 

..108  Vi  108  Vi 

108%  108  Vi 

289 

109.5i 

107  Vs 

7% 

.Mexican  E  .  P  com.  .  . 

Do.  pref . 75*4 

.Minn.  St.  P  SS.  com.  .  . 


.Mont. 

Cottons  . . 

.  .115 

115 

115 

115 

Do. 

pref . 

.  .119 

121 

119 

119 

.Mont. 

H.  H.  P.  .. 

...  92 

92 

89 

89 

XIont. 

Telegraph  . 

..  52 

52 

51  Vi 

•>  t 

.Mont. 

Tra.niway’9 

.  ..185 

189 

185 

185 

Mrintvre  I’orc.  .. 

. .28.75 

29.00 

28.00 

2«.l 

McKinnon  Ind.  .. 

..  24% 

2b 

24% 

24J 

Do. 

pref . 

Do. 

Vot . 

.  23 

25 

24% 

241 

.  . .  Ill  71 

...120  SO 

. ..  11.5  110 

.  .  .  121  114 

3  96*4  68*4 

.  ..  52  49 

.  ..  200  169 

.65  29.00  25.35 
*4  28*4  18 

.  ..  97*4  93*4 

1,4  26%  15*4 


Nat.  Breweries  .  .  .  .  90 

Do.  pref . 114 

Nat.  Brick  pref.  ...  58 

Nipissing  . 7. 

North  Mexico  P.  ...  73 
Ogllvie  FI.  Mills  ...370 

Do.  pref . 125 

Ont.  Steel  Prod . 

Do.  pref . . . 

Ottawa  Hull  Power.  .  . 
Ottawa  D.  H.  1’.  ...133 

Do.  pref . 102 

Ottawa  Traction  .  . .  65 

I’acific  Burt . 

Do.  pref . 102 

I’age  Hersey . 83 

Do.  pref . 166 

Penmans . 98 

Do.  pref . 104 

I'ort  Hope  San . 

Do.  pref . 

Porto  Rico  Ry . 

Do.  pref . 100 

Price  Bros . 68' 

Do.  pref . 104 

Pressed  Metals  . .  .  .  59 

Do.  pref . 

Pure  Gold . \21’ 

.liiebee  Power . 78 

Rogers  Wm.  A . 73 


25  +  2 

8360  . 

110  —  1* 

31  . 

10  . 


5.25  12% 

45  .... 


129  +  7 
45  +  3 


.102%  114 
.  83%  88*4 


102%  102% 
82  82*4 
165  170 

90  95 

101  101 


60  . . 

4516  —  1% 
198  +  4 
210  —  3 
70  . 


107  io:i 

70  64 

10374  87 

165*4  96 

89  *  4  -56 

180  116 

108  70 

105  101 

185  125 

106  105 

70%  69 


70 

65 

68 

360  — 

751/3 

104  Vi 

103 

104 

280  . . . 

104% 

59 

51% 

61% 

260  — 

6  4 

97 

23 

21  Vi 

21% 

100  + 

% 

2  7  *  •» 

78U, 

76 

78  Vs 

6849  + 

so 

73 

70 

7;i 

101  .  .  . 

80 

105 
69 
no 
51  % 
100% 
5174 


Do.  pref . 

.101 

101 

100 

101 

13 

102 

92 

7CU 

Russell  Motor  pf.  . 

99 

90% 

7 

.Seagi'iinis . 

.  21 

2i 

io 

19% 

isio 

— 

i  '2 

2S'% 

19 

.Sliawinigan  W.P. 

..  86  *a 

87% 

83% 

85 

6190 

— 

1  's 

94% 

67 

12 

Do.  Rights.  ..  . 

.  3  Vi 

•8  Vi 

2% 

8  Vi 

17170 

.silier.  William.s  .  . 

.185 

185 

172 

ISO 

130 

— 

5 

'.'07 

1  12 

6  ''  n 

Do.  pref . 

.  120 

120  Vs 

120 

120 

5 

121 

1  IS 

.sthred.  Wheat  new 

.  68% 

69 

67 

66  Vs 

2S0 

2VJ 

55 

S3 

Sotithern  Canada  . 

..127 

135 

125 

1:15 

329 

-V- 

H 

140 

87 

h^panl^h  Kivor  .. 

..125% 

130 

120  Vi 

128% 

20722 

+ 

3 

130 

98 

7% 

Do.  pref.  .....  , 

.134% 

143 

132 

140 

2527 

4" 

5 

145 

1  1  0  ’,4 

1% 

SI.  Maurice  \  .  Corj 

D(i.  pref . 

M.n.nfords . 

Di>.  pref . 

.Steel  <if  Canada  . 

n...  pref . 

Sterling  Coal  ..  . 
SI.  Eaw.  Flour  .  . 

Ho,  pref . 

Tooke  Bros,  new  . 

Do.  pref . 

Tuckelts  Tobacco 

Do.  pref . 

I'win  City . 

,'iau  Biscuit  ..  .. 

Do.  pref . 

Wn basso  Cotton  . 
Wayagamack  ..  . 

West.  Can.  Flour 

Do.  pref . 

West.  tJroceia  new 

Do.  pref . 

Winnipeg  Elec.  — 

Do.  pref . 

Do.  Rights.  .. 

Woods  Mfg . 

Do.  pref . 

Zlrnmerknit  . .  . . 

Do.  pref . 

lliinksi 

Canadlenne  Nat.  . 

Coiivnierco . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia  . .  . . 

Royal . 

.standard  . .  .  i  . . 
Toronto . 


99  %  99 

26 'i  21 


99*5  05 

26*4  19 


170 

170 

159  Vi 

161 

1380 

1- 

9 

222 

117' 

'"'t 

170 

170 

160 

160 

648 

—10 

205 

128 

7  % 

25% 

25 

% 

22 

2  5  Vi 

50 

\  • 

4% 

29^4 

29 

% 

29 

29-*. 

HI 

31  Vi 

25 

4% 

79% 

85 

79% 

10 

85 

79*5 

7% 

15 

15 

6 

1! 

20 

16 

8  5 

70 

7  % 

95 

95 

93 

95 

40 

95 

69 

4G, 

114 

114 

ll2Vi 

114 

5 

1 1 4  Vi 

101 

7 

50 

51 

49% 

50 

814 

66 

4  9  Vi 

4% 

25 

16  Vi 

93% 

81  Vi 

7% 

'  4 

137 

8S 

$4b 

95 

SS 

94% 

3745 

■V 

2 

97 

4  6  Vi 

30 

31 

29% 

30  Vi 

698 

+ 

31 

20 

si  .40 

103  Vi 

103 

% 

103  Vi 

103% 

53 

+ 

% 

6  %  % 

17% 

18 

Vi 

17% 

18% 

no 

+ 

1 

29 

17 

76 

76 

75 

75 

58 

1 

81 

7  4  Vi 

7% 

86 

86 

80 

80  • 

1760 

6 

94% 

61 

$2 

108 

109 

107 

109 

207 

+ 

1 

109 

100-% 

7% 

8V4 

8 

Vi 

6% 

7 

154 

1% 

9 

6% 

46 

39 

89 

73 

7% 

27  Vi 

28 

Zo 

28 

815 

+ 

28% 

2  3  Vi 

93 

93 

90 

93 

230 

93 

90 

. 

190 

191 

190 

190 

42 

198 

160Vi 

10% 

265 

268 

264 

268 

456 

+ 

3 

295 

229 

12+1 

257 

260 

253 

260 

52 

+ 

3 

277 

233  Vi 

12-1-1 

244 

244 

241 

241 

156 

3 

275 

216 

12  +  1 

335 

335 

327 

327  / 

187 

— 

8 

355 

298 

12-1-2 

375 

375 

360 

360 

123 

-If 

396 

298 

16% 

320 

320 

310 

5  *  > 

507 

— 

5 

313 

258 

12+2 

248 

248 

239 

248 

29 

250 

196 

12  +  2 

276 

276 

273 

274  . 

72 

— 

2 

287 

12% 

NEW  YORK  STOCKS 

Oct.  21 »  Oct.  26.  N 
1927  1927  Cha 

Allla-Cholmcre .  1131^  111  -f- 

Am.  Apri- 12*4 
Am.  Bcpt  Supar  16*^ 

Am.  P*«sh  Magneto  .  21*?  -f- 

Am.  Can .  62*4  BW  ^ 

Am.  (V.r  &  K .  99 

Am.  Hide  Leather .  12 

.Am.  Inter.  Corp  .  .  51  — 

Am.  Locomotive. ... .  103*^  104  + 

Am.Smeltinp  iBVA  161*4  -f 

Am.  Steel  Foundries .  47'  ^ 

Am.  StJgar .  79^3  4 

Am.  Sumat.  Tob.  .  .  .  62 

Am.  Tel.  &  Tel .  176>^  176*^  4- 

Am.  Woolen .  2llj( 

Aramnda  Copper .  .  46*4  4 

Atchison .  187  187^^  4 

Atlantic  Cl.  &  W.  L. .  MYa  -f 

Ha'.dwin  Ixico .  2Wi  254  4- 

Bait.  Ai  Ohio .  J17>i  llS’i  4- 

Bethlehem  Steel  HH.  52' f  — 

(-alifornia  F*etn'l.  .  .  .  20'^'«  9ljn  4 

Canadian  Pacific  ..  .  1891;^  1923'j  i- 

C:  ntral  l^eathrr  .  ...  24 

(Vrro  do  Papco  .  .  61  B?.' j 

Chandler  Motors  .  j 

fTiieago  M.  *  St.  P. .  15'  ;  16  4 

(•hicago  Rock  Is.  .  .,  106*4  105L;  — 

f4iile  (-opwT  Co.  ...  3 1 '•4  IM'<i  ♦ 

Colorado  Fuel .  ?0  j  7S''i  — 

Consolidated  (Jas  .  112*4'  113*4' 

Cont.  Baking  pref.  B.  5);  5*4  4 

(Jontin*  ntaK'an .  76  74'4' 

I  Corn  Products .  57  38';  -f 

Oucibh;  Stwl .  81*4  81  — 

(’uba  Cane  Sugar. .. .  5';  5!  i 

Columbia  Cas .  88'jj  90  4 

EndicottJ .  73'ii  -4 

Frie  Railroad .  ^6.4  65*4  — 

Famous  Players .  107  109'4'  -I 

Freeport  Texas .  87'4'  92'?,  4 

Genera!  Electric .  125*4  127)  a  Y 

General  Motors .  130*4  131 4 

Goodrich .  76  74^^;  — 

Great  Northern  pref.  97*'  98)^2  + 

Great  Northern  Ore. .  23*4  23  — 

Gulf  States  St^H'l  ...  40*.^  41';  4 

Inspiration  Copper.  .  18  19',;  4- 

InLernat.  Harv,  N.J..  207  211  4- 

Internat.  Nickel .  66*^  65'^  . — 

Int.  Merc.  Marine. . . 

Do.,  pref .  353;  33)g  — 

Internat.  Paper .  65 '-.j  66  4- 

Kennecott  (’opper.  ..  71*^  74  4- 

I-*ehigh  Valley .  110  913;  — i 

Miami  Copper . .  15  15 

M.  St.  P.  &  S.S.  M  .  44'-;  + 

Missouri  K.  and  T. .  .  43*4  437;  4- 


Mining  Maniet  Record 


Mis^puri  Pacific . 
National  Lead  . 


New  Haven.  ...  54  54 14 

Northern  Pacific.  .  .  94  96*8 

Pan.  Amer.  Petrol.  ..  46);  48*? 

Pennsylvania  R.R....  651;  65*; 

Pore  Marquette. .... .  130*z4  130t; 

Punta  Sugar .  31  s  30?4 

Pu  ree  Arrow .  9';  9>8 

Pressed  Steel  Car. .. .  68'/5 

Reading .  llOi;  108*4 

Republic  Iron  &  S.  .  .  59  56 

Royal  Ltutch .  45*4 

St.  i>jui8  &  s.  F .  iiov;  iiov; 

Sinclair  Consolidated.  153*  16'; 

Southern  Pacific. .  .  .  124  *•;  121*4 

Southern  Railway .. .  1323^8  1313; 

Do.,  pref .  99'; 

Stromberg  Cr .  35^-8  40 

Studebaker .  63  54); 

Tennersee  Copper  .  .  8^;  fi*; 

Texas  Gulf  Sulphur. .  6958  *<1  i 

Texas  Oil .  50  50Tij 

Texas  Pacific .  96  3'^  95 

Tobacco  Prod.  Co. . .  94 97*; 

Union  Pacific .  188‘';  189 

U.  S.  Ind'ist.  Alcohol.  727;  743; 

U.S.  Rubber .  53?; 

U.S.  Steel .  140*8  13838 

Vanadium .  523;  53 

WVslinghouse .  80*;  8OV4 

Wliite  Motor .  36?;  37^ 

Willys-Ovcrland .  14  ]4*/4 

W'orthington  Pump. .  28*;  27?; 

Investment  Yields 

By  Oswald  &  Drinkwater,  Montreal. 

Div.  Appr. 

Rate  Price 

Abitibi . .$B  131*; 

Alber.  P.  G.  pref .  7  943; 

Asbestos  prei . .  7  94 

Belgo  pref .  7  105 

Bell  Telephone . 8  149 

Brazilian .  6  199 

B. C.  Fishing . $1.25  14 

Do.,  pref .  7  75 

Brompton . $2  59 

Can.  Bronze  pref .  7  105 

Can.  (’ar  pref .  7  90 

Can.  Nor.  P.  pref . 7  98 

Can,  Converters .  7  100 

Can.  Cottons .  8  126 

Do. ,  pref .  6  103 

C. G.E.  prof.  . .  7  59); 

(Par  value  $503 

Can.  Ind.  Alcohol . $1.28  37 

Can.  Loco,  pref .  7  74 

('an.  S.S.  pref .  6  94 

C.P.R . 10  1917; 

Can.  Salt .  8  141 

Dom.  Glass .  7  127 

Do.,  pref .  7  120 

Dom.  Textile . $5  131 

DCL,  pref . 7  120 

Fam.  Players  pref .........  8  99)  3 

Frhser  Co.,  pref .  7  106 

Goodyear  pref .  7  102^3 

Chas.  Gurd . $2  38 

Hullinger  . 26  17.30 

I  Par  value  $5.00.) 

How.  Smith  pref . 8  114*; 

Imperial  Oil . $l 

Imp.  Tobacco . 6  8"; 

(Wr  valae  $5.00.) 

Int.  Nickel . .  8  65*; 

(Par  value  $25.) 

Int.  Paper  pret .  7  1033; 

Int.  Util.  “A". . . $3.50  453; 

Jamaica  P.S.  pref .  7  102 

Lake  of  Woods . 12  165 

Do.,  pref .  7  116 

Lsiur.  Paper . 6  106 

Laur.  Power .  B  130 

Mackay .  7  115 

Massey-H.  pref . 7  108?; 

Mont.  Cottons .  6  119 

I)o.,rref .  7  1203'; 

Mont,  rower . 82  90 

Mont.  Tramw’ays . 10  189 

Nat.  Breweries . $4  94 

Do.,  pref .  7  115 

Ogilvie  pref .  7  126 

Ontario  St<>el . 4  116 

1^0.,  pref . 7  113 

Ottawa  power . 6  140*;. 

Utta.  &  H.  P.  prof .  7  97 

Page  Hersey . . $3  8 1 3  s 

Do.,  pref .  7  160 

Penmans . $4  90 

I)o.,  pref .  6  102*3 

Port  A.  P.  pref .  X  99 

Power  Corp.  pref . 6  100 

Price  Bros .  2  Tl)-; 

Do.,  pref .  63;  104 

Shawinigan  . $2  847; 

Sher.  Williams . 6  180 

Do.,  pref .  7  120 

So.  C.  P.  pref .  6  110 

S’  Maur.  V.  pref .  7  99 

pa  River .  7  129 

'  D  .  pref . 7  142 

Stc  *f  ('a  ada .  7  166 

pre  . 7  165 

Tuekett  T  b .  4  93 

Do.,  pre  .  7  112 

Twin  City  .  4  50 

Unit.  St»cJ  pref . 6  107 

,  Viau  pref.  .  7  86 

W'abasso  ottnn . $4  127*; 

W'alker  (  ram) . $2  69*; 

Wayagam  ck.  . $3  95 

WVst.  Gn'ors  pref .  7  76 

Winn.  Elec,  pref .  7  109 

New  York  Curb 

Furnished  by  Jenks,  Gwynne  A:  ('o. 

Bid 

Aluminum  of  Anicr .  97 

.^mer.  Lt.  &  Trac.  .  175' j  1 

Amer.  Superpower  “.V* .  38 

Amer.  Superp»»wer  “H” .  39 

Anglo- .\mer.  (HI  .  18*V 

Bordens  common  .  135  1 

B.  A.  Oil  32 

P,  .A.  Tobacco  .  24*4 

Celanese  1st  pref . . . .  •  I06  1 

Celanese  <'orr>.  N  .  92 

Centrifugal  Pi-pe  .  12*4 

('ons.  (tas.  Ar  El.  Balt . 68 

(Vns.  ('opper .  fi'*; 

Conti.  Oil .  17*4 

Davies  “A'*  .  41 

Dominion  Stores .  90 

I  Durant .  .  .  ^ 

Edison  FI.  Ilium.  (Boston) .  247  2 

Elec.  Bond  &  Share .  74 

Elec,  Investors .  JO  . 

Fajardo  Sugar .  .  I  F 

Fanny  Farmer  ('ardy  Shops.  .  30*4 

Ford  Motor  of  ('anada .  560  5‘ 

Gibson  Oil .  D; 

Gulf  Oil  .  1 

Humble  Oil .  63  ( 

Imperial  Oil .  o9  ! 

Inti.  Pete ,  .  .  31  '4  [ 

Inti.  Util.  “A'* .  45 

Inll.  Uiil.  “B" . 

Johns-Manville  N .  118  1 

Uhigh  Power .  19^4 

Middle  W»st  Util,  com .  113  l: 

Mountain  Produc  rs .  24*4  1 

Moha\\k  Hudson  Pow .  ' 

Nipissing . 

Northeastern  Pow .  22'''2  J 

Penn.  Water  A*  Pow .  65  j 

Prairie  Pip**  Line .  175  1' 

Redbank  Oil  .  14 

Salt  Creek .  29*;  J 

S.  O.  Indiana .  72?;  ' 

S.,0.  Kentucky .  119  .  L 

Southeastern  Pow .  37*5 

Unit.  Lt.  A  pow.  “A” .  M'-i 

United  Shoe, Machy .  67*.;  ( 

Vacuum  Oil . . .  131J  a  II 

Venz.  Pete .  4 '4 

Zieley  Processes .  62  ( 
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Toronto  Mining  Market  Transactions  for  Week  Ending  Oct.  26th,  1927. 
Furnished  by  Etobie  Forlong  &  Co.,  Toronto. 

1927  Price  Range  s  » 

Iii,;h  Low  f'OI  Share  sa’es  Open  High  Low  ('lo; 


Net 

('lose  Change 


1% 

Alprnquin . 

39.000 

2' j 

18  Vi 

Argenaut . 

_  246, 

42 

2 

Atlan . 

Bl.hOO 

4 

06 

A  rra . 

_  253.000 

59 

.82 

Amulet  . 

_  227.715 

1 

Baldwin  . 

r,R..''oo 

2' : 

9 

Pidgerd  . 

...  372.122 

86 

2;-i 

Buckirpham  .  .  . 

..  0  22.r(l) 

4 

22 

Parry  H  . 

....  2H4.,'.55 

92*; 

3 

Poi.«?chatc! 

_  8.000 

4'  . 

7'.; 

('haput-H»’rh''s 

.  ...  129..’00 

13*.i 

iM 

Columbus  Kj:k 

_  270.200 

53; 

8 

(  onp.  W  D  i,Rkc 

7,300 

9 

1  FO 

(  onianim .  . . 

_  1 ,0.53 

5  00 

?.‘c.  I  >3  5  V.' 

^  5?  I  ''5%0  36.^  Int 

7'45  I  f——— - 

6  67  _ 

6.37  1  D 

302! 

8  33  !  _ 

9  STOCK 

®  '  flOVT.  BONDS. 

7™IWar  31— .5.. 

Z  War  37—6  .. 

Victory  27—5% 
Victory  33— 5*1 

1  34—5% 
o  I  Victory  37— 5'i 
*  I  Renewal  27 — 5'.; 

2  ;J3  ,  Renewal  32 — 5*^ 

2  Refunding  28— 5  . 

J  jCV  !  P-'^'funding  40 — 41'i 
^  Refunding  43 — 5 

f  I  Refunding  44  -4'; 
c  oi  ■  Refunding  46 — 4*; 

S  ,  LOAN  *  TRUST 


in  Crrrna  .  10:1. 

U?4  Caplourn  .  251 ’lO' 

Tiavidsen  ('f  n.s .  ] 

6  r,0  l)oiT*e  Mirfs  .  12.40’ 

2  Pemirim  Kirkland.  f2,'0( 

5W  Dll  prat .  l.'')8]4  4i 

22'  ''>  Goldale  .  59  .501 

!i;  Gold  Reef .  I  HOl 

22  C'rold  Hill .  147.291 

8  Grover  l>a1y .  96.55< 

1.5'-  (-ranada  .  292,3.5i 

16  50  Hotlingrr  Com  .  6.06 

6'j  Hilltop  5t,85i 

,65  HowiyGold .  225,70 

2  Keorn  . 

1  05  Kirkland  Leke  .  217,71 

11*4  Kirk  Hunton  .  353,80 

9  ro  Lcke  Shore . . 

30  l>"hol  Ore  .  7,00' 

Laval  (Jup .  369, 72' 

18^  Macasea .  230,901 

13  60  McIntyre .  8. on 

10  Moneta  .  2.50( 

65  McDougall  .  70..5O( 

3'*;  Night  Hawk  .  24,25t 

39  NewTay  Mines  .  ^ 

12  00  Noranda  .  34,63' 

35  Osisko  . . .  5,1*04 

3'^  Pore  Crown .  6L80( 

2Li  Preston  .  l,50t 

3.50  Sylvanite  . 10.39; 

1  86  Premier.  ..  . .  4,90t 

53  Pioneer  Corp .  GI,4.5( 

13  Ribago  .  292, 60( 

12  Potter  Doal . .  233,7.5( 

26  St,  Anthony .  69,.50( 

15  Stadacona  . .  144. 90( 

5.60  Teck-Hughes  .  72.11’ 

1?4  Thompson-Krist .  ll,00( 

56  Tough  (>akr.s  .  404, 29( 

2  85  Tow'agamac  .  15,12( 

68  Vickers  .  2  20< 

.47  Vipend  Con .  60,1.58 

2*.;  West  Tree .  6,r0f 

5.50  Wright-Hargreaves  . . . ,  79..52( 

8  West  Dome  .  36.0.5( 

60  Jackson  Manion . . .  398,f50( 

SILVER 

16  Ajax  .  42.00fl 

14  V;  Acenda .  38,1.50 

.52  Beaver.. .  41.6TS 

10  Can.  I^orraine .  1 0.6.50 

12  Capitol .  89,85(1 

3.00  Caatle-Trcthewey  .  27,120 

61  Conaigas  .  250 

89  Crown'  Rrservp  .  39,098 

1  55  Central  Manitoba .  36,81.5 

Clifton  Con .  2,000 

1*;  Everet . 4.500 

43  Fed  Kirk .  37,210 

.70  Keely .  l.'5.365 

*;  Lakeside  Lorraine .  34.400 

.5  La  Rose .  3,000 

1  Ivoraine  Cons  .  14, .500 

60  Lorraine  Trout  Lake .  700 

Mentor . .  .  10 

8*;  McKinley-D-Savagp .  3,000 

3-03  Mining  Corporation .  55.56;'; 

2  Millcrcst .  100 

75  Nubec .  190.825 

4.90  Nipissing .  35,890 

1  t;  Ophir .  14.400 

2  Peterson  Lake .  10,500 

25  Maratic .  242,660 

40  Maniott .  4,450 

9  Timiskaming  .  22,000 

5  Vac  Gas .  13,300 

3^  Victory  Silver .  31.000 

36.50  Int.  Nickel .  3,590 


111#  >10  30 -box  of  10-30^ 

IV/  ••  39-  .  -  .  40' 

-  41  -  •  •  -  50' 


158.4.10 

13'4 

15^4 

12' 5 

- 

59.500 

37 

38 

36'i 

37 

1 ,300 

2 

1% 

—  3 

147.290 

,35 

:in 

—  5 

90.550 

18 

I5'i 

I61; 

-  1 

292,350 

15*4 

19 

1 5 '  1 

16*; 

■4-  ^ 

6.065 

17  85 

17  00 

17-15 

--40 

54,850 

18 

16 

—  2 

225,700 

1  00 

1  10 

1  00 

1  OR 

4  R 

500 

3 

217,715 

2  57 

2  61 

2,30 

2  45 

-  12 

353,800 

24 

26 

21 

25 

4-  1 

fi.oro 

27  50 

26  40 

27  00 

-  50 

7,000 

30 

40 

30 

40 

f  10 

369,720 

41 

34 'i 

36 

—  5 

230.900 

49 

50 

to 

47 

—  2 

8.019 

28  90 

28  00 

28  10 

RO 

2,500 

11 

10 

10 

—  1 

70.500 

70 

72 

66 

fiH 

4 

24 ,250 

6 

4% 

6 

,'14,63.6  2S  to 
.6. 1 'on  42 
61,800  7 

1,.600  4'.; 

10,39.6  4  60 
4,900  2  28 
61.460  62% 

292,600  39’ j 

233,760  14% 

69. . '00  38 

144.900  24'2' 

72. M7  10  65 

11,000  2 

404,290  61 

16.120  4  70 
2  200  62 

60,1.68  62 'i 

6,r00  4 

79. . 620  7  80 

36.0,60  16% 

398.900  60 

42.000  36 

38.1.60  24% 

41,675  1  82 

10.6.60  17% 

89,860  20 

27.120  76 

2.60  500 

39,098  56 

30,816  1  88 

2,000  1 

4 .600  2 

37,210  66 

1.3.366  86 

34,400  1 

3,000  6 

14,600  Hi 

700  60 

10  12  10 
3.000  17 

65.666  3  72 
100  3'% 


Chain  Store  Shaires 

Arnolds 

Dominion  Stores 
Hunts 

Laura  Secord 
Loblaws 

We  believe  some  of  the  above 
shares  are  selling  out  of  line 
with  the  Market. 

Information  on  request. 

A.  XPattison,  Jr.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
."Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Investment  Yields 

Furnished  by  Watt  Watt.  Toronto. 


Bonds  and  Trust  Companies 


®  '*2  i  Col.  Invest . 

5  SI  I  Econ.  Invest . 

5  52  I  National  Trust . 

°  Toronto  Gen.  Tr . 

’  t  Toronto  Mort  . 

,  —  '  INDl  STRIAL  nONDS 

,  -a  i  Asbfsios . 42 — 5 

1  .4.sbcstos  Mor  41 — 6 

I  Asbestos  Gen.  Mor  .66—6 

„  --  ;  Canada  Cement . 29—6 

i  Can.  Con.  U . 46  -6 

-  --  Can,  Cottons . .  40 — 5 

-  fio  1  Cedar  Rapids . 63—6 

a  OR  Dom.  Iron . 29—5 

-  „  j  Mcx.  Elec . 42-  6 

L  iL\  Mex.  L.  &  H . 40  -6 

”  \  Mont.  Tram . 41—6 

5  k-  Mt.  T.G.M.  "A".  .65-3 

2  !  Mt.  G.&  R.S.F.  ■‘B”.,6.6  -5 
®  I  Oftilvic  FI  .  .32  6 

V  Do.,"B" . 32  -6 

?  67  1  Ont.  Steel  . 43—6 

.+  55  Porto  R.  Ry .  3.',— 6 

‘  .^^  .Que.  Ry . 39-5 

?  Of  Riordon  P . 12  6 

2  “5-1  Spa.  R.  Cum.  Div. .  31  -6 
5  VS  i  Steel  of  C . 40  6 

V  .7  :  Wavaxamaek . ,61  -6  101 

V  TVlWin.  Kl-e  3:,  6 


• 

T'  • 

Close 

Open 

High 

Low 

Sale.-! 

Change 

High 

Low 

101  85 

101  93 

101  85 

101 95 

2,000 

+.10 

102  00 

101 

105  8.5 

105  85 

105  45 

105  60 

2,100 

— .25 

105  90 

103 

99  95 

99  95 

99  85 

99  90 

46.8.50 

—.05 

101 95 

99, 

105  50 

105  55 

105  30 

105  30 

62,650 

—.20 

105  75 

103 

103  70 

103  70 

10.3  60 

103  65 

43.200 

— .05 

101  10 

102 

109  75 

109  80 

109  70 

109  70 

9,450 

—.05 

109  85 

106 

100,20 

99. 

10  >  80 

102  95 

102  70 

102  95 

3, .5.50 

-J-.15 

103  25 

101 

100  20 

100  35 

100  00 

100  10 

3.700 

—.20 

101 .00 

100 

99  35 

99  90 

99  35 

99  85 

14,100 

100  05 

96 

103  75 

103  90 

103  50 

103  65 

11,100 

—.10 

103  90 

102. 

99  40 

99  75 

99  40 

99  65 

13,000 

+  .25 

100  10 

96 

99  65 

99  85 

99  60 

99.85 

1,500 

-r.20 

100  25 

06. 

ini'.t 

116 

101'.: 

lOl'i 

15 

116 

8.5 

2.S0 

230 

‘225 

225 

35 

—5 

239 

216} 

6% 

6*s 

39 

59 

60 

59 

60 

180 

-e  1 

250 

240 

250 

230 

250 

250 

8 

109 

103' 

# 

103 

lOOV 

102 

96 

96*; 

96 

96 

12,800 

-  '-i 

96% 

88 

in2'i 

101 

lOS'i 

lOdii 

103 

103 

1,000 

103's 

102' 

100 

97 

101 

99 

8C 

87'; 

87 

1.000 

■r  l.'s 

93"; 

72 '■ 

Vl'i 

60 

8o>; 

68 's 

97 

99%' 

97 

99'*  f 

LOCO 

r  2*4 

100 

96 

97%. 

97'; 

'36% 

96  S 

10,600 

99'i 

95 

99% 

94', 

Dividend  Declarations 


6t;  104 
$2  84  *r; 


7.07  j  Company — 

^  oS  Hiram  Wixlker  Co.,  pr'^f . 

2  ^2  Montreal  !..  H.  ^  P.  ('^ns . 

o  q5  Standard  Rank . 

Q  oQ  J  Imperial  Hark . 

'5  j  D‘>..Pret . 

7.07  ;  C'hristio  Brown . 

5  43,  Do.,  prof . 

4  93  j  Ont.  Stool  Products . 

4 .22  T')o.,  pref.  .  . 

4  24  !  International  Nick'*!  pref . 

4  30  :  Russell  Motors  prof . 

6  25  ,\m.  SaUs  Book,  prof . 

8  00  !  Int.  Pap'T . . 

5  61  I  Royal  Bank . 

9  14  Do.,  Bonus . 

3.14  I  Muirhoads  nrof . 

3  -35  ;  Hollingrr  ('ons . . 

3  Ifi  i  Brazilian  . 

9  21  i  Cun.  Bank  of  (’nmmrrro  . 

6.42.  Do.,  Bonus  . 

('an.  C onvortors . 

Bank  of  Toronto  . 

Do.,  Bonus . 

Mrlntyn  -Porcupino  . 

St.  Lawr ‘nro  Flour  ; 

-osk.  j  P:iramoi«n*  Dshawa  Th-atrca  prof. 

I  Zimmorknit  Knitting  <*o.,  pr?f  .  . 

Can.  Bronzo  pr*J  . 

”9  !  Gojisu  Parking  <’o..  prof  . 

Ma.sso.\'  Harris  p'of  . 

^9  Can.  Crmont  prof  .  .  . 

1;|9  ;•  Bank  of  M'jntroal  . 

32*4  National  Brick  prrf  . 

2o  I'uro  F<*od  1st  prof  . 

'"0  Do.,  2n<l  prof  .  . 

93  Wood.  .Moxandor  &  .Tamos  Ijd  ..  . 

. 

i  1*0.,  prof  . 

Famous  Playors  1st  pr<f  . 

.  Hanquo  Can.  Nathmak* . 

I  Brazilian  Traction . . 

•*'*  (’an.  >  ickors  p*'of  ,  . 

King  Edward  Hotel  . 

^'-41  Quobor  Dairies  1st  prof . . 

40*?  i  *Payab!o  every  four  Month's. 


Yearly  Div.  Date  Record 
Rate  Declared  Payable  r>ate 


.50  q 

Dec.  15 

Nov. 

30 

.50  ti 

Oct.  31 

Sept 

.31 

1.83  1-3 

.50 

3  q 

Nov.  1 

'  Oct. 

15 

12 

12 

3  q 

Nov.  1 

Oct. 

17 

1 2 

12 

1  q 

Nov.  15 

Nov. 

5 

'*5 

8 

1 '  ?  q 

Nov.  1 

Oct. 

21 

6 

6 

1  4M 

Nov.  15 

Oct. 

31 

3 

2 

.30  q 

Nov.  1 

Oct. 

15 

1.20 

.90 

1%  q 

Nov. 

Oct. 

20 

7 

7 

I'j  q 

Nov.  15 

Oct. 

31 

4'; 

4 

_  \  1  Ranks  Div.  Rato  Ricont 

4.  2  i  (Ih  Dollars)  Price 

_  3  !  Can.  Bank  of  Commerce..  12  1*  269 

_ 1  1  Dominion  Bnak .  12  1*  258 

4-  1  ‘  Imnorial  Bank .  12  1*212 

_  Bank  of  Montreal .  12  2*  333 

_ 1  50  ,  Bank  of  Nova  Scotia  .  .16  368 

j  Standard  Bank  of  Canada  12  235 

□  Royal  Bank  of  Canada  .  12  2*  316 
,  Bank  of  Toronto.  .  .  12  273 

'  Loan  and  Trust  C'nnipanles: 

('anada  1  .anded .  5  117 

Canada  T'ermanrnt .  12  227 

;7 - [  Central  Canada .  12  2'0 

Low  ;  Huron  &  Fri-*  .  7  l.’l'j 

1  Landed  Banking .  8  195 


96  60  Canada  Bread  "H” . 

02.80  C anadian  Cannors . . 

96  60  ('anada  Cement.  . 

06.15  Can.  Gen.  Electric . 

(’!ty  Dairy . 

8.5  Kaatern  Theatres . 

116);  Famous  Players . 

Cosmos.  Imperial  Mills.,  . 

Goodyear  Tire . 

40  Hayes  Wheel . 

I  Laura  Secord . 

053;  '  Loblaw  . 

'  Maokay  Companos . 

001;  i  Maple  l>faf  Milling  . 

92*g  i  Massey  Harris . 

R8  i  Miiirheads . 

01  j  McKinnon . 

02';  i  Pacific  Burt  ((Convertible) 

97  i  Page  tlDrsey . . 

99  I  Porto  Kico  Rv . 

72'.;  I  Wm.  A.  Rogers . 

BO  •  ;Twin('ity  . 

68*;  I  Winnin“g  Electric . 

06  (‘oinn'oii 

95  I  Mfitllfi  Power . 

943;  '  .American  Sales  Book . 

04'4  I  Bull  Teluph'me . 

OJ  j  Bri»i.<h  .-American  Oil  . 

j  Brompton . . 

Brazilian . 

96  j  Burl  F.  N. . 

00*;  i  Canada  Bpiad . 

)8'.j  !  ('anada  (Vmnnt  . 

06*2  '  Can.  Ind.  ' Im . 

f)7'  *  I  ('anadian  Pacific . 

i'Wy  Dairy  . 3 

I  I  >'iminion  Gla.‘<s .  .  . .  . 

I  rtominion  Stores  .....  .2. 

I  1  'ominion  'PextiK's . 

I  Imperial  Oil . 

.  .  1  lnt''rnatioual  Nickel . 

'  Laurentkle . 

^^9  i.oMaw’s  . 1 

i  'lc(Toll  Brothers . 

iO  ,  Pacific  B’lrt  . . 

2  I  Shr*»ddcd  Wheat . 

2  ,  Spanish  River . 

8  j  Stt'O  (if  (’anada . 

6  i  Twin  ('ity  . 

2  i  Winnipeg  Electric . 


55  00  . 

4  ro 

102  00  104.00 


1 1 . 00  1 9  00 

80  00 

60  00  65  00 

275  00  . 

30  00  . 

no  00 

500  00  550  00 


English  Electric  com  . 

B.  (Ircfning  Wire  pref . 

King  Edward  Hotel  Deb.  "A** 

Y’ield  Mt.  Royal  H<Se|  pref . 

C  Mt.  Royal  Hotel  mm . 

4  .83  K.  Simpson  B'  ",  pref . 

.5  03  '*  lio  itre  .Slocks; 

5.37  Hamilton  Pantages  pref . 

4  20  Loew’s  Buffalo  6''J  pref  . 

4  61  I..f>ew’s  BiifTalo  Common . 

5.14  Loew’s  London  pref . 

4  43  l.»oew’8  London  Common . 

4  39  (  <H>w  s  Windsor  pref  . 

Mansfield  Theatres  nref . 

4  27  Palare  Theatres  pref . 

:>  29  Life  Itisiiraiice  Slocks 
4  80  ('ommercial  Life  10''r  paid  .  , 
4  60  Confederation  l.ife  lO^Ji  paid.. 
4  10  ('ontinen^^al  I.ife  20'’J.  paid. 

4  71  thrown  Life  20' (  paid . 

4.71  Empire  Life. . .  . 

4  55  Excelsior  Life  30%  paid  .  . ,  . 

6  09  (treat  Wc'st  Life  . 

-Monarch  Life  10%  paid . 

7  45  Montreal  Life  20''v;  paid . 

6  67  National  T.ife  25'';  paid . 

7  37  Ont.  Equitable  Life  . 

5.88  Sask.  Life  10^’^  paid  . 

6  31  Security  Life  40^^/^  paid . 

4  90  Morlgage  A  Loan  Storks 

5  69  (British  Mortgage  &  Dian . 

5  93  ('omma  A  Finance  Com  ... 

5  60  Deb.  &.  iWnrity  ("orp.  ('om.,  . 

7  29  l-fondon  L.  &  S.  (Par  850.1 ... . 

8  00  ^lidland  I/oan  &  Savings . 

6  86  Mortgage  Ifiscount  pref  . 

6  76  Peoples  t,oan  &  Savings. . 

7  2*'  Security  Ix*.an  &  Saving.s,  .  .  . 

5 . 38  Sherbrooke  Trust  Co . 

.5  74  Sterling  Trust  (To . 

.5,71  Trusts  &  Guarantee . 


7  Standard  Oil  Stocks 

4  17  Furnished  by  Jenks,  Gwynne  &  Co. 

7  H  Bid. 

7  00  Anglo-American  Oil  .  .,  / .  18'; 

6  87  .Atlantic  Refining  com .  116*; 

6.45  Atlantic  Refining  pref .  116'; 

Buckeye  Pipe  Line .  55*; 

3  91  Eureka  Pipe  Line .  54'; 

6  66  Illinois  Pipe  Line .  166 

B  33  Imperial  Oil .  .59 

2  50  Indiana  Pipe  Line .  73 

I  00  Inter.  Petroleum  com .  31'; 

3  11  National  Transit .  19*; 

1  55  N.V.  Transit .  34*; 

2  99  Northern  Pipe  Line .  82*; 

2  44  Ohio  Oil  597« 

3  41  Prairie  (^il  &  Gas .  IS*; 

5.11  Prairie  Pipe  Line .  175 

2  01  Southern  Pipe  Line .  21'; 

5  29  .South  Penna.  Oil .  37 

r>  47  S.  O.  California .  55*; 

2  58  S.O.  Indiana .  72?; 

3  85  S  O.N.J.  com .  39'; 

2.25  SO.  New  York .  30*; 

3  13  Union  Tank  Car  com .  108 

5.71  Vacuum  Oil .  13l?«  ] 


Foreign  Exchange. 

Supplied  by  The  Royal  Bank  of  Canada: 


1*1  q  Nov.  15  Oet.  31 

1'  .  q  Nov.  I  Oct.  11 

1*4  <1  Nov.  1  Oct.  11 


j  Montreal  Curb 

i  !>Iiscollanoous  Sforlt's 


2.40  .60  q  Nov. 

12  3  (]  Dec. 


1  Oct.  15  7 

1.5  Nov.  1  2  20 

1  Oct.  31  12 

I  Oct.  31  2 

1  Oct.  15  .75 

4  Oct.  19  22 

1  Oct.  31  6 

1  Nov.  15  12 

1  Nf>v.  1 5  I 


1*1  q  Nov.  15  Oct.  31 


.5  q  Dec.  I  Nov.  1 

1*4  q  Nov.  1  Oct.  20 

1*4  q  N*»v.  1.5  Oct.  31 

1*4  q  Nov.  1  Oct,.  25 
1*4  q  Nov.  1  Oct.  21 

1*1  q  Nov.  1  Oct.  10 

t*4  q  Nov.  15  Oct.  29 

I  *4  q  Nov.  1 5  i  »(rt .  29 

3  q  I>pc.  I  Oct.  31 

\'  i  q  Nov.  15  (Vt.  31 


2  q  Jan. 
2  q  Deo. 
2';  q  Dec. 
1*2  q  Dec. 
1*4  q  Nov 


Nov.  1  Oct.  20 
Nov.  15  Nov.  1 
■Ian.  1  Ddc.  20 
Deo.  1  Oct.  31 
Dec.  1  Nov.  15 
Dec.  1  Oct.  31 
Nov.  15  Oct.  31 
Nov.  1  Oct.  27 


High 

Low 

('lose 

Attondu  . 

12% 

1  1 

1 1 

Bn‘wcr.s  A-  Disl  ... 

16 

1.5' I 

16 

R.  .V.  Oil . 

33'., 

32 

32  *; 

Can.  Rrew . 

30 

28 

28 

(!om.  Alcohol ... 

21 

22 

22 '  •• 

('osgravo  . 

16 

9' j 

9*4 

Dom.  Enpinocrinp.  ,  . 

49 

17 

4  7 

Dom.  Stores . 

94 

9!  '  : 

92 

I)rvdcn  . 

'23 'i 

20 

•23 

E.  Dairies  . 

.57 

51 

53 

G.  &  W . 

58', 

.58% 

.58'; 

H.  Walker . 

60’ g 

r.8 

.59'.; 

Imperial  Oil . 

60 !, .( 

58 

59% 

Imperial  Tobacco. . .  . 

0 

8% 

8% 

Int.  Pete  . . 

31*; 

80% 

31% 

Nat.  Disl . . 

21  'j 

19% 

21';, 

PageH  . 

89 

83 

83 

I'ort  Alfred . 

67', 

67 

67 

Seapram . 

20' J 

18*; 

19'; 

St .  \j.  Paper  ... 

PtiblU  Utiniy  Storks 

99 

75 

96 

(•an.  N.'»r.  1’.,  pref 

100 

100 

100 

Int.  Utilities  “A  * 

48'.. 

43i.j 

45*..* 

Dn.,  "B" . 

10 

T% 

8% 

Manitoba  P  . 

87 

81 

85 

OUawa-Mont.  Pow., 

pref . 

.5.3 -‘s 

51 'i 

53 'g 

P.  ( -orp.  of  (’an 

68 1; 

64 

67  li 

2 . 16  Sterling  .  . 

Belgium  . 
Germany  . , 
Holland 
Norw'ay  .  . . 
Swj'den .  .  .  . 
■‘SP  France  . .  . 

1  Denmark. 

6  ( i reece ... 

2*;  Italy . 

8  Spain .  . 

2 '  ;  .Swit  zerland . 


New  York  Montreal 
,  4  86.56  4  8580 


X  Interim  dividend. 


Flood  Barnes  Active  Bond  Prices. 

Price  Rate  Vr 


imble  Oii .  63  63*4  '  Abitibi  Pwr.  Paper  (icn.  6’s  due  *40 . 

porial  Oil .  *59  59'. j  j  Abitibi  Pwr.  Paper  6'  Notes  due  *31 

1.  Pete .  61';  31  ‘-t,  Agricultural  Mtge.  Bk.  of  ('olombia  Gtd.  S.F.7  Rdue47 

:1.  TTlil,  "A'* .  45  46  i  Argentine  (I vt.  6’s.  St  ’■i<‘s  "B”,  due  '58 . 

1.  Uiil.  "B".  .  .  83ij  9  I  Asbestos  Corp.  1st  Ref..  SK  6*8  due  41  . .  . 

ins-Manville  N .  113  118'<j  ,  Asbestos  ('orn.  Gen.  Mtge,  SF  6*8  due  ‘56.  . 

high  power .  19^4  20  |  Boll  Tel.  of  On.  Int  5*s.  Scries  "B”.  due '57 . 

ddie  5V»st  Util,  com .  113  114  \  Ruf’nos  Aires.  Pro\ince.  Fxt.  SF  7*8  due  *58  . 

>unlair  Produc  rs .  24*4  24 ' 2  j  Brompton  Ptilp  Paper  1st  &  Ref.  SF  6*8  due  46  .  .  . 

ihawk  Hudson  Pow .  29'  ^  30*;  •  Brazil,  United  States.  Kxi,  SF.  63'^’b  due  *67 . 

[listing .  7*-g  7;  ft  (’an.  Nor.  Power  (’oil.  Trust  6'.2‘s  due  *41 . 

rtheahtern  Pow .  22'''2  23  Gan.  Idpht  ^  Pwrr.  Ist  B’s  due  *49 . 

in.  Water  S:  Pow .  65  68  C^unada  Paner  1st  SF  6*8  due  1945  . 

iirie  Pip»*  Line .  175  178  Can.  S.S  Lint's  6*h  1st  4:' gen,  Sc^riea,  A  *41 . . . 

clbank  (^il  .  14  17  Can.  S  S.  I  in<s  Consol.  B’s.due  *43 . .* . 

t  Creek .  29*g  29*;  c.P.  Rly  Coll.  Trust  .5’s  due  *34 . 

0.  Indiana .  72*;  72!'.4  I  C.P.  Rly  Secured  4*;'%  Notes  due  *44 . 

0.  Kentucky .  119  120  C’an.  (ioodrich  Income  T’s*  due  *43 . 

itheastern  Pow .  37*5  37^%  Chile  Republic  Ext.  SF  O’*?  due  '60 . 

it.  Lt.  A  pow.  "A” .  Vi!**.  I  Chile  Republic  Ext.  SF  6’s  due  *61 . 

ited  Shoe,Machy .  67*3  68 1;  1  Dom.  Iron  Steel  1st  5’s  due  '29 . 

cuumOil. . .  13*2j;  Duke  Price  Power  SF  6*s,  Series  "A**,  due  *66. . 

nz.  Pete .  4'8  5kg  French  Line  Ext.  SF  6 •♦^'s  due  *52 . 

ley  Processes .  62  65  French  National  Mail  SS.  Ex^t.  SF  6*8  due  *52 . 

- - - -  Gatineau  Power  1st.  5’s  due  '56 . 

Tbe  Financial  Times  reaches  a 

class  of  people  who  are  intere.sted  dup  '57 . . 

and  able  to  buy  InTestment  securl-  - 

ties. 


Years  to  Next  Int. 
Maturity  Date 


I  Do.,  pref 
j  S.  ('.  Pow4*r  pref. 
jSt.  .M.  P 
I  United  Secs  .  . 

{  Do. .  pref  . 

I  Mining  Sf4M‘ks 

I  T*on  Rouyn  .  . .  . 
j  I)upuy  ... 
j  Grover-Daley .  , . 

I  Mont.  Rouyn .  .  . 

;  Pifineer . 


Unlisted  Securities 

Furnished  by  (J.  ('.  Williams  vV'  Co 


jUnlDterJ  S»oeks 
I  Brandram  Hcnd  rson  (*oTn. 


Bid  .Ask. 
19  00  23  00 
195  00 

101  00  103  00 


New  York  funds  in  Montreal  arc  quoted  at 
5-32  of  P discount. 


Newfoundland  Berries 

For  American  Pie  Belt 

Bo.slon. — Blueberries,  eager¬ 
ly  sought  by  housewives  for 
canning  as  well  as  for  pies 
and  blueberry  cake,  are  to  be 
saved  from  going  to  waste  in 
tbe  vast  expanses  of  New¬ 
foundland  and  gathered  for 
export  to  the  I'nited  States!, 
where  a  ready  market  awaits 
them. 

Government  advices  say  that 
in  previous  years  no  attempts 
have  been  made  to  export 
Newfoundland  wild  blueber¬ 
ries  but  that  this  year  approx¬ 
imately  120,000  quarts  were 
sent  out  of  that  country, 
through  efforts  of  two  Ameri¬ 
can  buyers. 

Plans  are  already  In  the 
making  for  organizing  and  de- 
x'edoping  the  Newfoundland 
industry  along  more  profitable 
line.s. 


Intf-rnationai  Paper  Ref.  SF  6'b,  Seriea  A,  due  55 .  10.1% 

Laurentian  Power  Ist.  &  Ref.  SF  6'a  due  '36 .  110 


Mtl.  Tram.  Gen.  &  Ref.  SF  5's,  Scries  *A,  due  *55 . 

97  l; 

6 

28 

April 

1 

B  17 

New  South  Walt.s  Ext.  SK  5*s  due  *68 . 

95 

5 

31 

April 

1 

6.30 

Nor.  Ont.  Lt.  tV  Pwr.  Ist  SK  6’s  due  *46 . 

102 

6 

19 

Jan. 

1 

5.82 

Northwestern  Utilities  1st  SF  7’a  due  88 . 

104 

7 

n 

Dec. 

1 

6  45 

Price  Bros.  1st  SK  6’s,  Series  .A,  due  *43 . 

105% 

6 

16 

Feb. 

1 

6.47 

St.  Maurice  Power  1st  SF  63^’s  due  *53  . 

107}a 

6  *3 

26 

Feb. 

1 

6.93 

St.  Law.  Paper  1st  SF  6’8,  Series  A,  due  *46 . 

100 

6  , 

19 

Mar. 

1 

6  00 

St.  Law.  Paper  SF  Deb.  633’a  due  *36 . 

105 

6Vtl 

9 

Jan. 

•i 

6.76 

Southern  Can.  Pwr.  Ist  5*8,  Series  A,  due  *55 .  . 

101 

5 

28 

April 

Nov. 

1 

4  94 

United  Securities  Coll.  Trust  SF  5  Ha’s,  Series  A,  due  *52. 

100 

6% 

25 

1 

6.60 

AVayagamac  Pulp  &  Paper  1st  SF  6*8  due  *51 . 

Winnipeg  Electric  Rid.  6*8  due  *64 . . 

100 

6 

24 

Jan. 

1 

6  00 

103'S 

6 

27 

April 

2 

6 .  /b 

Manitoba  Power  lat.  SF  Sica’s  due  *51 . 

102% 

51,' 

24 

Jan. 

1 

6.30 

Mtl.  Coke  &  Mfg.  1st  5'  '2*3,  Seriea  A,  due  47 . 

101 

63  3 

20 

Dec. 

1 

6.43 

Mtl.  L.  H.  &  P.  Ist  Ref.  &,  Coll.  Trust.  6*8  Series  A, 

101  Va' 

5 

24 

Oct. 

1 

4.90 

Mtl.  Tram.  Itt  Coll.  Trust  5s,  Scries  A,  due  41 . 

100 

5 

14 

Jan. 

1 

6.00 

ANCIAL  T 


MOReAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


PAPER  ISSUES 
A  FEATURE  OF 
IXED  SESSION 


ONTREAL.  OCTOBER  28,  1927. 


Sharp  Declines  Noted  on  Nar¬ 
row  List  —  Losses  Lead 
20  to  17 

LEADERS  SUFFERED 


'  Heard  in  the 

Board  Room 


'J'  HE  recession  ■which  -was  in  evi¬ 
dence  during  the  major  part  of 
last  -n’cek  in  the  early  stages  of  the 


ABIUBI-SPANISH 
MERGER  PROPOSAL 
IS  CONSTRUCTIVE 

(Continued  from  Fago  1)  ' 


i  j  exchanged  at  varying  valua- ’ 

current  period,  being  halted  on  Mon-  tion.s.  A  A'.c  dividend  on  the  new  j 
•I  Ptiffening  in  the  Wall  St.  stock  i.s  proposed,  which  would  mean 
trend  and  the  evident  approach  of  STo  for  the  present  Spanish  share- 1 
the  hig  Ahitibl-Spani.sh  merger.  Bra-  holder.s  and  a  similar  return  for 


-  .  Lilian  came  back  on  a  heavy  de-  present  Abitlbl  shareholders.  The 

Brazilian  and  International  [hand,  but  .speculative  intere.st  dur-  exchange  for  the  securitie.s  of  the) 

Nickel  Active  Leaders — Prices  on*^  the*’ indeLod'enf^’^mineT  ‘'"'hP-'ines  wil^be  worked  out| 

_ c* _  _ .  ‘hdependent  pa.pei  .  locks,  varying  periods  until  .Tantiary  1st,  i 


[  Cnerdl,  S.ro„,.r  .1  the  ^ 

ao8«.  «'■«  ""l  Prod'iolns  In  a  normal ; 

-  Anart  f  f.  ♦  is  ♦  will  not  return  profits  to*  the 

Trading  on  the  Canadian  stock  companies ''a?c  i.lT  unde rst Sod  f(?*bS  Pfcsent  shareholders  inmiediately;  i 
exchanges  during  the  past  week  was  enjoying  profitable  operations,  as  a  <he  interval  such  profits  as  maj  | 
feiatured  hy  a  reversal  of  the  btill-  result  of  current  condltinrt.s  in  the  I 

ish  tendency  that  predominated  for  industry  here,  it  seems  obvious  that  "ill  go  tb  the  holding  com- 1 

some  months  past.  for  the  first  •h*'  consummation  of  the  long-dls-  Pnny.  i'  *  n  I 

time  in  a  number  of  months  the  enssed  merger  by  the  leading  Onia-  .  r-Tontuniiy..  , 

losses  outntimber  the  gains  to  the  rin  producers  has  excited  the  imag-  ®rep  which  is  now  announc&.l  I 

tunc  of  20  to  17,  a  fair  indication  of  ination  of  traders  who  apparently  i®  n  primary  one  to  a  final  consoll-i 
the  general  market  trend,  particii-  look  for  early  development  along  dation  into  one  industri.il  unit.  In| 
larlj'  in  the  mid-week  trading.  On  *^lmilar  lines  in  the  Quebec  field.  il'o  meantime  the  identity  of  tlv^  i 
Wednesday,  however,  a  continuation  The  theory  that  a  grouping  of  various  companies  will  bo  preserve, 
of  the  upward  swing  is  noted  with  eompanies  operating  in  the  St.  Man-  T  he  endeavor  has  been  to  make  the  i 
the  general  market  tone  much  firm-  rice  Valley  district  has  been  under  tr.msaction  as  simple  as  possible  | 
er.  as  indicated  by  The  Financial  consideration  for  .«ome  time  past,  from  the  standpoint  of  technical  fin- 
Times  market  aver-age  closing  figure  I’os  received  credence  in  many  quar-  ance,  and  in  this  endeavor  it  would 
of  158.0  being  identical  with  that  of  Icrs  for  months  past.  Various  re-  appear  that  the  directors  of  the  corn- 
last  Wednesday.  The  weekly  aver-  ports  have  been  current  .affecting  panics  interested  have  been  singu- 
age  on  the  other  hand,  closed  at  different  concerns  and  the  rumors  larly  successful. 

157.7  down  1.4  points  from  hast  week,  relating  to  the  participation  of  Tj.au-  The  problem  of  tfealing  with  par- 
a  reflection  of  the  mixed  trading  in  rentidc  in  a  big  deal  have  been  most  ticipating  preferred  stock  of  the 
early  sessions.  persistent.  There  is  apparent  a  Spanish  company  h.as  been  left  in: 

The  newsprint  stocks  coniinne  wide  belief  that  sooner  or  later  the  abeyance.  The  increase  in  dividend  I 
strong,  three  of  this  group  being  in-  company  will  figure  in  a  deal  that  return,  avhlch  will  now  accrue  to  I 
eluded  in  the  ten  hi.gh  levels  regis-  result  in  a  third  hig  Canadian  Spanish  common  shareholders,  would  I 

tcred.  They  were  Brompton.  which  newsprint  consolidation,  rivalling  In-  seem  to  Indicate  discrimination  in' 
spurted  10»2  points  to  59  at  the  ternational  Taper  and  Abitibi-Span-  favor,  but  this  is  regarded  <i.s  1 1 


Bruneau  &  Rainville 

Members  Slontreal  Stock  Exchange 
Members  Montreal  Curb  JIarket 

101  St.  James  Street,  Montreal 

‘Telephone  HArbour  42S6V' 


Malcolm  C.  Oswald 


C.  Graham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Telephones  Main  6675 


143  Notre  Dame  Street  W. 


MONTRE.AL 


A.  L.  Hudson  &  Company 

MEMBERS  t 

NEW  YORK  STOCK  EXCHANGE 


STANDARD  BANK 
BUILDING 


TORONTO 


TELBPHONS 
ELGIN  1104 


Announcement  of  P artnership 


Mr.  T.  ROSS  BOYS 

and 

Mr.  a.  M.  RAMSAY 

have  formed  a  partnership 
under  the  title  of 

T.  ROSS  BOYS  &■ 
COMPANY 

Mfmberi  Toronto  Slock  Exchange 

to  conduct  a  general  business 
in  Stocks  and  Investment 
Securities. 

Offices  have  been  opened  at 
609  Dominion  Bank  Building 
TORONTO 

Telephones:  Adelaide  6341-2-3. 


Ort.  26ih.  1927. 


We  wish  to  announce  that 

Mr.  E.  P.  Crossen,  B.A. 

has  joined  our  organization  in  the 
capacity  of  Manager  of  our  Sta¬ 
tistical  Department. 

Mr.  Crossen,  a  graduate  of  Toronto 
University  and  Columbia  University  in 
the  Departments  of  Commerce  and 
Finance,  has  been  engaged  in  statistical 
and  research  work  with  the  Port  of  New 
^"ork  Authority  and  the  U.S.  Federal 
(jovea'nment  during  the  past  five  years. 

BONGARD  &  COMPANY 

Members 

Toronto  btork  Kxehansre  * 

Montrenl  btoek  tJxebange 
tlontreal  Curb  Market 
AMMOelatc  Member* 
tVew  York  Curb  Market 


244  BAT  STELLT  Elgin  5381 


TOBOSTO 


Onp  Unit  ETontunlly.^  I 

The  step  which  is  now  .aunoune&.'i  I 


close,  Way.ig.miack  up  to  fractional-  ish  River  amalgamations.  ^  temporary  situation.  It  is 

ly  above  95.  remaining  firm  at  that  m  addition,  a  good  deal  of  the  re-  proposed  to  increase  the  preferred 

figure  and  Spanish  River  at  130.  cent  buying  of  \\ay.agamack  has  the  Abltibl  company 

Other  issues  to  record  peak  prices  been  crcd.  ed  to  interests  who  are  ^  to  mean  that, 

include  C.r  Cottons  pref.  .y  67*, that  the  company  Is  one  ^  ^  osent  proposals 

Winnipeg  Electric  pref.  at  109;  Cal-  of  the  next  in  line  to  be  involved  in  carried  out  negotiations  will 

thL  he  commenced"  lo^  with 

***  ^  a  '.f  I  I  awranna  I’ltnar  Spanish  preferred  shareholders. 

<  onst  ruction  at  58.  and  .National  Lawrence  I  a  per.  .fLj j  _ _ _ i. 


if  and  when  the  present  proposals 
are  carried  out,  negotiations  will 
then  be  commenced  to  deal  with 
the  Spanish  preferred  shareholders. 
It  is  understood  that  the  plan  will 


McDougali  S  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN.  N  B.  QUEBEC 
OTTAWA  '  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ail  Branches  and  New  York 

GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  DaiVie  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL ,  OTTAWA 

Mara  &  McCarthy 

AI embers  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


.  V  ,  ro  j  »•  ii  _  ,  lou-n......  me  opanisn  preierrca  snarenoiaers. 

(  onstrnction  at  58  and  Nntional  St.  Laurence  1  a  per.  understood  that  the  plan  will  Ue 

I  Breweries  at  9d.  Brazilian  contin-  In  connection  with  the  strength  in  rp^nia,,-  the  nrpsent  nartictnatlna 

i  f:-  t".!  .•■'■wrM  “s;"': 

^  Ph"  "  a  situation  has  and  common  shares  in  keeping  with 

a  close  second.  changed  somewhat  recently,  due  to  „  it  i-  n,., 

In  spite  of  the  faet  that  the  gains  the  fact  that  whereas  .\oah  Tim-  ^  market  valuation.  It  is  not 


Stock  Brokers 

297  Bay  Street  -  TC 


TORONTO 


are  in  the  minority,  the  generally  mins,  who  fs  said  in  be  the  largest 
I  strong  undertone  at  the  close  reveals  individual  shareholder,  was  former- 
a  tendency  to  again  move  upward.  ly  opposes!  to  a  deal  and  was  iiawill- 
Losses  Lead  20  to  17.  pmcticaMy 


mins,  who  fs  said  to' be*  the  largest  considered  desirable  that  the  parti- 
individ.ial  shareholder,  was  former-  fipating  principle  should  survive  m 
ly  opposed  to  a  deal  and  was  iiawill-  corporation.  | 


The  executive  directors  af  the  new  i 


OSLER  &  HAMMOND 


i,osses  i.ean  -n.  to  w.  intimated  he  would  be  favorable  l*o  company  will  continue  much  as  at  j 

Gams  of  a  point  or  more  for  the  ^  proposiUon  on  a  certain  ba.sis.  present,  with  Alexander  Smith  as: 

week  are  as  follows:  Brompton  up  Negotiations  have  progressed  president,  and  George  H.  Mead,  the  | 

lOy  .at  59;  S.  F.  Power  up  10  at  president  of  Spanish,  as  chairman  j 

1.3d;  Spanish  River  pref  up  9  at  in.siders  that  thev  of  the  board.  The  directors  will  be . 

14^:  National  Breweries  up  6  at  94,  worked  out.  Fp  to  the  enlarged  to  include  twenty-one  mem- 1 

Spanish  River  up  5  at  129;  Lyall  up  present,  however,  no  definite  agree-  bers,  as  compared  with  ten  at  pres- 

ment  has  been  reached.  Special  in-  ent,  members  representing  Spanish 
at  lOS:  Laurentide  up  o  at  10b;  Way-  jprest  is  added  to  the  situation  ovr-  board  and  the  other  companies, 

agamek  up  o  at  9o:  Oft^awa  Power  differenT  The  Abitlbl-Spanlsh  merger  has 

up  2*^  at  110;  Quebec  Power  up  2 


F.  G.  OSLER 
H.  F.  MARRIOTT 


a.  T.  CHISHOLM 
H.  FRANKS 


faet  that  two  different 


ent,  members  representing  Spanish 
board  and  the  other  companies. 

The  Abitlbl-Spanlsh  merger  has  | 


Stock  Brokers  and  Financial  Agents 

M  .  i  Toronto  Stock  Exchange 
Members  ^  i^^ntrcal  Stock  Exchange 


?:roups  arc  still  intorrstrd  in  acquir-  bern  in  the  air  for  f^oma  years,  and  |  I 


.ay  1 8  Vs:  (  .C.  I  ottons^pref.  up  -  I  ing  rhe  company  and  without,  actual-  this  consummation  will  reduce  the! 
b. ;  Bronze  up  1 ,3  a.  /s.  t  an  Car  |]  hidding.  again.st  each  other  tner  steadily  decreasing  number  of  units  I 
up  1*4  at  4d;  Price  Bros,  up  1*4  at  nronn=:.lc  Ib.l  win  in  Ihn  rnnnai:.n  nnln  ..nrf  nr.nnn  in.i 


21  JORDAN  STREET 


I  71*4;  Western  Grocers  and  Dorn. 
[  Textile  each  advanced  a  point. 

I/)sscs  of  a  point  or  more  include 
Penmans  down  8  to  90;  Smelters 
down  7  to  247:  Sherwin  Williams 
down  5  to  180;  Steel  of  Panada  down 


jarc  working  out  prnpo.sals  that  -will  in  the  Canadian  pulp  and  paper  in- 1 
be  submitted  just  as  soon  as  final  dustry.  International  Paper  Com- ; 


details  have  been  completed. 


pany  and  the  Holt  interests  are  the  , 
other  big  factors.  Laurentian,  I 
Wayagamack,  Brompton.  St.  Regis,  j 
St.  Lawrence  and  a  few'  others  con- 


down  7  to  247:  Sherwin  Williams  Ooneral  Steel  IVares.  Wayagamack,  Brompton.  St.  Regis,  | 

down  5  to  ISO;  Steel  of  Panada  down  General  Steel  Wares  ,  Limited,  Lawrence  and  a  few  others  con- 
4  to  165;  Winnipeg  Klectric  down  bonds  .and  preferred  shares  offered  j  independents,  but  there  are 

4  to  80;  Brazilian  down  3  to  299;  recently  on  the  Canadian  and  United  dcfinilc  indications  of  negotiations. 
Nickel  down  2*4  to  65:  Steel  of  Can-  States  markets  have  met  with  a  good  looking  to  their  absorption  into  one  j 
ada  pref.  down  2  to  160;  Dom.  Glass  reception.  other  of  the  larger  groups.  i 

down  1*4  to  127;  Shawinigan  down  The  common  stock  of  the  company  «  ” 

1*^  to  84^2:  North.  Mexico  Power  is  reported  to  be  in  keen  demand,  DI  AMT  pYPAMvIAM  pnD 
down  1*4,  to  72:  Winnipeg  Rights  with  few  offerings  available,  good-  »  *^*»I**  liAl /IIIUIVII  I  l/I\ 
down  1*4  to  7;  Massey  Harris  down  sized  o’rders  being  reported  in  the  FnnnVPAR  HP  PANAHA  i 

I'i  to  36;  Steamers  down  2  to  35*4:  market  at  $20  per  share.  Profits  UUUDIIixlll  vf  villi/lv/i 

Abltihi  down  1*4  to  131*/4:  Convert-  of  the  constituent  companies  in  1926  Toronto. — Goodyear  Tire  and  Rub-' 

ers,  Dom.  Coal  pref.,  Mackay,  Mont-  combined  left  after  bond  interest  her  Company  of  Canada  has  started 
real  Power  and  C  C.  Sugar  dropped  and  preferred  dividends  amounted  to  constructiou  of  an  addition  to  thr  ; 
a  point  each.  $428,000.  equal  to  $2.12  ner  share  on  present  plant  in  New  Toronto,  'whlcn  i 


T.  C.  E.  WATT 


E.  H.  WATT 


TORONTO 


F.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Trend  of  ATcrages. 


$428,000.  equal  to  $2.12  ner  share  on  present  plant  in  New  Toronto,  whlcn  i 
the  200.000  common  shares  of  no  par  when  completed  will  give  the  com-  j 


Thursday,  Oct.  20 . 

,  ..  157.6 

Friday.  Oct.  21 . 

.  •  .  1  0  4  .  I 

Saturday,  Oct.  22 . 

,  ..  l.Sb.V 

.Monday.  Oct.  24  ..  . 

.  ..  1.57.0 

Ttiesdav,  Oct.  25 . 

..  1.58.3 

Wednesday,  Oct.  26 . 

.  ..  1.58.9 

.Average  for  week . 

,  ..  157.7 

Previous  i^eek . . 

,  ..  vl59.1 

ianuary  average  . 

....  121.4 

February  average  . 

...  123.6 

March  average . 

,  ..  125.1 

.April  Average . 

128.8 

May  average  . 

.  ..  130.6 

June  average  . 

,  ..  131.6 

July  average . 

.  ..  13C.6 

August  average  . 

.  ..  135.2 

Sept,  average . 

..  148.0 

High  (1927)  Oct.  19 . 

.  ..  159.1 

I>ow  (1927)  Jan.  28 . 

.  .,  120.6 

value  outstanding. 


Arnold  Brothers  Sales. 


pany  50,000  square  feet  additional 
floor  space. 

The  new  extension,  ■which  wtll  he 


Sales  of  .Arnold  Brothers,  Limited,  four  storeys  high,  occupies  100  by 
jaro  showing  a  steady  and  rapid  in-  120  feet  and  will  he  built  on  one- 
j  crease.  ’  In  the  six  weeks  period  half  of  the  foundation  already  laid 
ended  October  15th,  la.st,  the  gross  on  the  cast  side  of  the  main  bulla- 
sales  show  an  improvement  of  ho  ing. 

less  than  32  per  cent.  Total  sales  Operations  of  the  company  have 


Another  encouraging 


In  This  Issue 


In  Montreal  the  Saguenay  Region  Ha.s  Outstand- 


Averages  Ijist  Tear.  .mproNemer 

January  average .  100.0  cent,  and  1 

February  average .  102.7  P''’’ 

March  average .  101.2 

April  average .  lOO.l  Hayes  H  li 

May  average .  98.1 

June  average . 100.2 


improvement  is  better  than  50  per 

cent,  and  in  Ontario  approximately  Ontario^ 

'’O  nr'r  PCT  t- 


ing  Power  Resources .  2 

Ontario  Bonds  Will  Touch  4V3 

Per  Cent.  Level .  3 

Oil  Companies  Enjoying  Sound 

Operating  Gata .  4 

Mr.  Maleolm's  Good-Will  Mes¬ 
sage  to  the  U.S .  6 


July  average .  101.8 

August  average .  106.2 

September  average .  113.6 

October  average .  113.6 

November  average .  117.6 


Hayes  M  heels  and  Forgings  Ltd.  jir.  Maleolm-s  Crood-Wiil*  Mesl 

Hayes  M’hoels  and  Forgings  Ltd.  sage  to  the  IT.S . 

101  a  I  "'**''*’'*  handled  large  contracts  Plan  for  Merger  of  Big  Paper 

n  I  for  hofh  Ford  and  Co.  and  General  Companies . 

.Motors,  is  looking  forward  to  an  The  Problem  of  Feeding  the 
aot.ive  season.  Ford  and  Co.  is  Well-Known  World . 


.Motors,  is  looking  forward  to  an  The,  Problem  of  reeding  t 

aot.lve  season.  Ford  and  Co.  Is  Well-Known  World . 

alre.ady  manufacturing  Its  new  mo-  Bought  Brazilian  in  Twenties 
dels,  sneciilation  regardlnc:  which  And  Has  It  Yet . 


.  loo'i  dels,  speculation  regarding  which  And  Has  it  let . 

i^bfi  ®  .  h?  ,l  has  spread  over  the  world,  and  if  is  Expenditures  to  be  .Made  in 


What  is  the  trend? 

Brazilian  Montreal  Power 

Cons.  Smelters  Dom.  Textile 

Can.  Ind.  Alcohol  Laurentide 
Internat.  Nickel  Shawinigan 

Are  these  and  other  leading  issues 
.  likely  to  recover  lost  ground,  or  will 
they  recede  further?  Our  current  review 
may  help  you  in  making  your  decision. 

Alay  wc  send  you  a  copy? 

TRU  AX,  C  ARSLEY&  CO. 

L  (  Montreal  Stock  Exchange 
Memberj  J  Curb  Market 

96  Notre  Dame  StreetWest,  Montreal 

Telephone:  Main  3618 


High,  1926  .  121.3 

Low,  1926  .  97.3 

ACTIVE  BUSINESS  FOR 
MILTON  BRICK  COMPANY 


anticlpateKl  that  the.se  will  be  turned  Saint  ,Iohn  Also .  14 

out  from  now  on  in  e.nonnons  volii-  Tory  Convention  .Made  Overture.'! 

me.  It  !.s  staf.eti  th'ut  the.  new  models  to  the  Prairies  . .  15 

will  have  wire  wheels.  Hayes  Wheels  European  Harvest  is  Below  La.st 

makes  this  typo  of  whe’’!  a.s  well  as  Year . .  18 

other  kinds,  and  can  therefore  he  Indications  That  ■(heck  Being 


iiituivii  witivik  Willi  Till  I  ready  at  sihort  notice  to  meet  do-  *”1  on  inc 

-  maads.  Federal  Resei 

Officials  of  the  Milton  Brick  Com-  When  once  the  new  Ford  Models  Easy  Mo 

pany  informed  The  Flnaaclal  Times  appear,  General  .Motors  and  other  Invi 

that  the  company  faces  an  active  c.ar  manufacturers  will  he  ready  to  Abitibi  r.  *  r. 

shipping  .season.  The  company  ha.s  go  forward  with  ^  1928  production  Amutet  Mines  . 

closed  a  number  of  big  contracts  for  p!aa:s  without  further  delay.  Big  ArnoH 

brick,  including  some  of  the  larger  bu.'iness  looms  'ahead  of  makers  of  Aradta  Sugar  . 

apartment  hou.ses.  Other  large  eon-  motor  parts,  and  Hayes  Wheels  and  Uidgnod  Minrs. 


Put  on  Incendiarism .  17 

Federal  Reserve  is  a  Big  Factor 
in  Easy  Money .  18 

Investors’  Index.  ! 


New  Issues 


Abana  Mine? 
Arnold  llrot* 
Acadia  Shkh 


tracts  inclu.de  the  Ford  Hotel,  the  Forgings,  hecau.se  of  its  well  estah-  i,  if 
Richmond  Building,  the  We.st  End  lished  po.sition  should  share  liberally  nl-aztiian  Via. 


7  Imperial  Tobacco.  1 
Ui  Inter.  I’apcr..  .  . 
l’{  Imperial  'Oil  .  .  -4  II 
0-::0  Inlor.  Utilities  .  .  'J 
H  Inter.  Nickel  ...  U 
1-  IntoiTiat.  T’eie  .  .4  ii 
■I  Kirkland  Lake  •  U{ 
•I  r»  tiebe!  MIncH.  .  .  b* 


Technical  School  and  a  number  of  in  this, 
out  of  to'wn  structures.  This  Is  in 
addifjo.n  to  the  usual  run  of  'small 
business. 

It  was  reported  this  week  that  the  .Mcfii 


>eiv  .Vhitihi  Stock. 

.M'cfuaig  «Bros  &  Company,  mem- 


company  h'i'd  secured  the  contract  hers  of  the  Montreal  stock  exchange, 

for  the  brick  work  on  the  new  C.  P.  discussing  the  po.ssibiiities  of  the  con,'"  MVnitob,a 


R.  Hotel  in  'I'oronto.  While  this  hig  new  sioek  of  the  Abitibi-Spanish 
I  structure  will  probably  be  faced  with  |  River  consolidation,  say:  — 

I  stone,  the  brick  work  would  he  an  |  “The  consensus  of  opinion  in  the 


e,xccl]cnt  co'ntract. 
the  company  has 
slderably. 


The  outlook  for  financial  district'ls  that  the  .stock  of  conduit 


(•hrlstlc,  Hrnwii 
('onrord  fitool  . 
Coii}*'^l.  Sn)pH<'r« 


Tourist  Traffic  Good 


has  briightened  con-  the  new  corporation  will  be  very  po¬ 
pular,  both  with  the  investment  and 

— - - - — - -  .speculative  public,  owing  to  the 

iffic  Good  great  scope  and  large  r«>tentialities 

Business  For  Canada ^avm"an‘ 

_  f  tho  shares  ai'o  likely  to  na%c  an  in- 


I  ternational  market.  Spanish  River  n.  wiiii 


Ottawa.  —  The  tourist  trade  in  present  time  quoted  i'ra.*n] 

Canada  over  the  past  six  years  ’.s  around  130.  equivalent  to  65  for  new  U""' 
the  subject  of  a  Bureau  of  Stati.stic.s  t  Abitibi.  At  this  level,  on  a  $1  baf.i.s,  v\V" 
survey  which  estimates  the  amount  the  return  is  over  6%.  uosse 

spent  hy  visitors  from  other  conn-  “Taking  into  consideration  the  f;"'"''" 
tries  In  the  Dominion  last  year  as  equities  behind  the  stock  and  its  J;""',,, 
$190,463,000.  Since  1920,  when  the  good  speculative  possibilities,  it  (:r<s.t 
estimated  amount  .spent  was  $83,734.-  .se^  ,  probable  that,  under  favour- 
000,  there  lias  been  a  progressive  in-  ab,c  market  conditions,  it  will  not  'I”"' 


Icreash  each  season. 


be  long  available  on  this  yield  basis,  uoi'ci  La  saiio 


Parry  Hnllhigpr.  .  Uav?il  Qij#'h#*c  .  .  J.'? 

Big  MisHotjri  .  .  1-)  Manitoba  l’«ppr  .  7 

Hui  na  Vista  Mines  l‘J]  Mont.  W.  1*.  Co.  1' 
Proniptoii  ....  1  I  Mining  Corp.  .  .  Iti 

(’an.  (’nr  ....  'M  McIntyre  Mines  .  Hi 

Cnn.  Olanese  .  .  ll|  Murray  Pay  I’apci*  7 
(’anmla  Coniont  .  Ii  i  Milton  Prick  (*o.  .  a 

Carling’s  .  .  .  .  M  M.-Coll  Pros.  .  .  4 

Cent.  Manitol>a  .  l-i  Mauassa  Minis  .  .  I’J 

Canadian  MU  .  .  M  N.  K.  Invest.  TriLst 

(‘hrlstlo,  Hrnwii  .  4j  Id.stil.  ...  II 

Concord  .  .  Ill  Noranda  Min^s  .  . 

Consol.  Smellers  .  12  n.  S.  Tdeph.  Co.  .  ‘J 
Conduits  (’o.  ,  .  ll  Ontario  Tobacco  .  4 

Cosmos*  Imperial  .  Oj  Ontaricla.  .  .  . 

lUvcrslifed  See.  .  11  j  OUawa  Traction  .'  !i 
l>om.  Stores  .  ./  -U  ottai«a  &  Hull  ..  .. 

i'ominlon  Staol  .  ,  r>  i  Unw  «>r  ....  0 

r>oni.  Tastllf?  .  ,  .  M|  T’remlor . l.t 

Dodge  Bro.s.  .  .  .  t1  I  PaKft  Herspy  .  .  9 

!>iihith  Superior  .  ‘2  power  Corp.  .  vt 

riln  Flon.  .  .  .  I- j  St.  I.awTcncp  Pap.  'jn 

Ft.  William  Paper  Tj  San  Antonio  Mines  l‘2 
Frasur  Companies. 7  •*.»  j  Sfaeranis  ....  II 

I'rontenae  OU  .  .  »  j  SyU  anite . l.'i 

Cleneral  Stool  ,  Snpertest  Pet**.  .  ,  j 

VVaifS  ....  20  j  Spanish  River  .  7 

Oosae  Packing.  .  0  So.  Canada  l*oi^cr  V. 

Ciordon  SheiTittt  .  12  St.  Anno  Paper  .  7 

Good.  A-  Worts  .  1  •***  |  Twin  Cit.v  ....  J» 
Gn»nby  f •onaoHd.  .  1‘2|  Treadwell -Yukon .  1:1 

(iff  at  N.  Mines  l.’{  Tough  Oakes  .  .  1*2 

(Joodyoar  'fire.  .  1  "»  Woods  Mfg.  ...  It 
linrvlu  Minins.  .  l‘‘|  W.  (’an.  Hydro  HI.  *2 
naye.'4  Wheels  ...JO]  Walker’s,  I.td.  .l-’i 


Cosmos  Imperial 
lUverslifed  See. 
l>om.  Stores  . 
1‘ominton  .‘^teol  . 
r>oni.  Testllo  .  , 
Dodge  Bro.s.  .  . 
iMihith  Superior 
Flln  Flon.  .  .  . 


General  Steel 
WaifS  .  .  . 

Gosse  Paeking. 
Gordon  Sherrlttt 
Good.  A-  Worts 
Gronby  fYina^dld. 


General  Steel  Wares 

Limited 

FIRST  MORTGAGE  6% 
SINKING  FUND  BONDS. 

Series  A.  Due  Nov.  1,  1952 

PRICE:  99 V2  and  Interest 

7%  CUMULATIVE 
PREFERRED  STOCK 

Par  Value  $100  Per  Shatre 

‘  PRICE:  Par 

Circulars  on  request 

JtDHNSTON  "»WAR0 

171  St.  James  Street— Montreal 

VKMBERS:  Montrwil  Stock  Kxrhanr©.  Toronto  Stock  Frrhnnfro* 
Montreal  Curb  Market.  fTInnlpeir  Grain  Exchange, 
Chicago  Board  of  Trade. 


Yarmouth  Power 


